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100 Copiss Guarantesd from
Each Sheet,
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83rd & Broadway, Portland, Ore.
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- NEW HOUSTON HOTEL
STENGGRAPHERS % Sixth and Evorett streets, Port.
land, Ore., 4 bloeks from Union
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Oolumbia QUALITY Carboms? = :':!'l"! All rooms  newly doeco-
* -y
Made {8 Oregon : SPECL\LO:‘\"{&TS? WEEBR
»
Ll
»

- —_—
W ook ook ok ok ok ok ok ok ok ok ok B Journal Want Ads Got Resolts,

SEATFRRR AR RGNS

~

g« 27 N
)

Situation

After War Ends

Discussed by Financier

New York, L O 1
Hiriets  havie proseiited anmistolonble

signs of incrensel publie

wive been pivnomenal b

export tende pot ¢

lone

The finanelal, pliexs of munitions st dontinue  to!van Imvestors,

1 lonve Bur portk to such of the Lelliger

interest aud| ents as onn arennge for 1:'usn—i1rulnli.-|l-i”"' results may inrdly be oxpeeted to

partivipation this week both in the dis] ln this way there is nog likely to be :Iliw as favornble as if, as o the ¢ase
redtiog of Tpyvesiment and speculative ) sudden  termination of the foreign ot

operitions. oy severnl weeks there| ders for Amorionn onde supplies such|0f high grade Awmeriean investmonts
ugs been evidende of a broadeniuglus has been so greatly fonred and to

tendeney, Bt the immedinte tncentive | some extent discovuted in  stock ex

For the petiod of onthosissm thit has | change vireles,

80 distinetiy developed seems to bavel  While not disposed to undermte the

en the definite resolt of the Maine importande of snch copeededly mdverse | T0F use in the preparatton of this cluss

s nationwide af the present time, | basis that the probabilities do not seem

| eheytin This result in many guurrers| influonces ns the ynrest i bbor that!of mixed colluteral, 1
118 nEerpreted gmi neeepted oS o respon
sible foreeast of the sucesss in Noclaad bs exomplifisg by the recent eight
veribier of  the politienl party  identis] hour
Fiesl with the adveeticy of o peotective ! ront troubles i the loeal traction field, |
taeits,  Liider cureent oonditions the | lurge market interesis are jnelined to|flowing into New York so
tarify prospects may be expogtes to ox-bnge their transnctiong ok developinents close o $300,000,000 huving
L0 ETI mpertant bwearing  on the ) of 0 targer chametor,  There seoms: rens
price levpl of sepurities of our greoatwon to beliove, for instawee, that o
wnhimitions,  Sigee the \\-lr:l'ul s direetr sules gre comcorned, the

torpign liguidation of American securl
{ties rosplting from the war has in o

ellrond legislation pud the eur | vign holilers of Amerionn woenritics.

The settlement of the railroad freight and bo moved along with per-
wtrike prevented what would have h!hui!e food products. th the ad-
probubly been a serious shortage in | justment of the situstion, such ap-
mext year's wheat crap, with result- | poals were unnee nnd fertilizor
ing hi’ er prices for flour and bread, shipments are now forward in

Accor te experts who have ¢om- | plenty of time for use this fall on the
iled stabistics showing what would winter wheat crop,
ve been the results l':por; ;.:w hl;"t nlj G;mngérh‘rutfhmr:?aﬂ“ u:;
food ly if the fall ship-| ereénce o
g:::: ; fe‘rtm’unu - lfr:r the winter Bl:fh( with the exception of food
wheat erop had not been possible on uets and war monitions for the

|
(S ob Bt 8 S
jen faces a wheat Germany's a e towar o
du?rltf::':l’;f ::::Ir;l:ul! a billion bush- | production of yields and to
els over lust year's production, which ‘even greater attention to the use of
hus caused prices to soar and which fertilizers than ever, since th
will pmbds, mean highor &r:cu-nlng of the war, that the
than ever for wheat and flour before | have been able to withstand th
next year's crop is harvested. With- [orous blockade and demonstrate that
out fertilizors, next year's yields their country has been able to pro-
would be decreased from eight to ten |duce enough foed products to make

bushels h imntely | them -Sup; ing, As much fer-
mlllg, m.;&ﬁp?mrsbll{ tilizer {8 used in Germany as in the

the fi the In-

& mmut Ba.-.a:n and other

account of the strike.

entire United States, with over
I“‘ul: times as much land under culta-
vation,

Consus reporta issued by the De-
-Blrhmn :‘.MH:I:?‘: nhczr that the
| United ium in 1914 used 408
cont more fertilizers than in 1

Of this amount, more than
complete fortilizors, The inereass
the use of fo

Imost fift: cont in five years in-
slul.u hozrp‘.\rmoﬂm farmers

t the coun "

here.difeenes of

or
o o

of wight bushels

per acre have been found in

whoat that has hom
application of \

tions of farmiers, granges,

her agen.

=

« light the results ot the polis
in Maine st Momday have been
enpted quite widels
ket influence. In g
seoptitios have beon sustnined by evie
i ¢ of & growing beliel that wweent
interprotations that the war will endl
in the wear futiee dave been to sonie
extont  modified,
the eutente coltntries dre to some extent
responsible for this echange since they
wave been advising agninst overconfi
deuce as 4 probable forerunmer off dis
appointment, T it unfortonutely shoukd
prove that the fact that war still is to
elaim bundreds of thensands of adit
tionmal vietims it will menn that sup
-

ition, indostrind

NO HALF-HEARTED

Preparedness

will @0 If “you expect to conguer a
spell of

INDIGESTION
DYSPEPSIA
OR MALARIA

BE WELL PREPARED-TRY

HOSTETTER'S

setting about to increase their yields
and p;!uat from the high prhu%lu
paid for farm products.

Stomach Bitters

the form tonk, but  also  off hrond sonse bnen virtunlly complated.
Jrenes exg * 1o noeutral cotnteios that! Plontiog supplies abrond of stoeks were
Formerdy wore sorvesl by one or MO fraely  disposeid of dueing the BPallan
of the present belligoronts, Al will] warn. Whitever remininel of them eame
cohcede that when peace ix restorml) ek ‘i""l" freely wien the ||||r|,{i" WET,
there b to G datonse netivity AEPIAY- | which Lws been =o npproprintely styled
tl by foreign manatpeturers in the di-f fhe war ot Eurvpe, began. After the
reetion o estublisbing themselves in] Mogting supplivs hnd Been sold, invest
Lornier mi Thiz is o development i ment holdings in Great Britain, which
thit e reasedd BrE mtes at home i was the Inrgest foreign holder of our
hardly b o te cheek. Prleswn | gpeurition, wore first forosd out by in
Ably our wtaeturers, finding thelr] vitations to deposit them with ||",':-."\.
export b assuiled thon will "“':vrsll'm-ﬂr ton attractive termy) aud fin
dews or 1 neentrate inore frodly ofllglly by imposing nn  arbitrary  and
howestic business, Thes bidome in this) hegvy “tax on the incomes derived by
wiy more susceplible to tneiff protee ihvlnlt-t'n from sieh securition as Ltae gov
tron

jernment desired shonld be deposited.
Henew it seems rensonable to  believe

A fthue private holdiogs abroad have i o | 0000, (D Ib&, W0 short térm trénsurs
0 IRVOrng mar lgege soise elther begn sold outright! bills outstanding) that some more per-

or deposited with the British  and
| Freneh governments, for the French
Fareasury made similne demauds npon its
cuitionals,  There undoubtedly s  a

| 3 :
flarge volnme of American securities

Publio officials U401 in the custody of the British troas:| war if the English authorities were to

ury, ‘Paese, however, are not likely to
1 sold since they have n grestor valug
if usedd s collateral for American loans,
The recent #230,000,000 British loan ix
un example in this respect. In that
||rnnanrl'mt| collnteral having » market
| Vitlne of S300,000,000 wus deposited to
| seenre the $250,000,000 jssue, this pro:
| viding & margiu of 20 pér cent, Of the
Ii-ol!nrvrll one third or 100,000,000, con-

ties, which at once removed that im-
portant awount from the probability of
| =ale within the two year period covered
[Il,\' the loan. Meanwiile it is undor:
stood that the lown transaction in ques
tion was morely the first of a series
of similar ones, The Britlsh choueel-
lor has extended the original mobiliza.
tion schome by applying it to bonds of
neutral Burepean and South American
vountries that are in the possession of
British Investors. The total value of
Euglish holdings of the specific secur-
ities whose deposit thus has been in-
vited is vuderstood to be about %3
000,000,000, Manifestly such 4 huge

| sisted of Americnu fnvestment securi|

'volime of seeuricios—which nre to be
the
British treasuey, not purchssed outright

i to by used ns collntern]l for lowns

borrowed  from  their holders by

Ut own eenter is the most natural one
to which the
turn,  Heneo, to be suceessful flhese is-
sues must be made attraetive to Anerd
If the collateral be on-
| tively composod of foreign securities,

British trensury  would

with the recont loan, o good sprinlling

i e dneladed. It seoms  rensonnble to
{snppose, therefore, that the Reitish of
ficinls will be disposed to continue to

o ol w lavge supply of our seeuritios

wis on this
Mo favor further Important sales by for

Gold from the British  tregsney  §8
notively,
arrived
slonce the beginning of Moy,
diffienlt to rvealize the objvet unless
it be a matter of prudence to have it
here ns a safeguurd agninst the aeei
| dents of war. Or it may be sent here
for its effect upon the domestic money

sibuntion as well as apon the staliliza-

thut iy is|.

Pale, Sa.low Cheeks

show that the blood |s impoverished and that th

that the bloc : at the stomach is not prop-
erly assimilating its food. In fact a woman's physical condition always
shows in her face. Paleness, blotches, pimples, sallowness or dull eyes all

Tell the Need Of

Beecham's Pills. W s e houl
not fail to nvlai} Banmaciy 3of hre subject to these conditions .

iemselves of their prompt and beneficial effect.
Beecham's Pills are prepared to furnish the n i
'pa ecessary relief, Th
clca.rlthn system of impurities, gently stimulate the Ii::r. re':u]nte Ll.\!:
ribomd |.h; and torie the system. Their mild and thorough action quickly
skin of blemishes, improve the circulation and help the digestion,

Every woman should know the comfort, and experience the help of

Beecham’s Pills

BTN WL e

tion of the sterling oxehunge, Gold is| tivue active I;lcé:u_n:::d@
I suel serive supply that it s wothave been o i 24 HOURS the
neeldwl on any basis of nearly normal| views as doclns same  dissunes with-
demmnds,  The SE50,000,000 represents | odentedv geti p out incanvaniance.
o by the procecds of the Intest British HAA o par ; Solf by all druosiite.
lonn, anve beoone available and are,fnr loast ma wonths VO L Ranl

so far as their buving power 8 con| ¢ " '

cernmly  the equivalent of gold, The
i

optimiastie

nlerr operators,

goll, however, will ‘l|||q~ln'-r|-|n:|l|ll\' o
stire oo eontinuance of oSy money ¢on-
ditions on this side of the Atlantie- |
vonditions that are espectally nocessary
to British finutice at the presont wo
ment.  British short term borrowing
hak gssumed such large  proportions
| (thgre are, for instamce, no leéss than

wanont forin of borrowing must soouner
or later be entered wpon, sueh for ju-
stance s a new jong term war loan.
It would not be in Keeping wite thoelr
{skillful financlal management of the

{ offer such a long term loan on a Lon-
{don money situation indicated by a 6
{ per_cont Bank of Engtand rate, But
|if rmtss Are lowered the English treas
ury is at ance confeonred with the faet
[that Ameriean  fingnelal institutions
and indlvidudls who huve on deposit in
London at luérative rafes lnrge sums
will, not unmaturally, withdrw these
ii‘umi: in the évent of rates pt home
proving equally as attractive. Suea a
withdrawal of fonds could hardly fail
to iufluence unfavorably the sterling
exchange anid ereate nn wndesirable sit:
nation. Hence if rates in London are
to be lowered the present difference
that exists between London and Now
York rates must in some moasure he
maintained. In these cirrumstances the
phenomennl importation of gold that is
taking place would not be as difficult
to understaml, especially when it is re
called that unmder the new federal re-
seeve banking law bauks are obliged
to carry a reserve of only 18 per cent
ughinst deposits, as agaivet 25 per cent
under the former uational banking law,

f  August
I8 high re
Hishedd, the

Wit are i

this 1 i e al v ol th |
binks 4 g virtually
elxfold  nga i & I Thene tiny CAPSULES §
was the das e wre superior to Balam
Tend: of Copaiba, Gubeks oc
AL (BeLY

Thers
loubt thar Important finan-

iiterests ricéntly have béen heavy
lined to support the

nri -HENRY CLEWS

¥ noren
il 5 e " tur the #igh - " . h
nionths of the shlendar vear 1016 a H:J‘1i' LE R ERE RS EE SR N ERE T
of 41 per cent over 1815 is show noand| WAR MAY CAUSE A
4l per cont over 1014 Ihe same REVIVAL OF WAYSIDE
Elt'ln |n1l ':le‘r--l of WEthngny is contain- SHRINES IN FRANCE
ed dn the lotesy ports of riilroad enrn
Thits: | A% comimrs the Hrst Mg AN’E ENGLAND

mianths of 1915 gross earuings of Amer
lean rands for the firet holf of 10
creased uo less than .
nlent to

Loudon, Sept, 25.—The war
muy cause a revival of way-
side shrines and wayside pray-
er, Churchmen nre clumoring for
rond shrines sinoe the Tominies
bave tnken to praying before
them in France. This has loag
been done in Russia, but it is s
custom  long  dead among the
English. '

16 in-|
--I.““| .\‘||“\
: : rooent, while the ner“earn
ings inereared 100,151,000, or 49 [er
cpnt, Char Aty unguestionably §s
passing through a period of inflation
that seems destimed 1o increase sub-
stantially before the final cheek comes.
The foreign lguidation seems to hnve
heen responsible for some
the failure of seelritios to join fally
in this ndmitred inflation,

The cort
reut woave of enthusiasm suggests o
|

measnre of

P XX B R R S R

% e e e ok ok o ok e e ok koK
Try the Journal Classified Ads.

e i 2L EEEE LR RS T

ED. PINAUD’S LILAC®

The great French perfume, winner of highest interndtional.
awards, Bach drop as sweet and fragrant as the living L ilae
blossom. A celebrated connoisseur said: *'T don’t see how

you can sell such a remarkable perfu
remember each bortle Cﬂ:lrtli.nl 8 oz, b

=it je
Ask your dealer today for ED, PINAUD'S LILA
owr American offices will send you @ testing Bofile,

PARFUMERIE ED. PINATID, Dept M

L




