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HOW CARNEGIE CINCHED TRIUST,

(Continued from Page 1.)

“In 10T I returned from BEurope
and found negotiations pending be-
tween Henry C. Frick, E. H. Gary, J.
I’ Morgnn and Schley, Hanna and
thelr ngkoclates, Morgan, Frick and
Gary songht to buy our Tennesses
Eock In exchange for an  equal
amount of United States steel second
mortgage five per cent bonds, Each
tey shared of the Tennessee securlty
they would exchange for one bond
Noxt day the trade was made, we pe-
signed a8 directors and the stes]l cor-
poration took charge."

Best in the World,

Outes declared that the steel bonds
raprosented only preferred stock of
the steel corporation, while the Ten-
nesske Stock represented  real value

He diclared the Tennessee Coal and |

Iron company, the best steel property
in the world, with a coal acreage of
from three to seven hundred milllon
tons
Giates neserted that the steel trust
manipulators had buncoed Presldent
Roosevelt with a fake statement (hat
the absorptlon of the Tennessea com:
pany by the steel trust was necessary
o avert a panie. He described the
birth of the steél trust as soeurring
At a meeting between himself, Mor-
gin and Schwab in  Morgan's New
York home,
andy Demorallzed Market,
97 and 1808, dates
“the price of stee] was demor

O

l
allzed and for this Andrew Curnegls |

Wiag held responsible. Frick and W
B Moore concelved the ldes of bugy-
ing Carnegle out. They pald $1,000,-
Ui for an option on Carnegle’s plant
AL price of $160,000,000,
wore foreed to forfeit the $1,000,000
Optlon.  That ‘made them Soie.

fn 1600 Morgan orgnnized the Na-
tonal  Tube  company and 1wads
money, He was also heavily Interesi-
el in rallroads,  Carnegle Intimated
thit e proposed to bulld a tube plant
8t Ashiabula, Ohlo, and a rallroad
rounding up his various plants to re

fleve him of the necessity of paying|

frelght to outside roads.
Made Morgan Nervous.
‘Nervous  at this, Morgan asked
Jim Hill to find & way tp prevent
Uarnegle's plan, for he feared (hat
Andrew wonld demoralize the enil

Luter they |
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I!IHI arre
nme anid Morgan.
Schwin and the latter then came to
| New York with a tentatlve plan for
the consolldation
try, which wevolved Into
| company scheine,

‘Frick, sore because
[ his 100000 option,

|
| Ingiat that the PFrick

the holding

he had lost

made

coneern, the

|
anged an Interview betwoesn Gotes sald:
I told them to wet |

of the steel Indus- |

Carnegle |

| Notlonal Steel company, be imoluded |

In the bonds givin Carnegle. o this
way the concern received $10,000,000
more than It was worth. Carnegls
received $323.000.000 for his shars in
the Carnegie Stesl company.”

They Fooled Teddy.

- A |
Congressman Stanley, of Kentueky

n
queationed Gates

nuthor of the bill which rewmlied
the examination,

explandtion sent to the genate in
whleh the former president sall hs
lind given Gary and Frick permlssion
to Absarb the Tennessee company be-
eanse they had told him it was In bad
ghape and its absorption might nvert
# panic

Gates sald that such a condition
was not apparent and that not a sin-
gle dollar had changed hands in thu
transaciion.

“Thera Is a clearing house associa-
tion in New York,” he pdded,
told that a eevtaln bank or trust coms-
pany went to the clearing house for
help. There was a run on that bank,
The clearing house committee exam-
ined the bank's collateral and re-
ported that too much had been loaned
stocks, The

hank |

"l was |

on  Tennessee

needad  $10,000,000,  The situation
was laid before Morgan, who then
sugeestad  that the United States

| steel corporation absorb the Tennes-
sie COmpany,

Askad If £10.000,000 was given this
lunk—the Trust Compnny of Ameri-
¢a—on condition that Tennesses be
wlven to the stesl corporation, Gates

#ald:
Get F10,000.000,

“Well, 1 conld not say it was Just

The bunk got the money
vndicate made up In Mor-
gan's office after the absorption of
the Tennesges company—not before,

Gntes sald that beforg the absorp-
tion Morgan had offerad 150 per share
for the Tennessee stock, while In Its
exchange for United States ﬁI-I!»:I
truet stook it brought only abaut 06,
Asked If he thought the steel i-uri:m‘!—
atlon had lost money on the denl,

| that way
|
from A

rond, as well as the steel situation
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367-371 Court Street.

Refrigerators

Hammocks, Porch Shades,
Tents and Awnings
ASK TO SEE OUR OFFERINGS

We carry a complete line of house I

shade cloth and can save you money on any size, iii the

Josse & Moore Furniture Co.

The ‘Complete Honse F

me Is Here
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He referred to' the Rogsevelt lettor of |
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in their clothes.

cloth.

Young Fellows

DO YOU VALUE THE GOOD
OPINION OF EVERY ONE
YOU MEET

Then dress your very neatest and best,
Our “Youngfelo” models are for yvoung
men who want style, fit and distinction

These suits are of honest all-wool fab-
rics, built by masters on thoroughly
shrunk, needle-molded canvas and hair-

The new addition on 23rd and State Streets,
streets graded, new bridges building, cement
sidewalks being laid, new houses g
lots selling rapidly. Why? Because

is the most convenient to car servic
in the city. The prices are low,

are easy and you have no grading
sewer to pay for.
afternoon.

oing up,
chmond
e, isright
the terms

, walks or
Go and see it Sunday
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! Short talks, Comrades Col T. C. 5 D
‘Wail, 1 pever bave heard of Mor-|Smith, Rev, Goode, W, A Byers, B,
grn making an assignment, have| L, Briggs, Director Moores. |
you? My surtuize 18 that, Gnding a| Song, “Amerlea,” school 6
large amount of Tennessee Conl and An adidress by Mrs. Robinson. | N
Iron stock In the possession of the W. R. ¢, Mre. Vera Byers Glover,
Trugt Company of America, he foreed | Miss Follick, Mre, Holt.
the sale.” The Ladies' Ald soclety of the First O ,D, 4, f" ' 7
o Presbiyterlan church met yebterday |
afternoon at the home of Mrs. W, R. . 10
SO‘ :lE'I'Y ' King. A tea was planned for June o 5 13 8!
| the seventh lo be glven at Mys. Jef- 9 i E
(Continued from Page 3.) fergon Poolet’s home on East Che-
meketn stroel. 0 S L m a '
* % = 7 I I} 4 (b3 q
School. asslsted by Mrs, Hallle Par-| M Mathéews and Mr. Roland, of
rish Hinges, reflected great ..,,.f“llthp school  board, visited  Bacred v s A D
upon Mre, Ada Miller, who mangged | Feart : ¢ yesterday aftarnpon q 7 ,I‘ 10 \
the affuir. The hall was flled wigh | t0 witness the Memorial Duy exer- . 0
an  enthusiasiic  audience - which | cl9es  Two ladies from the: Hellef E : ' :
showed It appreciation of avers Corps, Judge D'Arey and " Fither o l"RR DE L
number. The band under the diree- | Moore were also guesta  An Inter- =
tion of Mr. O, 1. Kurth {8 pompoged | “8tng program was given, of which R L
of about twenty boys from twelve | W® Wwill speak at greater length.next 4 : Y
yeurs up  to semfor  students, who | Week = A e ;:‘ ‘ Iq iy f ‘4 ‘;\; J A
played thelr selections with remarka- = ¥ y F
ble accurncy. Hspecially good was I3 lnl"' '!"‘“l'"l""l"k “’I ‘!:'t' “:"“‘l“' i’l'f 5
“Eulloine.” onor lodge tage pleasure in o iovit- Q 9
Mrs, Grace Wheelock has tralned | 108 thelr friends for & dancing party L ' 2 ’3 9 C ‘3 Y 2
the Glee olub to & point of perfection. | “; :HI l:\ll[\ e ‘lln l'-lt-'l-\‘v:iy I;SH{I .\!uﬂ.;!;ii' S
The voloes were splendidly blended, | DBt May 0. . AWERLY-RInIK LALe < 0 . 3
the solo purts well earried and gl of | U5t of mlisic and a waxed Moor as- 0 7 3 IR 4 3 !2 Y 3
thelr seloctions  were  delightful, | Sire a delightful '.-\t'--nhu.:- Fhe en- L
Probably rhe most pleasing were |tertainments given by this lodgeare == © =
"-\l\.t :wl'm Illin' F‘jll‘lll". 1_- yay,” which |Always anticipated with pleasire w b 4 I ‘g 4’ ) }, & 4 [-'
was full of brightnese and qulck| _, eyl o — gors | ( w A
movement and “Arion Waltz” with Its Ihe “r"““’r‘:"{;{nnf '}tr;;"‘“mn ‘f:""
sharming rythm Hien are eutertaining with a country S o o of
"G Pretty Rose” was sung by Mias | Dlenlc this evening at Steeves’ hall 9 5 0 9 o /0 5
Ada Miller and Mr. A . Taste with | The costumes and refreshments will
mokt perfect enuncigtion and affered lie in keeping 2[1!1;11“:!1 life, N S 5
| i surprise to 8 majority of the audi- e X s+ Rellof. Corns. the 14 (9 q ! ‘p q k (9
ence in displiving two such beautiful . an Woman's HRelle Corps,  the M
volees,  Miss (Gaynel Baldwin's violin | Grand Army of the m»;.i-n‘m Ii-u-l’i‘h-- O
R e 1 H 1 Army Post are invited to nt- o o
golo, “Zephyrs” was all the name| YA i i 334 ) ~ O K 7 0
implied, helng delleate and alry and t.-.n.‘i. in a Iunil_\ the L-‘(\ljl'l_n .m I]|I-\- L)) 7 I a ) ?
plaved with exquisite bowing,  “In-| Firat — Methodist  church tomorroy N
voeation.” Miss Ada Miller's solo, | Horning. . ul p o o .5
digplayed fine and sympathetic voics. . H E X _ . A M | I I l 5 T s M
The Misses Adn Miller, Edna Josse, | MF I""'_'"“fl‘llm usn recelyed r‘!r < i
Rita Steiner and Ruih Hoyer in quar- h-hlu.u!f'“';-' I:'*; “;”‘J' “H\l.::l“l) ol \.;rﬁ H .
tet. sang "Carmens’” with brilliancy | MO ”'r"_ _‘I"“‘ 08 2 i 1 D o 2 o |
land finish. The prominent parts be- Bynon visited his “":;“‘jr a short oy ! QQ o J 20 s [
Ing carrled by Miss Miller and Miss|tme ago. She was elghty-one years 3
Stelner. Mr. Arthur Tasto i his |9} and a ploncer of that locality. D d |
splo, “Wings of the Night' showed an | Mf‘ﬁl. ( !!p;»n ""hf;.'if' ","",['.'h.-”"[.,,",','.tj 5 2 }q 'g 2 'q b 2 A
especially good tenor volee and Miss | torial '”“I_ “'_‘_ . ”“;“‘ L iy by [
Hidna Josse sang "Violeta”, revesling Journul, 14 h-lttll.fgl;l E T ‘
& volee of grept promise, The un- s - i b : o o & |
usual talent of Miss Bertha Clark i:t‘m:”}'.'_n”'\_h:\’;'“]w Arlllrlgnmil-wtln'i':h]u':?-::;;lf o 3 18 ¥ 3 ls " 3 H
alwaye n delight to an audience. Last ) FRNNY L s i R D [ l
T Sa LT (& 3y her home on Shipping and Stoo-
evening In the “Whistling Solo" her|® {idats ai = =i 3 0 ﬂ E
clear birdlike notes demanded an en- :;:(*r “f"l.fr'k'!-‘:.l LIL::J:[::':]: lil.:m.::llmII.";:":I- 1: 4 I? l?; 4 Z ’7 ,‘] 4
rore to which she graclously respond- ™ o e (e ’
cod  with  “Goodnight, Little Girl, lm-"mr}t‘b., :].I:TH ‘r'&'\- i \T.[-Iji‘ri...il.n L o .
Coodnlght” The “Lullaby” sung by m'i'.m' 1" "III"P I‘]'l';' _: ;']" il-l:filt‘l'n' the E N i:i 5- ‘(9 ' 5 02
Mre, Wheelock with the mixed quar- ;r'r ]'!"_ 'f';, 1\:” 1‘_': --Il.:r;| l-m':'l '..In 5 ,(’} Z
te noecompunyving, was beautiful. Her ],d ,”r:.h\‘ d, Th : '—;rt.-;n- On -||J.-ulr- |
o ol Tl of power hnd sweet.| vas served | The atteruonn guests f o T : B
yege, Inm her usual good form Mrs. | WeTe, MAcamE & 3 ta ’5 81 ‘0 ’6- b (5
¢ o rodt'e | Crawford, Thompson, and the Mlsses ! )
Hallle Puarrish Hinges sang Weil's Fthel Fleteler and Nell Niehol u
‘Spring Song,”  resching her high | *'* TEVAEE SRl S P 8 — 0 ?
not with an ease that makes her e W Kl atieniled Mp o In e S
slnging a dellght Profesgsor Cham- '\zr‘!‘ I“F'( 1"1““‘;!‘}“."”}'.'.; "]'l_"'lll e " ? jq | 7 (E ‘4
berlin plaved the difficult aocompani- :§'.I' "‘\‘”_I‘.._ flwl,ll,llflli!l g SR E S T
ent for this selection. Adding muph |HH8 WeER 1D TOTLMDE. o b W g
1o the mepit of the program, Misa = " I q j3 9 8 13 L (
Larne East presided at the plano Dabie Johns was hostess for N . -
while Migs Baldwin accompanied 1 venlng of IL'.'!lr.--.-:_ u.la'_-'u and : "
4 the  selections with  the (danecing st her home Ins t Thorsday [ o ( ; I q
”;:I.n‘\: '::11 :.r her violin evening ending with @ thres courss S ‘9 q ’9\ 9 i ’Q |
] LI T 1 spper, Her Invitatlon st included, B
lovernor Thie Mis=es Terris Miller, Ethel Cort o
Although  Governor West  often | The I : _ ~ o of
finds it difficult to sphre the time for | way, Isabel Johns, Mabel Moyer, Mu- E ™ [0} _ ” o 10] - ”, N ‘0 U
interview, he cheerfully accepted an | tilda Jolns, Bessie Andepson, Helen 50 w0 :
invitation to talk to the pupils of Gar- |Atking, Eve ijk‘.r'-- Htmr.!“' Hols 700 f0e J00 JOF loo Y
field school last Friday aftprnunh,!"""“”- ]:.-:hi-- i '!”thu 4 OA K 8 rl"
and the ohildren will long remember Cernkl, Merton Moyer, Orville Mc- s i
thia vear's celebration of Memorial |Adams, Ralph Johns, Frank _John X
Day for the splendid address given Fred and Edward Oleon, Willigai i
them by the governor of the state | Paul, and Roy _Mt‘.tﬂl'ﬂ. ’
The following program was given: "
Baby G. A, R, First Grade, | To everyone s exteénded a most 1"
.-b.m':. “Battle Hymn", school. lmrdln: frvitation for the “Rose Ten BAND ‘ ON‘ ER I SUNDA £ .-
Recitation, Kenneth Smith, |at Hotel Marlon, June the fourteenth . : B
Quartet, Fourth Grade puplls. - o . yl At
Reading, "Boy Billy,” Loln Simp- Bulked at Cold Steel, N s

P s s L T 1 1 | TSSO O U

g5 exercise, Second Grade puplls,

= Rev. Whiteetaohrdluetaoinun

Song, “Red., White and Blue”
:¢hoo)

' itation, Maleolm Smith. |

f:--i-’mlr-n. Verne Powers.
Double guartat, Sixth Grade pliplls. |

Gov.

Reclintion, Florence Cartwright }

Song, “Marching Thro' Georgla,” |
Echool

Recitatlon, Wolcott Buren, ]

Address West

“1 wouldn't
fool off," suid
Ohlo,

yenrs

el Salve,

plately

W0rns,

Perry'a

cured,”

brUIaLs,
| corns, surest plle cure,

H. D. Ely,

Eczemn
2

Bt

let a doctor eul
Bantam
“although a horrible uleer Las
heen the plagus of my lite for four
Ioetend | used Bucklen's Arni-
and my fool was foon comn-
Heals burns, bolls,
Plaiples,

1.

my

From 3:00 to 5:00 oclock May 28

Call up OREGON REALTY CO. Phone 16
They will be pleased to show you.




