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An Opportunity for lavestment for the Securities of
- A Successiul Northwest Industry

$500,000

7% Coupon Gold Notes of The Phez Company, Salem and Olympia

Redecmable in Two Years or Any Interest Date Thereaiter at 103 !
Dated July 1, 1919---Maturity in Seven Years-—Interest Payable Semi-Annually

$600,000 Authorized ; $500,000 Issued.
Par and Accrued Interest, to Net 7 Per Cent
Title & Trust Company, Portland, Trustee.

Interest payable without deduction for any Normal Federal Income Tax now or hereafter deductible at a5
the source not in excess of 2 per cent so far as may be lawful

Few concerns have grown so rapidly, and attained a national sale for their products, as has the Phez Company. This issue is a consum-
mation of the consolidation of The Northwest Fruit Products Company, manufacturers of Loju and Appleju, and the Pheasant Fruit
Juice Company, producers of Phez. _

From an experimental basis in 1913, this new Oregon and Washington fruit juice industry has grown te where, in 1918, the sale
of their products amounted to $1,300,000. Phez, Loju or Appleju are sold in practically every town and city in the United States.

Security for This Issue

Plants And Equipment
As determined by the General Appraisél Com-
pany, Seattle and San Francisco, June 1,
BRI - 5 it s RS sisamnansnie Qe O8T,650.63
Liquid Assets
Consolidated report as of December 31, 1918,
by Whitfield, Whitcomb & Co., certified pub-

'ic accountants, Portland ...........oovevvvcnnee....... $1,077,840.06
Total assets.............. e $2,066,499.69

The net earnings ap';':ohl'i'c;i;lénié.tj.year to payment of
interest were $120,000, or approximately three times the

interest on total authorized issue.
. L ] L .
Capitalization Protection to Bondholders
(1) During life of netes The Phez Uompany shidll

The Pher Company is eapitalized st #1,500000, of ialntal . \ L

: : . > ¥ ' maintain at all thoes net (angil e 3 .
which $1 000000 s osmon ahd 4500000 prvered. Com. "t 8 e ot gl and snncumberd ue
mon stock issoed and paid up, $780,000, leaving balance o this Thaue i K .

in the treasary, (2) Tt shall muindain net Hoquid asets al lenst oqual
to 1% timos the amount of the outstanding noten of this
L1 LY

(3) It shall not permit any lien, mortgage or other
incumbiennee against woy of ils wesels, excopt ordivary
rommeroial lonne,

(1) It shall not, during life of these notes, declare
any dividend gn commeon stoek in excess of 0 per cent.

Theae stipulntions wre all provided for in trost agree
went exeeuted by The Phes Company und filed with
Pitle & Trust Company, Portland, Oregen, whore intor
et anid priocipel of motes will be pald as dos,

Plants

Plants of the Phez Company consist of
modern loganberry juice plant at Salem;
plant No. 2, Salem; plant at Woodburn,
Oregon; Appleju plant at Olympia, Wash-
ington, and new, completely equipped jelly
jam and preserving factory at Salem,
Oregon.

At this time, $100,000 of the preferred stock ia be-
ing taken up by the officors atid friends of the company

The money provided by sule of Note issue together
with this $100,000 is tp retiro existing indebiedness of
the company, which now un: z the form of commer
pinl loans from bawke’ ive in their manange
ment, the companies which are now belng consolidated
in The Phez Company have besitated, until now, to bor-
row in the open money murket until they had first dem:
onstrated the suecess of this imlmulr‘\'.

A Sound Investment

It will bo moted from the Appesisal (#987.050.63) and the Awdit of Diguid Amwets (#1 075540.06) that tho TOTAL OF PRESENT ABSETS I8 MORE THAN FOUR TIMES THE
AMOUNTOF THIS NOTE I82U'E

The Phez Company hos shown their ability to suceoss fully murket their prodocis. With national prohibition, there will be u groater sile of unfermented fralt beverages.
valye of so-onlled *ssofy drinks’"' consuméd by the Ameriean public in 1919 s estimnted at $72000000, This repredesite & n ineréuse over SGR401000 iy 1014, Besides the
Phez, Loju amd Appleji—the company is now lesoufeclurlog ond will gell a lorge volmne of "hes, Jams, Jollies and Presorves, P

A great 4-u|:[u|nil.g houss e cn!i?- e mn investigs tion of loganberry juiee !h.’"ughuu! the East, Their report 1y

The
fruit .i'*i' "

wides Whle slatement:

‘‘In estimating the future possibilities of loganbarry juice, reference in often made to the develop
ment of the grape Juice market. At the beginning the market development of grape juics wus sxcscding-
ly slow. It {s reported that it was st fimt difficult to get peopls sufficiently interested to try froe samples
Now the making of grupe juice is a large industry. Though at the beginning 1t was considered » lnywry |t
now has very wide distribution and (s considered almuvst & necessity. Phex alteady has a very faverable be-
ginning. Iu half of the best retall stoves visiled its salex were reported aa egual to or excesding those of
grape fuice, TU iy commonly thought to have a flavor and individual quality superior to grape juice.'’

Because of the well krown suecess of The Phea Company, the standing of its officers und sioekholdera ne romservative bulniss wen
pons Gold Netes will noy be oversubseribed. Therefors, If you are interosted wo svuggest that you telephone or wire us af ou. expons.
Aftor o p!mn,.,g[l in\ynli“’“'{ul‘l uf the seeurity bekind thess potes, we purchssed the emtire iswige fur our owl account and

o e prendlet that this Tesue of $300000 of Voy

fgunlifiElly recammend thew for Investment,

Pending delivery of definite note interim receipts will be issued.
Price, Par and Accrued Interest, to Net 7 Per Cent.

G. E. MILLER & COMPANY

PORTLAND, OREGON,

NORTHWESTERN BANK BUILDING

——— -
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(By United Prese)
Yosterduy s winners: Oukingd, Ver:

NOTIOE OF SALE ()}*{;{}\'ER?\'.\!E\“T]f!r_ !T:'.'l M., hemlock 200 M., AWY! It-l\to Crowds on the
gimber, genoral land office, Washing '\_!.!-.. !‘ur'%iﬂ[!..-hmulori W M., —

’ - jo | NEW NW, fir 630 M, hemisck 1301 | ' _
won, D, ©, Juao 27, Ivin. Nowee 190y s NWAg, fir 1900 M., NEY | A lnrge evowd of eltizons guthe:ed ot
lﬂ"l‘, .1'!11 Lthat ’ﬂb_ktl hth"“‘"l“ll}lg‘.. fir 1170 M., hemlock 120 H-. Jlthuv Juil whes the procession wirived
tions and limitations /ot ths aet d.,‘fwl,ﬁ AR, fir 1630 M., hemlock 50 [ An attorney mounted on the Jnil Mops, (e o o & & % % 2% R K K ® *

iructions of the secretary of the In- |10 M, WY, SEY, #: 700 M., NEX a—
i:::iur of Beptomber 15, 1917, the ﬂld- IBWY, fir 1950 H‘;“N‘W'ﬁ B:;;‘, :!' Tﬂﬂm of the press and of Fditer [cech's |
tollowing lande will be sold 2100 M., SEY BWY, fir 1 7 i :
:’J;:t;: 1919, ::‘lu o'clock a. ., at | BWiL SWig, fir 1950 M., nora of iho‘ Hl‘lﬂ T. P W-“‘""" :
svetion st the United States|fir to be wold for less than £1.50 per M., “ c-_‘

| : !
June 0, 1016 (30 Stat, 218), and the | M. SEY SEY, fir 1100 M., hemlock | maiie & spoosh in dofonss st the Dioe
prite . For

and office st Portland, Oragos, to the | acd none of the homlock to be wold for |

ta » enll filled with flowers. A hrand land, Bt Lakeo 2.

. ‘“ han 75 b MTOR B3 | mew white bed, spread with eleoy binen, i . i i
highest bidder at not lem than (he 8p- | less than 75 cendy per M. T. \ i !lul " avided by his fricnds. A | Home rums: Blue, Beavers; Koerner,
praised valus ap showo by thix ”u“ilh e %“‘"“ S 8 8 m| M MAM. 1!!';" ::::u:“fall’vd with -:!dalro“!:t::: alag | Benle; Homp, Lapan, Rainiers; Magger,
pilo to be asbjeet to the a Nfll.r;.1¥i REY u:m”&ﬁ! w::‘:'"“d . ——— ! .tu\:lh-fl Rumler, Boos

pf the seeretary of m.aﬁu"'u bied b ’;i‘. :‘,ﬂi tor h;l'::: % o 20| Memplis, Tenn, Ang. 4.—1leaded hy'! Phans are being madé 1o heid & Sase] The SN took ohly’ 190’ of Wb
purchase price, with an on T pe e lrasa bund and & devornied apto mesting ke dus ;..-wh ia roleased from | Week's gnmos with the Soluns, imolud

cent thereof, | OLAY TALLMAN, Commiesover, Oen-

of one fifth of °“.r" 816 bearing & bawner with the words, “'The | joit ot whick time now lowy will be | 108 Bonday's grme, wideh Kosrner put

buing comminsions allowed, most be eral Land Offiee.

i of sale, monay te b01
e e 1a not approved, other BLACKSMITHS WILL PICN1C
wise patent will issue E: the timber AT THE MULTNOMAL FALLS
which must be romoved within fen

Falwar i gmamanteslng freedom of spotin of the !osl score was 4 fo 2.
Awerd ¥ i The Ouks snd Tigers brode oven on
| the Aalhath ‘s double B, The Acarns

zevy  todey  aeromphnied

Leweh, editer of the Memphia Fres, o)

years. Bids will be recoived from ul‘ll-* The Mavion County Lotal of the Mus | 1be inil, wheee he will mrvo Len """‘wwm (toox ke morving geme 7 tg 2, the T
zans of the uited States, amsocia _|tor Herssshoer’s Nationsi FProtostive for alleged eontempt of esarl. ! gems the afternoon, # 1o 8, for their woe
of ﬂ* citizens and " Lerck waa seatenced foliowing pr:h-i |

under the laws of the Umited nssociation will give » pienle nt Mult
Btates or any wale territor 0_? dj'ihnmih Falls on the Colombin highway
trist thersof only, TUpon applieation of | pn Munduy, August 17, 1000, Thal date
n 1"‘““‘”‘ purchase. the tiober oo .ql:- the asnual holiday sot asido by the

be offered mf'lgwiﬂiu_ J. €. Moore, of Denald, is!lor Tsracl Peres.  Loeeh comlemied lia.
T XN "‘";' steretery of the )h!-mn coRnty H-fli.l'rh"'ﬂﬁ.' was gnnfml in tene xnd wWaa
ﬂﬂ'i& '“d _"!'? im l: %?.‘ will supply full Information ts alllw.-::t.--. in ru{;r.n-m_m ‘”1“ la_r:- [‘d"ﬂltkll
T WY .",“ tod fir g‘ﬁl:qﬂm The couniy Imll hope 1o luu-t!:-‘m in Memphin It did met men-| oo . ot Sonht ghiihad tn .
the red fir or codnr to be make lh‘t neasion 8 siale w_aiv dl'a.ir_'!hn.\ crva. g 1 Do ant +I|rr~1malrr wetwren whites |} \ ' ?uaen ”.'l wen bed
M. Y. 98 |All invited sre arged to bring & well| Fellowing the decaratod car in whichiusd bischs'' the juige advised the |77 the store of § 1o % The Rainiers got

3690 | filled basket. e Ihmb roude, were fifty natos eoodsin-| jarom. *There is an asarehistic mlm win in the srven game series,
s | :

ing citizens The lr.u'tﬂtdlﬂltin in Chissge axd what you ave e
By, Forget 1"~Buy At Home

h C" F.r_“ M F‘ end win of the siries,

Heation in hiv paper of an editsrial on- | The series went to the Augol, five
tithed ' The Shame OF It A" whieh

the eourt held was dirested oo i“"'r]_l Chisago, Aug. 4—Mob ruls is best 'te twy, the Henvers taking thair pecond

panlehed by hanging, Judge Rebert B, | win Usnday aflerncon, 3 fo L. The An:

Crawe told a wpeainl grond jury ‘"’.I‘r'll snnexed the forposon masion, 7 I8

toduay. The jury is to condaet an in-

vestigation intn the race viots of last |~
[ |

Al Gieald pitebed both gumey fom the

i

w r__‘h m h'mumdihwmwu{h- o do is to crush it"’
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|
| Tmside the jJail Leech was wshored in ! mon, Han Frunciseo, Los Angrics, l’“"‘!

Washington, Ang. d—Seciciery T
kor toduy snhmitted fo comgres
wir departmont pine for  permanest
universsl milltars training.

I The plns was eabodied In o Wi for
| petiintent reorgzoeimstion of (e army,
| tutroduecd in the senste by Wadswoiw,

chairmun of the military affairs com
' nlttee,

Under the bill, bisvs reachiog the age
{of 19 woubl Be requiced e fune Vhies
(menlhs’ tralnlag eod would then ge
Uinta. resorve, whore for twy vours thes
[wuld bo aubject to sl
| In the pvont of war s soloctive sere
feo net, as coeolded derlug U W
|with Gormany, wonld come inlo foree
sutomctienlly sud wmake all men be
tween 18 and 45 Hable fo sorvice,

Bxemptions aee pravided in the will
jtory trsining feator similor o Vhose
el b the denft during the wae,
| A pesce sy owith & maxiam
istrognth of SLO000 mon s provided,
’m-vrving fo n liege extent fhe pres

ciit fortm of orgauivation,

Mhne clpumes of .the BHL outilne tle
genern| army orgnuization and. eall for
wix licutenant genemils, thirty - iwe mu-
Lior genernls nnd vighiywight Lngwiller
| grnerole:

The old seaiority rule for promoben
I of offieors in whundoned aud prosod lon
{by soloetion is snbatituted,

! No chunge in mado in the national
gonrd's velation to the regular srmy,

Salem Files Incorporation

Of lecnl interest amd  Importauee

e the let of doeumients in the eor
poration department ab the siate house
during the pest week was the ineor-
iporation. of the Cherey City Milling
|eompany, of this ehty, which hus o eap
italizntion of #75,000, The ineor peiators
jare W, P, Gelser, Marion Palmer amd
K 8, Pulmet, Their articlon anll for
the manafactuee and wle of flour, foed
wod nll eeron! produets, and e buy and
sell fuel of o) kinds, and to do a gen-
jral commission atl hrokerage hnsl
HiAa,
i Aunother Salem firm intorporsied s
tie Huster Brown Shop eampnny, with
Oeorge B, King, COoorge L, Arburkle
jand P, L. Wishend na incorporstors, sud
et pitnlizntion of §10,000,

Other Oregon eomecms of imgortnaes
are:  Willnmette Tron & Bicer Works
Rewlty Co,, Dortlusd, $300,000; Wand:
Lowls Luher Co,, Port'wnd, $100,000;
Coquille Conl & Coke Co, Poirtland,
$100,000; Willimette Telophone Co,
Portland, #75,000; Buller Packing Co,,
Portlnwl, $75,000; Modern Printing o,
Portlund, $22.500; oeific Logging &
Timbae Co,, Porthawd, $10,000, Frode
riek Post Co. Vartiand, 00605 Clark

!Lurqlur Co., Portland, $60,000,

Senetur Smoot resd e r

T
et s, SR ovt
on | whieh Mr-—m ol

his bund), $150;

| Wlk choue, 48 couts; 12 patids thor,

LG, -

T.N.T. Explosion lnjwres
" Tewel Gy R

I
| New Mremswich, N. ), Awg —
hrow wen were injured at 1 Rari-
|lan wrsennl wesr hero today -
(mnall amount of T. N, T. exploded in
freight curs being unioaded and eauved
an cxplasion  among  some  shrepael
shells in & aearby wagnzine,
| Pirst poparts sn'd eight had bosn
Klled and more Ih-__‘_!! b stere Imjured.
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i Anun W Sprogls to B 1 1liller,
;.I.'.’.M' weres bn G, O, Aplig ehwan o433
|- Aliee A Sprogia to Blie B Ililler.
1:":18 werow in J. Mesplee ciaim 51-3.8
| AMisg A. Hpropls 1o George Niller, 78
{neren i Bearge Aplin olalm G52 W,
I Alee & Sproghe snd Anun U, Sprogis
fo A W, Goalen ssid Bliz B Miller,
II—‘-. 13 neron in Gesege A;Ha elaim pdd-2
w

Allee Sprogis te J, W, G W inkf
[of B half of N half of J, Mosplie otnim
8Lz W,
| Alies windl Annn Sprogis (o Kie K
Iili'[h-r w0, B l'-nrhn‘ AT weren in
{Wigargn Apkin elaim 0402 W,

Jo8 Ross to Charles Dhivice, = =7
nores in B, Ploudre elaim $5-5-2 W,

Avnn Yufin to Jowen Orawfond, 8
Tnlf uf NW quarter of 8W quurtar soe-
tlon 103 K,

Jumes Crawford o Lumbermnhs En
gineoring Co., B linlf of NW qourter
anl NW guartor of SW gquarter, soetbon
B2 K.; sdT000

le W, dimse to T, 1. Billlagsles, lot
1, bloek 1, Brosksdde alditiog,

Jo M. Alert to Belem Dendonoss
Howpital, purt of lots 5 und 4, Wlock,
Univorsity addition,

Mury B, Pongee 1o Halem Degronias
| Hospital, part of Jor 4, block 31, Unr
veraly wildition; &S00,

A. O, Hiuteel to B L. Bengn, poart of
Iot 217 and sl of ]9& 42, Ewaid Fruit
Frin,

Alllnnee Tram compuny (o W, D, Me-
Nury, thres truets ¢ & 90 neres
in L O Herron olsim No. 35, and Jack
Pollued clwim 4278 W, 3

3, D, Petter to P, T Argotsinger, 3
weten in TR, sootion 2783 K.

Salem’s a Good Place to Trade

‘Forget 1'~Buy At Home

A Better

0Old Style Dentistry Going Qut—

Style Coming In

Founder and Executive Head of the E. R. Pasker System

|
| LD-STYLE dentistry
: slow—it wasted time
patient paid for the waste.
You had to wait your t
you had to make appoinim

|+ appoiniment (o get dental weork

done, -

The trouble was the lack of 5YS

tem and the limitations
i dentist working by himself,

| work can be completed in

| faster.

| Parker System is used, a

[ with them, and tell you in
1

was oo
and the

urn, and
enl after

of one

ER. PARKER

The E. R, Parker System in Dentistry culs out all
delays and gets the work done at once.

Fewer appointments are required, and often dental

one visit (hat required sev-

eral visits under the old style,

This is because the Parker System requires a staff
of specialists, and specialists not only work better, but

If you will visit the office in this city where the

specialist will look at your

| feeth, tell you without charge what ought to be done

| Shusne Of It ATL ™" & procession of eith| proposedl 16 1he Trenucsste logislatupy | 00 bee with a homer in the tounth, The|

advance the price for doing

the work if you decide to have it done.

| the Parker System than u
going out of style,

This will show how much less denfal prices are under

nder the old methods now

Registered Dentists Using the
E. R. PARKER SYSTEM
308 State Street, Salem, Oregon

Wallace Hylander, Fred G. Bunch, Ray J. Greer
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