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Business Outlook Bright, Is
Financial Expert’s Opinion

New York, Muy 24—The president’s llos been the vonquisiied parties, The
momnge 1o cong was satisfaotory Germuny woquiesces the souner
an & whole. To the business community {will the harriers aftiinst hor bo remov
tho remarks that particularly ploased | od and her industries allowed 1o re

| nones

were thoms fuvoring the retnrn of the | sume, Very sonsiderable quantities of
railrpads to their owners. Mr. Wilson, | rew materinis will promptly eross the
during the remalodir of his term, will | Gosmay bosi bivws, though no very exten
doiht pursee n conservative |ml #ive commbres omn be expoeted until

ey, doing what ho enn 1o ald recon | quioter politien] nud indusiting eondi-
straction, and not initlnte pew or areik | Hona ave -restored, Gormun factroies
g messures that would [nvite conflet | hnve not boen in Jured as in France and
with & copublicui congross which he  Belgiom: but ber losses io akilles lo
mnnol éo tln-.'r The now gemston prom: [bor have boon groat, conl and iron will
inca to ave conslderable frocasnty logr [bo less ncoessible, and her snpplies of
iglation ascomplished, mod Jiatle new many raw matérinls are of course cow
important biusindes,  There may be o pletoly exhausted. Months will be ro-
groat doal of factional controversy, ow quired hefore industrial Gormapy can
pecially on conduet of the war, and bo- |weeurs & fair wiart, oresport goods to
eainne of .x‘n approwe bl ng I-I;.n sidentiad fnny imgportant extent
eampaign, but much of thds will be avelgn hang
for paliticd]l parposes. There v mooh . oo X m 5 [
yoom for tex reform and economy, the Foreign exchange sgain made aem
slight wigus of either at prosent :Ili'{'";?” "11."}3;":-'| Ehtrl'lti'\lilh:_\' f.'h;n]rA
d tre, which fonched low rocords,
Gormany ‘s Outivok This is fccounted for by the abnormal
Germany shies hurd at the poase | comlitions of forelgn trade and the
trcaty, Bome slight modifications may huge diwparity between exports pud im
be allowed, and despite delny ahe will |porte. The neeessity for averti
mign #. Protests are |Ih"1l'- and W“l eridte by some conserted action Iaqf ful
mol be weridusly consldernd  coming | offorts toward formation of & power
from & nation that mould have estors- | ful hank Ing poo! with which to winbil
od infinitoly harbor terme bad the al- lze forelgn urr‘h"nv.u-- und assist in M

i

e piaecd wo h' ¢ eamtired |
iking experts Forte n|'-l| sur @gov
ernment bas yhut down njlon giving for |
Il: 4] redits, and ap 1.|.- are now |
soming to |] b iy ers, who are
| bebtes ¢ thian any govormment of
ficials, e meeds and must have
the fo il row inaterinls which we
I have 0 spre: and the soundest “nr|
lof seeuring paymwent i (o enpo rr1h!!|
indunstrial rohabilitation, w0 that we |
maY recelve payment o ecam modities
rather than in lostruments of eredit,

twhich onle

ot likely to be

| however, wis eonfined to o few apocial-
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T New York, May 20 —Libenty boadd
quotatives today:

345, BADD, off 04 fiest 4's, BO.B0;
second 4's, LES, wp 02; fimt 4%
S0.00, off 02; socomd 43 ‘s, 620, off
J0;: third $4 s, 0580, off 0% fourth
14 ", 9540 up M Vierory 4 -‘W’f
off .Oﬂ.

{maneing sur enormous sxporia to Eu
rape. which must eoptizne for some
ltone to come. The conditions of our
export trade are strikingly abaormal,
i"l'l:n total of exports far April was
ETI5.000,500, am iecrense ofy $100,0000,
lllllﬂ aver thr arevions high recond, It
|"'”“ slw $i10,000000 above the pre-
wvions month, Comparcd with the samo
month last vear, thesy were $214,000.-
1“(‘" larger. Theso f:garr-t left an ¢x-
come of cxporta over Tmjwris of $42,
000,000 in Apet), agninst $221 000,000 o
|year mgo, For the tea wonths of the

fiseal year exports woere §5,708,000,
000, an Fest tes 12000000 over |
1918 dag arked only 02,
SR RLULLE AN T L e of $112.000,
00f. These figure Aan eiress of X
ris for the te s of $3,235, |
! L D0 lnst year |
\ ¢ market s d¢
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wval P omary Preat
Indede s s ip growing
us mate; and U In order

its feet, Turther
, they must |

¢ 1 urape apon

grante |
A akilled

post pone settloment,
Monetary Conditions
Bomoewhat easier condifions nt pros
ent exist in the money market, owing
mainly 10 a favornble bLanking post:
tion and relief of presshre ineidestal
to floating of the liberty loan. The
government, however, is by no means
out of the monny market. Foderll ex
Pensed continue ajan LY CRorious
senle and thero is Hitle indiestion of
early retromchmont. Heavy tazes and
continuous borrowing io the form of
short term treasnry eerfiflicales are ex-
pectnd for another voar, at loast. This
meany hoavy domands opon the banks.
]'u prossure Trom T!. N uarter miut b
added the probmlulity of great indos |
r_r;'.ll and business nctivity, Our cropd

will Teqoire very upnsil suma for
their handling., Xew ontenprises and
urgent forelgn borrowing will also bave

to be satisfled. When nll these unpre- |
eedonted and extroordinory  require:
ments urdé conxidered, nlso that pries
infation Jdiminiwhies banking power, it
will bo recognized that easy monoy I8
permanent and that)
Inter on funds will commmnd good rates
nod muy be less abundant than now, !
A Brilliant Future !

Bospite somewhat lessensd actaelty, |
Latoek exehange transaetions  continne |
largely in exvess of a niillion shares
daily, Owing chiefly to unwttling ru-
mork avising from delsy in o ponee sot-
tlemont with Germany, the buving'
movement hesitated, amd more or loss
profit taking followed, Liquidation,

{ties among the indusirial in which
speculation bas been upon a  heavy
peale. Ofls and shipping issnea auffored
the most rel. Whether the rene-
tion has run itw conrse or not, remains
to he ween, unid the welling Movement
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every man
tidy red tin
pipe or cigarette makin's

You can't any more make

tongue or parch

 [PRINGE ALBER D e T
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to remember back!
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ALK about smokes, Prince Albert
is geared to a joyhandout standard
that just lavishes smokehappiness on
game enough to make a bee line for a

and a jimmy pipe—old or new!
Get it straight that what you've hankered for in

in P.A. That's because P. A. has the quality !

your throat than you can make a horse

out by our exclusive patented process!

Yau;ustlnybacklnkearegnlatftﬂowmdpuﬂwbeﬂ
the cards and wonder why in samhill you didn't nail a
section in the P. A. smokepasture longer than you care

Prince Alsert is
z-iu-. l-ﬂ-uwp-d-du
—+that clever, prectival
-H-whplldl-p-{h W

R. J. Reynolds Tobaceo Co., Winston-Salem, N. C,

Copyright 1919 Hare Schaffner & Marx

IHow Do You Want Yo

YOUNG MEN are very ap ¢ to b
very particular about such ¢
but none of them are as carefulﬂ i

(\-

Every Family in Marion and Polk Counties a Patron.

salem Woolen Mills Store

!

BISHOP’S--

WHY DO MEN COME TO US?

BECAUSE THEY FEEL that we
give them “more” than other stores;
“more” style; “more” value; “more"
sergice. Isn't that what you are af-
ter?

THEREF IS NOTHING like the
waist seam, and the double and sin-
gle breasted models; they are “live
ones,”

THEY ARE MADE of the famous
“Virgin Wool,” that means that it is
direct from the sheep into your suit '
—and has not been used in other
clothes several times, :

IT MEANS MUCH to you, that
Bishop never turns his back on an
Jsportumt. to be of service to yon,

our satisfaction with every pur-
chase is guardnteéd.

YOU WILL FIND styles here that
are very popular hoth for the Busi-
ness Man and for the Coﬂege
that wants “up to the minute” stuff.

BISHOP'S READY TAILORED
Clothes and Hart Schaffner & Marx

suits are here.
$35, $40, $45,
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|hng not hus far developed any. intrin-
| il o inéss As & roll #o e hokd
! murh fi e Amiang the re |
‘H rm.! buyers are a numwber of wonlthy
I { | it v il e I the west, whi téndieious
\ il lv hold very optimigtie opinions re-|
anrdiig the future, Thowe stabbornly
‘ deckine 1o bo frightenod oul of their

newly nogquired boldings A pot ineos

asiderable number of strong buvers also
rofuse to goll Bocause unwilling to turn
over 8o Jeege o portion of their prof
|ty 1o the fodiral tax tolleetor, Tha
loffuet of withholli w wuch moouritl r!.
from the market naturally ivereonser

its gonoral streugrh. though rt--umn:
In neow elomont of usoertainty. Thau
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We are tru
extraordinary conditinfe, which pro-
|doee corresponding nations and remo
tione. After the violoot erisos and do-
promsing coaosd by wwr, pofce inevit
|shly brings new hopes aw wall

erntion.
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] “ ‘ “ lorous and sometimeos unreasening op
\ } ‘ 1 il ll 1 Itimism, Im this countyy, whieh has lost
! st and profited most by the war,
lextreman of this naturs have the froom

play in the wor
foad, minerils

Wwa have Henty ol
ther raw matorinls
which Europe » u Holding a»
I“ do n-groat aopins of dll these vital
| necemsition, wo eannot help if we would
the biy prafits from thelr mle, Our
promperity for & yedr or mote ahend in
an ware as anything mortal e be. In-
flation eannot be avelded under such
wonomic rondidons aa oxist  fhday
Commodities, labor apd etedit are ok
ready highly inflated, and weiuritios
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The one and only, in

“Shoulder Arms”

BLIGH THEATRE
TODAY AND
TOMORROW

smokes you'll find aplenty
Prince Albert bite your

I Bite and parch are cut
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hemmdor with sponge

ly_im n period of <0

OTHERS

| Reduce your doglor's
bills by kerpmﬂ
always on

cxsVhpo

7 UR IIODYGUARD" = 307,60
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sling

are now taking their in the mave
ment, with real estite |-:u-w1‘- follow
imge. Wo may not h\i thess devilop
monts, bot wo eannnt holp them. They

coin to resemble som: Ir the other s~
eigl or peychologienl phenomens whiek
esunol be arrostad but most ran thole
urss until exhnusted. Apparently the
prosend rise dn valuos, whether of com
o sieurition or wagea must con
sutil Tuying | 5 -l]llllil‘!l"'l‘
ot vot i sight

HAlath

Hon n

Hay and Bunahine

1 " } Waminel i 1) 1 .
sing, A hotter teme provails
sieel indaatry, and will managers are

in the

looking feywaed to mn sany LErease
of arders, Export basiness for stovl hae
it by p to expertations brat s |
for mil ruu.j material are eanlidently

napeeted ms are

dlearly makes known

AN AR OOl e

it inienticos.

Railrond men are looking forward 1o
the retomtion of thidr propoerties aml
tiotler transportation sgmbitices  wext
full and winter when the affects of &
w—  profitable karvest afe roaliged. In 1ho

ofl indostry there & tremendous a;‘!ul Frink Rarrett, nuditor of ke N--.r'r-'i
u.lv.e_ u-lvvl’Ieri 1herd Mgae -‘-f .“.h t? faln Mintes: Power company with head
thy speralation i new and ‘\r-.lb.r.l’ ,:. uuncines ot Albasy. wos » Dalles sisltns
suds. Uopper minos are etperting o

turn for the battor; and the conl in '“(."1_'-' o B

el r " 'l--ﬂr'?fitu;; fromy genersl in | e, end Mra. Frank Maybee have dis
dusteial activity, onr m.-.“l' of thetr properiy in ””‘.”r'. nnd
growth i boyoml gop | Wil fenve this week for Contralla, Wash
dremmt: thanbs th ) e=iueml | lBRToN, Ta make heir Talur lurine
tlonder, which ‘vir bty tranwlerred | e -

hor tonnage f6 the Cuited Mutes Thie | e Bl vede Ya diant
industey is pew Lo us asd not yet upor Afe 21 vem --m: nanne EYvies

: al Leady bt bt in vilw with the Red Cenwn Plowring mlle st
W matieal G sio9 L H ! 1 Ay v 1 P o
of the warld's seapeily of (snunge and : " . L W I.".« '\.t HOs resign ;[J

| of BULABEY
Ithe great deselopment of new mark ’ i e
'ote and new Prasaportationg roules l@rge The I i .
feoturns ate aevared for miauy monthe " : naletan watey commistor his
ta same cotecedted tir bt @ rontrnet for an oxten-
at

Bo far #e (ko aek murkel s pon- | W00 #f i3 gtsm 0 feet inte L |~
corneld mueh activity and frequent e mnanfnins to wdd te the ity ' water
setions ate fo be expeeted; Bat I fhe SRS

old adage of |-al~'ug hay while the oy
| enva ﬂufn ' ogve ales, i will Tu'J Worid ia recolved at ‘!'lﬂl-ﬂ thut 1he
duting (he yeas Ul}, Tmdinn  appropristion . hill  earvying
l —HENRY CLEWS, [¥000.000 for the Wapsto Irvigation pre-

{jott hoe pisnd the ko

(Unpital Journal Speeial Borvice,)
Dindlas, Or, Mey 20, M, Wills S
of Suver wan n guest the st

thtntar
wl woek at tha

Atlew L Dempsey,

inhe Aame gl ey DULREF, )
Miw
sl it T,
i Mra, Mury Hibley of Foleficld, !Il.r:mnl
artived la this city Fridey fir a sum
mer s vimt at the homs
K. HKiblay Miw. Bibloy
MONVE Wit Yeurs age nnd sinee thad nime
hax notieed wuny improvements i thed
nppearanes of the ity [

Misa Holen Martin woas ah over-bun
duy the Capital)
iy

on Washington

of Lot won, Jaubil

vimitad hore

visitor with friends in

® oLD SOL HELPS
That extra hour of daylight means

O, O Dompsoy, 8 former member of |

1
it

the 40ts division, retuniml to his b
horo Seturday from Franer wiees %o milllons of dollars o the Vietory
bas been atationed for the past pine Cardemers says the National w"
months, Mr. Dewpscy was formeriy o Oerden Commission,
el of Troop C, Oregun eavaloy al
Vortlnud, -
A p Thioe  masked wem  olilainsd SO0

: Mr, and M Usorge Golaoks of Ash foon bogizers (o the Usdnr Jeke bnes
ind are in Dalloa tho guosts of tolalives ) - :“‘, Narth Nond date m‘_.:;_'
and friends N i

Bherltl wad Mve. Jolin W, Ovr jld D, -
audl Mo, V. C. Braaty spent Suculay nen .
\I I City fishing for salmon, The dnvals of the Apatn projest

L. Criey Toft Monduy morning for' supplvying water for thie t:akhht res

ioslinrt Dusdness trip to the wetrapolis | eevation are paw enaryiig TNO0 K

{ Mrs. Lillan Marshal bua feturdod | fret, the Inrgest delivary of water sinet
from the state convontion of Cammer: | the projest ataried,
el elub soeretaries at The Dalles. Bhe
| s a vory interesting meeting |
). K. Youkom, & promisent busiuess)

wan of Perrydale, was o Dallas visitor |

the st of the wepk




