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A Prime Investment

$500,000

THE PHEZ CO., Salem and Olympia, 79 Coupon Gold Notes
$600.000 Authorized—$500,000 Issued

Redeemable in Two Years or Any Interest Date Thereafter at 103

Price Par and Accrued Interest, to Net 7 Per Cent

This company has demonstrated its ability to successfully establish a national market for
Northwestern products® Through well directed sales and advertising policies, The Phez Com-

i

. pany has made its fruit beverages—Phez, Pure Juice of the Loganberry; Loju, the
Beverage; and Appleju, known and sold throughout the United States.
is generally recognized that The Phez Company, through its efforts, has created a mar-

Logan.

ket for loganberry juice and loganberry products which did not exist a few years ago,

i . Casitaliza

: The Phez Company is capitalized at $1,500,000, of which $1.-
000;000 is common and $500,000 p referred. Common stock issued
[ and paid up $780,609, leaving balance in the treasury.
At this time $100,000 of the preferred stock is being taken up
by the officers and friends of the company.

| Purpese of the lssue

The money provided by thin note st e, together with the $104 000 from preferred
stoek, is te retire existing indebtedness of the vowpany, which now stunds in the form of
semmerclal lonas From banks. Conservative in tholr manngemont, the compaties which nre
| heing covcalidated in The Phes Company Mave hesitated untll now to borrow in the open
woney market uutil they had fest dewmonstrated the speeess af the industry,
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Security for Issue

Plants and
An deteraingd by Genernl Appraisal Company Boattle
und San Franeiseo, June | 1010 e

Liquid Amota

Consoliduted report. ne of Decombor 51, 1015, Ly
Whitfleld Whitemmh & Co,, sertified publiv ae-
pountunts FPortland

# OR7.G00.0

.81 OTH840 00

Tolnl Assetn o AL IE 200 A0
| TOTAL OF PRESENT ASSETS I8 NEARLY FOUN TIMES
| THE AMOUNT OF NOTE IS8UB

Earniigs of the Cenwolidated Companies for
avallablo for interost chargon were it excess of
PLANTHA

1818,
$120,000.00

The Phen Company s the oware of wodern
Faognnherry Julee Plants Noo 1 and 2 Salens Logusnberry Jubes
Piaut Womdburns Applejis  Plaut, Olvmping  New, eomplotely
diipped Jelly, Jam sud Prserving Mlant s Salem,

plantn  as  follows:

ISSUE NOW BEING SUBSCRIBED

" Because of the seeurity of this investment, and the attractiveness
of the notes, there is every evidence that the issue will he over-
subseribed. Those interested should telephone or wire us at our

expense,

[ After a thorough investigation of the security hehind
these notes, we purchased the entire issue for our ac-
count and unqualifiedly recommend them for investment.

PRICE: PAR AND ACCRUED INTEREST, T0 NET 7 PER CENT

G. E. MILLER & COMPANY

NORTHWESTERN BANK BUILDING "l
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Youd be .
Surprised

if you knew what a
great army of people
use POSTUM instead
of coffee.

For more than twenty years :
POSTUM |
CEREAL |
has been winning its
way by its flavor and |
eall) values. 2

15 minutes after
boﬂglrln begi:s, and
No Raise in Price.

by grocers. usval price, 15 and 854
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Protection to Bond Holders

I—Dhuring life of notes, the Phez Company shall waluiain ot all
tiures net tamgible and unincumberod assets at least equal to

three times the cutstanding notes of this issue

It shall wnintain wet g assets ut leant equal ta 1% times
the amount of notes of this lsue,

It shall pot petmit any lien

mortgnge or other (heuniliranes

Rgninst any of ite wssets, except erdingry eommercial I
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The Modern Way of
Practicing Dentistry

By DR. PARKER
Founder and Exscutive Head of the E. R. Parker S;stem

REG]STERED Dentists using the

E. R. Parker System. practice
dentistry on the same principle as
a leader conducts an orchestra,

A good orchestra consists of

L opout of the comiminte
ag Seomrr IR S L RO i | Violinists, comnetists, trombonists,
{rod to committee with powes tuaet and | clarinefists, flute-players, drummers
{this, of conrse, givos th etwamittie full -
{suthority ta transunt business wiihowt and all the rest, and when they play
"0 5 lorge extent, in the transeting|  10gEhEr the result is harmonious
af ity il busipess, "th =T u||r|I n](-h)dy‘
of & vommittve mnkes e vt 1 =
jpeala in Scfoame. oF:Sky Setion inkon No man can be a complete orchestra by himself.
" ¢ it tiee . . : | : > z
The asigument of cnch cousncilman js| Following that simple idea, the E. R. Parker System
W, A Wieat, chairmen of wags aua|  T€COgNIZes that no man can be a complete dental estab-
tmeans; alsg chalrmay roks ang andi Iiﬂ[[ﬂﬂl]t h} hlnlSC]f.
| naters; other committees, bond I | . .
{  Paul V, Jehnmn—ehairmen commit- | And so the ch:stcrcd Dentists using the Parker A
tee on lights; Othey wssigutionis, fire Cyveta N 1 ,} . L : :
and ‘water, publie Duildings, leensca oystem are men who have been trained to do some one

H. H., Vasdervort
| e

el it

ehatrey
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walor committee; othe
chairman ordinanees, nceownts fneg ¢ur
LIONE eXPONsLS, seWers ¥

LELIFTOTTRUTIE N

Gerald Volk — chairmg v bing
'vommitteo: other nssdguwents, guiting,
 rulun.

-‘ ll \[l'lh'!‘—‘lhll!l”:l'vll (RU TN RELTL T
Papwers:  other  deshgnments, Heonses,
hoalth nud police,

Edward Schunke—chnirman pecounin

fand eurrent (5 LRSS other comunsttees,
wiys ol momis, perks, b,

Hulvorson hal.mow com

| Gepvge ¥

"mitttoe ont  lieenses: other chmm. L e

strects, bridges.
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Joses MeOlellgnd-—¢halra Qi t
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o revision of mwinutes: othor hoign.
mienty, sceounts aml eurrent CApenses,
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Wife Se_ekinq Divorce
Foils Hubby's Plan To
D.Blppeir oW'lﬂI Aniﬂ

Fenring that the hushand (rom whom
divoree wight re
frim the

e was senking a

hin preonal

mnve ety
rotmty bevond the jurimdiction of the
eovart, Esther Mar MeOracken of O

ville seewred an ‘njunction preventing

Sherman 5, Melmneken  from  selling

:hl"\‘l'h gl police, rovislon of wantex |

strects,
i F. L Utter—ehpirman henith sud po- |
Llkew; other copynittees, pevision of min
{1tes, Jights, printing.

R. W. Bimeral—chnirman fuc aml

| Kind of dental work particularly well by doing much
of It.

The kind of work your teeth require is done by the
dentist who is trained in that kind of work, just as the
man who knows how to play the violin is the man wha -
has been trained (o play the violin in an orchestra.

Thus the denfal work done under the Parker System |
is as good as can be done anywhere, ‘

And the prices asked for this kind of work are more
than reasonable, for specialists lose no time, and time |
saved is mouey saved, and this saving is shared with |

| the patient,

If you think that Dentistry under the Parker System
is done the right way, come in, have your teeth ex-
amined free, and learn in advance how litile the price
will be for having your teeth properly cared for.

Wallace Hylander, Fred G. Bunch, Ray J. Greer

Registered Dentists Using the
E.R. PARKER SYSTEM
303 State Street, Salem, Oregon
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Seo all- yoar-round soft drink
The first man's drink vwas

in. Bevo is th
gm!he natural drier'nk of

accepled drink of medern America~

the

ighest refi

abeverage with real food value,
A healthy and substantial drink of

the soda fou

restanrant , fi
. a comfort waiting for you
ket oty ok orm~ Fauesliny
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LR are ineited Mo inspect Sier plan s~
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