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elude a peace based upon a $4,000,000,-00-

indemnity and the cession of such
such & largo amount of valuable terri-
tory as now demanded by Berlin does
not possess the importance as a market
influence that superficially one might
feul impelled to attach to it. It exposes
the falsity of the specious Ueinian talk

New York, March 1. The sensational
news which lias come forward from Eus-si- a

has ten Jed in financial circles to
retard the improvement so noticeable at
the close of last weett. Tver since the
Bolsheviki gained control of the immed-
iate situation developments of this same
general character have been so dramatic
and such violations of sound judgment
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KndS DnJne7b rlrculnll n manner, as till, la the only way we can determine whether
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llt im b aent you hy special messenger If the carrier haa missed you.
and practice that the capitulation of idonimty and without annexation" and
the leaders to the German military ma- - leaves no other course for our own gov-chin- e

may with propriety be considered eminent and our associates in tho war
but one more of these spectacular and than to pursue the war aims that have
i rvuiwtililn lmrinpniii era Tim ItnlslmviVi been so franklv set forth by our own
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government is not Knssia; it cannot
itself control with anv decree of tier-- ;

mananee the huge expanse of territory, eign Minister, M. Clemenceau, namely
nor the many millions of souls. Sooner the safeguarding of democracy by re-o- r

lator order will develop out of the; moving the German, military menace,
current chaos. Men will be found with Here we have the cure for the real

moral and intellectual force 'ease; the Bolsheviki developments' are
to direct the destinies of tlio unfor-- merely disagreeable symptoms,
tuuate country on lines dictated by mod- - To attract these savings the treasury
em civilization. Even drunk as they will most probably be called upon to
are with their success in overthrowing improve the attractiveness of its bonds.

Banker A. L. Mills, of Portland, says the next liberty
loan will probably be made from the middle of April to
the middle of May, and that the amount will not be less
than six billion dollars or more than eight billions. Ore-
gon's shore will be according to his judgment $45,000,00
of which Portland will have to take care of from $20,000,-00- 0

to $25,000,000, leaving the same amount to be raised
by the state outside of Portland. In discussing the matter
before the Ad Club he brought out many interesting
points, among them that if only the same number of per-
sons subscribe to the coming loan as to the last one the
subscriptions will have to average $1,000 each. The
smallest bond will be as before for $50 and it is expected
the interest will be increased for the new issue to 44
per cent.

The establishing of a potato starch factory here is
another step toward steady pay rolls. Apparently the
only kind of factories that can be kept here are those
which find their raw material here. With the Kings
Products company handling the marketable potatoes and
the starch factory the culls, a steady market is assured
growers, and this should cause the planting of a larger
acreage.

Heney is giving the big meat packers some very un-

easy days and perhaps nights. He has shown conclusive-
ly that the big fellows are hand in glove with each other
and stand together to put the screws on consumers gener-
ally and the government especially. When the war is
over, if not sooner, this class must be dealt with and
punished, and the proper punishment is to take from them
every dollar of criminal profit.

Bryan has had all kinds of experiences now, for yester-
day he was hooted down when he tried to speak at
Toronto, Canada. He was billed to deliver an address on
prohibition, but was frankly told by the audience that he
was not wanted. This is something entirely unprecedent-
ed in the career of the silver tongued one.

The potato starch factory is assured if the growers
are ready to furnish the raw material, and we believe
they are. Next in order for this year should be the estab-
lishment of the flax industry here in some permanent
form. We are inclined to think that,, also, will be ac-

complished. ' '
, .. ... ,..

The Columbia shipyard at Portland launched its fourth
8,800 ton steel ship Wednesday. It required but 82 work-
ing days from the time the keel was laid until the big
ship floated at anchor on the Willamette. A ship a day,
should be the aim of the Northwest.

Japan stands ready to throw 200,000 troops into
Siberia, awaiting only the assent of the United States to
the plan. Cpssacks in Siberia have asked the allies to in-

tervene to save that portion of the Russian empire from
the Germans!

of desire for a "just peace without in

president, by David Lloyd George, the
British premier, and the French For

sjc

It goes without saying that in propor
tion as our treasury's obligations ore
made attractive, nut unnaturally will
there be withdrawals of capital from
fixed channels that are less attractive
either by reason of their smaller return
011 the investment, or by reason of the
popular appreciation of the predomin
ant soundness and satety or tne iinan-eia- l

obligations of tho richest country in
the world, such as our own government
coneededly is. Until the war ends pri-
vate enterprise must stand in abeyance.
Our entire export and import trade has
been placed under ofticial control; our
shipping, our railroads, our foreign ex-

changes, our domestic trade, such as
the distribution of life's necessities, all
are under license. Every effort is being
made to prevent excess profits, and
where these efforts are not entirely l,

such profits are in effect made
to accrue to the government in the form
of ecial taxation. War taxes of var-

ious kinds cut down the buying power
of incomes, industrial activity is being
retarded by the congestion of transpor
tation facilities. Building has fallen to
low ebb. In a word, war conditions are
in complete control.' Today there seems

. . , a' a:i .1..sunlit prospect 01 relaxation unoi mo
Tprmi arieii ui. me war conies ......
more or less definitencss into sight.
Then in the form of active purchases of
securities the financial markets will an-

ticipate peace. They will not await the
formal signatures to the treaties Fin-

ancial circles are thus today awaiting
something definite and tangible in the
form of peace prospects.

Our railroads may be regarded in
some degree an exception to these con-

ditions. Their acquirement for at least
the full war period by the government
partakes somewhat of tho nature of
iimiirnnee under current trying condi- -

, r. .nilHons of their dividends ana in iacr or
their financial prospects. The president
proposes to guarantee net earnings on

the basis of the three years immediate-
ly preceding our entrance into the con-

flict. Dividends are assured; no ques-

tion of default of interest is involved.
New capital is to be provided under the
government's auspices; and the present
plan of legislation contemplates the re-

turn of the roads to their owners with
in eighteen months after the declaration
of peace, at which time the transporta-
tion companies will have successfully
weathered the storm. Presumably they
will then be in an even better condi-

tion phvsically and financially than
when the government took possession. It
ilia liAcnmoa anparent that if the rail
roads are to receive funds for providing
now rolling Ftock. rails and equipment
generalU', the equipment companies will
correspondingly participate in their
good fortune.

The money situation has shown a har-

dening tendency which is not surprising
in view of the" well-know- conditions
which exit. The baaking institutions
and investors are being called upou to
take treasurv certificates of indebted-
ness, $500,01)0,000 of which are to be

,ii..li fiirtiuctlit until a total of
$3 000,000,000 has been subscribed,

.:;., ;n onH..;,iat;nn

Ipected to be issued in April.

I

former autocratic conditions, no con-

siderable part of the Russian people
is willing to jump from the frying pun
into tho fire; when time for sober
thought conies they will be far from con- -

tent with a mere change from Lzar
to Kaiser. What in their own hearts they
are striving for is the freedom of
thought and action which can come only
from democracy. Any attempt of Ger-

many or any other country to run coun-

ter to this inherent trend can but end
disastrously.

To this extent any agreement to con- -

"Why, it was that day I took her
to luncheon at tho Elite restaurant. You

had threatened to hire a woman to
teach mo things; so I thought I would
buy all the books of deportment I could
find and study them. They were in the
car. Mrs. Loring asked me what they
were, and

"What did she dof" George inter-
rupted.

"Nothing she just laughed."
"I don't wonder," ho returned with

withering sarcasm. "Most anyone
would."
("But I was doing it to please youl"

I 'said, goaded into a reply. "And Mr.
Gray didn 't laugh when I told you and
him about it."

"Some people have no sense of hu-

mor." ho said dryly. "Etiquette books!
I gave even you credit for more sense."

An Attempt to Coax Good Nature
I made no answer r, just then, the

car stopped and we were at home. But
as soon as we reached our room George
again referred to the subject. I thought
I would coax him back to good nature so

I said:
"Now, George, you aren't really an-

gry at me because I tried to please you,
are youl"

"Will you ever learn not to talk? If
you hadn't told Madge Loring. that
you had bought those damn books it
wouldn't have made any difference. I
don't care how many books you buy.
But to have it go all over the city that
my wife, MY wife, is studying books
on deportment so she will know how to
behave.is too much!" and he angrily
yanked off his tie and collar.

"lou AUK angry with me Geore,"
I wheedled, laying my hand on his arm,
"and after buying me this lovely coat
and dress. Tlease don't be mad at me.

I'm sorry, I know I talk too much. Yet'

I don't seem to have anyone to talk
to either. 1 wouldn't have tola Airs.
Loring a thing about the books if she

hadn't asked me. I'll learn in a little
while, really I will."

I had started to say that Morton
Gray had promised to help me, to an-

swer my questions, and teach me the
things 1 needed to know. But something
held me back. In some way 1 realized
that George would be also angry at that.

I stood leaning against him. I loved
this tall, fine looking, severe man; and
1 wanted lum to love me. It he would

j ta i had time to ieam a better way to
do things. Some day, 1by persistent of -

fort. I would overcome the silly, of fen- -

QUITTING THE KAISER

The dispatches yesterday intimated that the kaiser's
ollies, Austria, Bulgaria and Turkey . were all getting
weary of fighting Germany's battles and that it was even

probable they would draw out and leave the kaiser to;
fight alone. This is most likely an optimistic view of the

situation just now, though it is likely to happen later, and

it is also probable it is the manner in which the war will

end. The breach between the kaiser and the Austrian
emperor is widening daily, and there is little chance of it
being healed. The Emperor Karl has known ever since

he succeeded Emperor Joseph that his country was being

used to rake the kaiser's chestnuts from the fire, and that
if the kaiser won, not only would there be nothing in it
for Austria, but that her reward for helping the kaiser
defeat his enemies would be absorption by Germany. If
Germany wins there will be no Austria, Turkey or Due-ar-

ia, other than such local government as Germany will

be willing to allow them. The refusal of Germany to

keep the terms she had agreed on with Russia, gave Aus-

tria her first opportunity to cut loose from Germany, and
she is apparently determined to do it. Germany will no

doubt undertake to force Austria to do her bidding but
she will not succeed simply because under existing condi-

tions she is not powerful enough to do so. She. cannot

make an active enemy of her principal ally, nor can she

even hope to win should that ally simply refuse to travel
further with her. The time for a break may not have ar-

rived yet, but it is approaching and apparently is certain
to materialize before the year 1918 ends.

The American and other envoys have left Petrograd
and gone to Vologda, 375 miles east of Petrograd. In the
meantime the loyal Port Cossacks and workmen are pre-

paring to put up a stubborn fight to save the capital. It

is claimed that more than 100,000 workmen enlisted and

have been supplied with arms and the number is increas-

ing rapidly. It is possible Hindenburg may meet resist-

ance enough to turn him back from Petrograd. If not

and the new movement of the Russians continues it is

safe to say that even should he capture Petrograd he will

be unable to go east of that point.

Every day the wires tell of the arrest of persons who

are active in hindering the work of the government.

There is but little said, however, as to their punishment,
probably because the punishment is hardly worth men-

tioning. Thirty days in jail seems to be about the limit
and considring the enormity of the offense this is no
punishment n't all. This kind of enemies should be in-

terned during the war. and made to work at something

that will pay for their keep too, and when the war is over
they should be returned to their native countries and not
permitted to return.

Airplanes recently captured from the Germans show

the latter are shv of material for their airships. The dis-natch- es

yesterday telling of this, al?o mentioned a spruce
tree cut in Clarke county, Washington, that was 15 feet
in diameter, 20 feet from the butt, and that was 1G0 feet
to the first limb. This illustrates the difference as to sup-

plies and material between Germany and the United
States.

The six cent street car fare is still one of the leading
questions down in the metropolis. Judge Martin L. Pipes
eays the commission has bungled and that it had no right
to change the contract entered into between the city and
the car company as to fares. The feeling is running high
over the matter and a move to do away with the Public
Service Commission has been started.

The alien slacker bill passed the house Wednesday
night by a vote of :ill to 21. The bill provides for barring
from citizenship and deporting of aliens of draft age who

claim exemption from military service and authorizes the
drafting of any aliens for agricultural or manufacturing
work. This applies only to aliens who are citizens of
countries at war with Germany.

You feel fine in a. few moments. Your
cold in head or catarrh will be gone.
Your clogged nostrils will open. The air
passages of your head will clear and
you can breathe freely. ' No more dull-
ness, headache; no hawking, snuffling,
mucous discharges or dryness; no strug-
gling for breath at night

Tell your druggist you want a small
bottle of Ely's Cream Balm. Apply a
little of this fragrant, antiseptic creanV
in your nostrils, let it penetrate through
every 'air passage of the head; sooth
and heal the swollen, inflamed mucous
membrane, and relief comes instantly.

It is iust what everj cold and catarrh.
sufferer needs. TVlmf. r . . , , (T.wI-I- I.

and miserable.

sjc sc sjc sjc sjc sc sjc sjc sc sc sjc sc sfc 4

The Da2y Novelette

sic

STROLLING WITH SABA.

'Twas a coolisli evening at Camp
Hook. With his left arm bashfully en-

circling her right waist, Lieutenant
Mart Teeny strolled blissfully aeros
the darkening drill ground with Bar-s- a

Farilla the beautiful.
."Your eyes in the gathering dusk,"-h-

whispered. "There's a certain in-
describable soinep'n about them."

At that moment Captain Bron Ixe
stepped from behind a brindle tre
from the shadow of which he had beea
devouring' Sarsa Farilla with his eyes.

"Teeny," he commanded permptor
ily,' "go and see that the cannonB are
slacked for the night."

Mart Teeny saluted smartly, wheel-
ed, and strode off. Captain Bron Ixes'a
arm slipped around Miss Farilla 'a
waist.

"Don't let me interrupt your stroll"
he said gallantly. "Oh, what eyes! They
got that inexpressible whatyoumaycallit
about 'em."

Before they had been strolling fiva
minutes General Eickey loomed in the
nafl,

Ixes," lie commander peremptorily
"go back and assist at bugle inspec-
tion." Captain Ixes saluted wheelingly,
smarted, and strode off.

"Strolling!" General Eickey . said
pleasantly as his arm found the warm
place made by the arms of Lieutenant
Teeny and Captain Ixes. "Did anyone
ever tell you there was something about
your eyes?"

At that moment a messenger dashed
up, handed General Eickey a telegram,
and dashed down.

"Curses." explained General Eickey.,
"It's from tho secretary of war 01- -

. 7.1ucia m .u va.uy upwi
ana it s y.ui now. -

"Who's the secretary of wart" in
quired Sarsa with a patient sigh.

"Mr. Baker," replied General KicKey
as ho hurried away.

"I wonder if 1 11 like himl" mused
Sarsa Farilla. And she continued her
stroll, but no one else showed up.

BilCKflCHE
Umber Up Willi Percetratlns

tlsjnUa'o W!ard OH

A harmless and effective prepara-
tion to lellcve the pains of Kheiiina-tisn- i,

Sciatica, Lame Back and Lum-b:ip;- o

is Hamlin's Wizard Oil. It pen-
etrates quickly, tfrives out soreness,

bribers up stiff aching joints and
muscles.

You have no idea hew useful it
will b; found in cases of every day
ailment or mishap, when there is
need of si; immediate healing, anti-
septic :ipfi!icatiou, as in cases of
sprains, bruises, cv.t3, burns, bites
ur.ii tti.'itrs.

Get it from druggists for 30 cents.
If r.'. t satisaed return the bottle and
get your money back.

Ever constipated or have sick
Just try Wizard Liver

VViiips. pleasant little pink pills, 30
cents. Guarantied.
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Rhymes
Mason

Rippling
by Walt

T v 7:
DON'T GET EXCITED

We're building up a mighty force, to do
some heavy scrappin'; and now and then
our work is coarse mistakes are bound to

i i. 1. ,itr 1happen We naveil U Iliaue Ul War a. HUUe,j01,lv emlllre little idiosyncrasies un- -

like some bloodthirsty nations; so we get
, 1 ji j 1

SiaeiraCKeCI anU UeiUtU, HI naiiUlIll 6 11110

swe (to him) traits, and be just as hoiof the thiril Libprtv loani whU.h is ex.If. while we arm two million
, 1 1 1. 1 1 nmay oe Diigntea, we pun
and ihen, oh, friends, don'tiiConsider that for fifty years
summers farming; we've...

and rations.
.

men, tnat vviineim
a bonehead now
get excited!
we've spent our
Slopped OUr hOgS
war struck

'i.-- HI, flJ strung along
nnrl cilno fillinrr TTlntrino

and fed OUr Steers, WhlJejWl,re as entertaining as those other!

kings vere arming. We've 8ne uld be rj0,ul of
me. Had he not cared more for me,

on peaceful jobs, our barns wouWu.t he iiave married one of them

ithat thev were jealous because I had
the fall guys drilling. Gore is a tl ing we all abhor; wejcarrieJ the ug matrimonial catch

thought we'd never shed it; so we are green at makings the town? ne didn't have to n.ar--

... him fortune, noth- -irv me. I brought no
war perhaps its to our credit. On, we have sandbursjillit ,,ave myself. Even my clothes were

in our feet, and hayseed in our tresses, and we have raised
a lot of wheat, and tamed the wildernesses. And war's
a graft entirely strange to us and all our leaders, who
spent our lifetime at the grang?, plows and
seeders. So, if we mess around a bit, and cross our wires
end blunder, tell me, O critic, whilo you crit, is it so great
a wonder?

wanted me to be.
Thon he wouId show me more consid

eration. He wouldn't ignore me wken we

were out together, and pay all atten- -

ttt0 tne oter wome.
h own to Keep.

ita v ni hAen me n his wife. If 1

i instead of mef Didn't Merton Gray say,

unsuitable for my new station,
Those other women needn't think Ii

was foolish enwugh to sit calmly down
and let them take him away from me

after he had shown that he cared more
for me by marrying me. Xo indeed!

I think that Georp--e quite realized
how a woman like Madge Loring could
have her own way with a girl like me.
How she could easily got out of me all
I was doing: everything she wanted to
know. He of course knew nothing of
the subtle stabs which I scarcely un-- ;

Iderstood, the cutting insinuations which
jl was not worldly-wis- e enough cither
(to appreciate or answer. j

! "You do understand that I didn't;
! mean anything wrong, doa't you;
George t" I pleaded. j

"Oh. go to bed! 'Hell is paved with;
good intentions.' That you didnt mean:
to do anything wrong, won't prevent;
evryone I know from laughing at you
and me, too, because of your foolish-- .

aess." j

"I doat see why they will laugh at,
you." I said.

"Aren't vou nir wife!" he asked,
and something in his tone seemed to im- -

ph- - that he regretted the fact

-

mnKilioil hor mnKe nnH Spt

I played wonderfully well," 1 also knew
that I had played well; was he angry
because 1 had yielded to their pleadings
and accompanied a paid performer! I
could think of Botliitt

"How in the world did you eouie to
tell Madje Loring about buying those
books etiquette booksf" the sneer
with which he said tae last words was

i indescribable.

FOR BOYS AND GIRLS TOO
GROWN-UP-FOLK- S are not the only ones
who Should have bank accounts. The earlier
a youngster learns to savethe better the
foundation for his or her future success.

Now if you will help your boy or girl open a
Savings Account at the United States Nation-
al Bank we'll lend the encouragement to
KEEP IT GROWING.

Any school child of ten or more
years-with- in a reasonable dis-
tance of Salem is invited to join
our 1918 Pig Club.

Member Federal Reserve Svstem.

j The Woman Who
.

Changed
By JAKE PHELPS

LADD & BUSH, Bankers
On February 7lh . we received balance of Liberty

Loan Bonds

Now prepared to make deliveries to those

buying them.

ON THE WAY HOME

CHAPTER XIV.
Oeorsre was very quiet when we first

left Mrs, Luring ud I asked the rea-

son :

"Pid you not have a gooi timef
"Oertainlv I did that is until your

. ..? ..-- ' .1 :. r

"What do you meant They U said

idtertSCateatiQnalBankf
j, SaXcro Oregon p 1 ;

IIJ" -(Tomorrow X New Acquaintance)


