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ASSETS LIABILITIES

Bonds  and  mort- Capital stoek ..., FLOR000,00

Enges. . ... BRARDRI0.00 Rusoryve re-insur-
Stocks and bonds,. 2.100,572.60 ance fund ..., 2,087,952.40
OMes bullding S00,000.00 Reserved for un-
Cash on liand  and pald losses and il

In bank ... ... 1280882 other Habilitles ...  241.490.28
Agtnty' balances .. 31600708
Intorest and ronts Net surplog ..., 2511,080.101
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B . vaiead i 46,608.710
$6.121 382 47

Rurplus to Polley Holders . . .

C. H. WARD, General Agent.
Pacific Coast Department,

E. HOFER & SONS, Agents

Salem, Oregon, 213 S. Commercial St, WPhone Main 82

$0,121,382.27

FLS11,0980.41
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German Building Society

Mutual Profit Sharing Plan
Of Co-operative Investment

to secure a home for the Garman Society of this city a ten-acre tract
has been secured adjoining the city limits on the south, three blocks from
line, and suitable for platting,

It contains a comfortable home for the
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In 1909 the German Building Soclety purchased a piece of property on this
an and netted the stockholders over 90 per cent and paid six per cent interest
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v half that amount is needed to handle the property, and prob-
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ably no more stock will be issued.

There will be no watered stock, and no stock issued bu.t \ghat
is used to buy the property--no promotion stock, or commissions
on sale of stock or any of the usual methods of stock jobbing,

Checks Prove Profits of Co-operative Investment

The stockholders in the first co-operative investment made by the German
Building Society recelved six per gent interest on their '
PER CENT PROFIT ON THEIR INVESTMENT BESIDES,as the checks printed be-
These profits were made In eighteen months,

MUTAL PROFIT SHARING IS THE SAFEST WAY FOR THE INVESTOR, SMALL
OR LARGE to make a safe investment on which he cannot possibly lose money,
The shareholder is the owner of the property which advances in value, and ‘the
value is there and cannot zet away from the investors share pro rata in the
nrofits, The share is a deed to the property for the amount invested.

Fac simile of the'way shareholders in the German Builfling
Society made ninety per cent besides interest on their
original investment which was paid annually.
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