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"FRENZIED FINANCE"

Extracts From the March Installment of
Lawson's Story of Amalgamated in

Everybody's Magazine

Tho crltnos of Amalgamated nro to
tho (lplinquinclcs of Day State Ons as

ilio aorofiming of onglos to tbo chirping
of crickets. As I hnvo reiterated, my
story naturally began with Addicks
and IiIh gas ventures, nnd tho recital
of hlji trcmion and BtratogomR linn nf
fordefl a' standard proportion by which
tho worn flagrant and audacious nets
of ti copper ontorpriso may bo meas-
ured find realized. From tho Inception
of its career thoro wns mnlpractico,
and tho instances thereof constituto n
wories of frauds so numerous nnd so
formidnblo as to startlo oven those cal-

loused to tho trickery of modern deals.
1 proposo to donl with theso in duo
nuccosHioit.

First Chicanery nnd doublo-dcnl- -

which, preceded tho formation of tho "system's" proflt, receivo
tho Amalgamated company; ,)or C()nti( wn (lollnr in

occonu-rrni- ius porpoiruicu in ino of corn- -

Amalgamated company's formation;
Third Tho "hold-up- " of Luwisohn

3)ros.;
Fourth Malpractice connected with

tho flotation of Amalgamated;
Fifth Misrepresentation and knnv-r- y

used in placing it upon tho stock
fxchango;

Sixth lirutnl ppnuriousiiriw nnd
jjwed which dropped it tho first time
Mail shook out tho public;

Seventh Frauds perpetrated In
Tanning tho socnud action of Amiilgn-snntnd- ;

Klghth Iniquities mid deceptions
1orpatttol in carrying tho pries of
copper, thn metal, to 17 cent, and
thou smashing it to II conts;

Ninth Dovlltrios ooimeotod with
MoKlnley's numiKiduiitloli;

TonthTho "Muflning" of Kuono;
lJlovonth Frauds nnd outrages con-

nected with huiiiNtringing tho dlvldont
nnd Belittling tho prieo from IflO to
aa;

Twelfth- -" Ono Million Hugh J.
lrnnl;"

Thlrteontli "Ilolno, or Mantiiiiii."
Tho period roiuutrnud is that n

180(i mill 1001, and Intorwovun
with tho nnrrutlvo of tho hiippouiiigs
In Amulgmiiiitod will bo tho Inner his-

tory of huoIi ooutoiupornuoouH opisodos
hh nlToctiid Its career, It is u njtau of
yours crowded with ovonts, for
it is tho period of tho groat out finan-
cial "Jamboroo" the world has ever
soon, when American fliiaurlart, glut
tud, gorged mid fronslod with millions,
in tho throes of thttlr golden dallrliiui
vltwl with ona auothar in iUNiishiiig
tho iudiiidria of the country, nr vert-
ing tho praud and untarnished institu-
tions of hh liunorahla at)iiiiiitrv Into
wantons of tho stock market.

Within this period I'mUmI Slat
Stool was luiiiiohml, and Maroantllt Ma-

rino, mid failed State 1 Unity; tho
shipbuilding hag lniau her brief,

fortune telling arwr; Ameri-
can Tobacco nnd the MHsenebusetts
Uam enmiiHHiee vtr spuwwed, and the
lulsvllls A N'Hfhvlll earner etartled
tk world by Its revelation of Jobbery
in high plarmi.

Having ureMfHUy eorruptad the
slatH of I)lHvars Aitdlfka vh XMwt
inewsHrod for the Maatarlul tug, when
HeeideNtNlly blind lady drtpMd
liar sNtee oh his UHjiroteetml hmd,
whleli fold him ul loa to
Hide HtMlker to ak tae jwiie he had
mi long striven fur.

"Talk nbout ataalU a red hot
atavwj tills U h wnere tkey took-th- e

funnel with It to kaa tko drawRNt
glHg until they M It m in a Hew
loaaUaal"

"(told not ! fotnd la iky by
nn) one hHh , ailvw in a weok by
MHyoiM wiia Weed, Md MMy In it

yeur by ' lh eon MHMinn to eave
it, t nu hisu gets into Mapper wilk-ou- t

HuUI, furittnde, uaUoiMo and
ItfAlMO."

As h Htaiirr of fart It reulr, erea
toUy. whh alt f today's fiMlUtieo
noU ruok f.V(HHi,iaa) in utaaoy and iv
vears of kpendinx it after a tapper aV
)Hkit kaa ln foal Uoforo It earn bo
wad, to yield rotttrna,

le it ui(kiiiH tWat a pr joet K

Miu-- money fr m mg a
tieo wiNild appeal to ttotos r(ear4
for eadnraneet Cuitld laoro bo fuwnd

an aMprUe bolter caleulale4 io die-ur-

the upelartt
llMr km a (freat tlaple, rofiper, a
cv4t)' of tbe iNMtple. wkiok bad beoa

t use aiaoe mea aaJ to ait up.
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nnd would bo needed until Father Time
smashed his glass.

I roalizo that copper, in that year,
1800, would afford a gross profit of 100
conts on onch $8 worth produced; and
this great gross profit was legitimate.

And yet in tho old mines tho cost of
producing tho metal sold nt 15V6 conts,
is but G to 7 conts, in somo even
lowor.

Tho Stoel trust in 1001 did n gross
business of $432,000,000, upon which
they mndo ft profit of $71,400,000, and
yet this vnst amount wns only 5 per
cent, upon tho' trust's inflated capital
of $1,400,000,000 odd; nnd nn tho
"system," in regulating tho capitali-
zation, arranged that tho preferred
stock (and bonds), which represented

ing should
7 tlloro not
dividends for tho $50,000,000

thick

tke

lua

mou stock which had been sold to tho
pcoplo for, in round figures, $300,000,- -

000.

At tho Ail mo timo tho Calumet &

Hocln Copper company produced nnd
sold over $10,000,000 worth of copper,
upon which it onrned, net, over $5,000,-00- 0,

that enabled it to pay to tho pco-

plo who invested in its 100,000 shnrcs
of stock (par value, $25), 100 per cent.,
or n total of $1,000,000, and, nt tho
same time, carry nu enormous amount
of its surplus.

In tho commercial world coppor
nu' impregnable position. And

now copper deposits nro as raro nnd
few and far between us Llnoolus and
ltooNovelts in politics, or Grants and
Leon in wurftiru.

It scorned to me, thou, n curious
anomaly that while capital wns chasing
investments which promised but I per
cent., It oschovved coppor, which yield-
ed 1(1 to J5 per cent., and my Investi-
gations told me that a producing cop-pu- r

mine is tho surest dmslness vonturu
n mini engages in, for, by the time It
begins to produce profitably, it must
lie so far developed that its owners nro
certain of oro to Work on for decodes
ahead. A good copper mine Is ronlly
u safe deposit vault of storedup divlr
itends, which cannot bo stolen or de-

stroyed by fire, Hood or famine. Calum-
et A lleula, for lustiiuee, though It cost
its first owners but a dollar n share,
has paid out $i7,000,000, or $S70 per
share, or 8180 per cent, on iU pnr
value of $JM5, and while it bus been
jwylilg dividends over 35 yours, it paid
laat yuar $10 per share, and has more
la sight' than It has yet paid. And
copper Knag, though but six yours;
old, win Im priHliielug soon ns much
as Calumet & Heeja, and has in sight
now oro to keep It going BO or 00 yours.

I did not pursue the argument, for
1 knew ho Inherited with his fortune
a line of UuetoH reaeouiug, anil 1 re- -

tnHiitorei oace having watclitHl a
country lwy put his toiigue to a frosty
door knob, and 1 knew better than to
Invoke again the wintry lloston smile,
whleh In a Western or Southern com-

munity would be ueed for frapp tuiat-juk'p- e

or cold storage hogs with.

Kovor In nil tho history of busiuoss
has thoro afforded capitalists so fair
nu opportunity to make honestly and
legitimately so vast a sum of money
and at tho same tituo to do so much
for tho people. Nor was thoro a mora
honorable undertaking uor one which
a man could bo more justly proud of
currying to succeoe,

o
Jewish Historical Soalcty to Meet
Cincinnati. Oalo, Feb. 2S. KtalMrnte

plan are lteing wade for the reception
and entertainment of tbo dtetiagitlabod
viailora wbo will bo in iHaelnnati uoxt
wook to nltoad tbo annual saeetlng of
the Antorlean Jewieb Uiatorieal eooto-ty- .

Mneb local ialoreot le ataalfoetod
in tbo meeting aa it U tbo tret in tbo
It year of tbo existence of tbo aaoloty
to ho boM wool of tbo Altegboiiioe.
Dr. Cyrtw Adlor will preeide over tbo
eeeoiens and tbo participant will ia
elode eminoat Jewiab aebolara of Ha-
itian. I'bUadotpbia, Hltaawrf, CM-etm-

UooUmi and a nnaabor of otber
eliloe tbroogboot tbo eooatry.

M. a A.
Han Jo, fal. b. tJL-- Tko city It

reel AUiag witb deletes tee nnd olbor
vtMiom to tbo annual elate eoovoH'
liow of tbo onag Mea'e CbrUtiaa as
eoctatioa and Judging f' tbe tndioa- -

Have you a friend who has a hard cold?
Then tell him about Ayer'a Cherry Pectoral. Tell him how
It cured your hard cough. Tell him why you always keep It
in tne uousc, icu nun io ass ins uoctor aoout it. Doctors
tmvrt Inmvn tlm fnrmuli far Av--r nivn, ,.. c ttwOL.ij:;-"-"- " "'. ." '' a. H..U uiirwmwwir9mimiimmmwmmmcmiwwmBmmiwm'miimnmmmmKmmnmmmmmjmB&immwmm&l
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HOSPITALS CROWDED

MAJORITI OF MTIEMTS WOMEN

Urn. Plnkbam'B Advlco Savea Many
From this Sad and Costly Experience- -

K HHKtbSV

f JgUyy I

It is a sad but
true fact that
every yoar
brings an in-
crease in the
numbcrofopc ra-

tions performed
upon women in
our bospitals.
More thanthrce-fourtli- s

of the
patients lying
on those snow

white beds are women and girls who
are awaiting or recovering from opera-
tions made necessary by neglect.

Every one of thcao patients bad
plenty of warning in that bearing down
feeling, pain at tho left or right of the
womb, nervous exhaustion, pain in the
email of the back, leucorrhcea, dizzi-

ness, flatulency, displacements of the
womb or irregularities. All of these
symptoms are indications of an un-

healthy condition of tho ovaries or
womb, and if not heeded tho trouble
will make headway until the penalty
has to be paid by a dangerous opera-
tion, and a lifetime of impaired useful-
ness at best, while in many cases the
results are fatal.

The following letter should bring
hope to suffering women. Miss Luella
Adams,of thcOolonnado Hotel, Seattle,
Wash., writes :

Dear Mrs . 1'fnkham :

" About two years ago I was a great suf-
ferer from a sovero female trouble, pains and
headaches. The doctor proscribed for me and
finally told mo that I had a tumor on the
womb and must undergo an oienition if I
trntilxl to cot well. I felt that this was my
death warrant, but I spent hundreds of dol-

lars for modlcal help, but the tumor kept
growing. Fortunately I correspondod with
nn aunt in tho New Eneland Btutwi. and she
advised mo to take Lydm E. Pinkham's Veg- -
otoblo Compound, as It was said to cure tu
mors. I did so and tmmcdlately began to
improvo in health, and 1 was entirely cured,
thn tumor dliappearing entirely, without an
operation. I wish every suffering woman
would try this groat preparation."

Just as surely as Miss Adams was
cured of the troubles enumerated in
her letter, just will Lydia E.
Pinkhnm's Vegetable Compound cure
every woman in the land who hulTers
from womb troubles, inflammation of
tho ovaries, kidney troubles, nervous
excitability nnd nervous prostration.

Mrs. i'lnkham invites all young
women who are ill to write her for free
advice. Address, Lynn, Muss.

tionsthis morning the uttondanco will
roach the two hundred mark. As fast
us tho visitors arrived they were met
by members of the local reception com-

mittee. A majority of the visitors arc
being entertained in tho homes of pri-

vate fiuuillos. A monstor welcome

demonstration will ushur in the regular
convention proceeding this evening.
The First Methodist church nnd the
Presbyterian church, in both of which
meetings of tho convention will be
hebl, have had their interiors taste
fully decorated for the occasion. The
sessions will continue through throe
days, coining to a elo-- next Sunday
with meetings in tho various churches
and also in several largo halls secured
for tbo purpose.

0
Whoro Doctors Agroo.

When n tatient is under the doctor's
ears for somo months, with constantly
varying symptoms, but ever increasing
wonknoss from the loes of flesh nnd
strength by tho ravages of disease, nil
doctors will agree that the first gain
of flesh indicates a change for tho bet
tor. Weak, thin, Hostile- - pcoplo know
they feel better as soon as they gain
Jlesh. The beet lleett and blood maker
is Dr. Gunn's Mood and Nervo Tonic.
For pimply, pale and sickly poople,
IkjUi old aud young, a lietter medicine
was never innde. It turns tho food
you eat into strong, rod blood, making
solid flesh and tnueclo at tbe rate of
1 to 3 pounds per week. It Is sold by
all druggists for 71k per box, or 3 boxos
for $&. To overcome tbe effect of

o or diaeljxUioR use this
mwllein.
For solo by Dr. S. C. Stone, druggist.
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Y. W. O. A. Convention.

Hocbeeter, X. Y, Feb, 23.-Ar- rlvlg

train today brought eeoree of-- dele-

gated to tbe annual state convention of
tbo Yonng Me' CbrUttaa Asweeia-tlon- ,

and tboo wbo bare attoHiled tbe
prorloua meotiaae declare that tills la

to eotHbUob a aew aUeadaaeo rooord.
All paru of tbo atato are rupreoMtod
amoag tbo vWUr.

Tbo regular program of tbo oawvea-tio- a

will W tMVfaratod late tbls af-

ternoon ttita a eorvioo of prayor led
by Ubw ilary L. Habeock, religious
work aoeroiary of tbo Uarlem Y. W.
l A. Following tbo formal oraalaa
tioa todbt tbo dolegatee will bo ad
drooood by Nobort F. jSueor. of Xow
York City. Tbo convention will eon
llano tbroofb tbo next tbroo day,
tbroo StM UUfr bold daily I addi-
tion to a aombor of aire coaforoMOoe
and roligioajs mooting.

Ml -- O

Weat VlrgiU la Oenattssloa.
Newport New, Va, Fob. M. Tbo

Veiled Stated craker Weat Virginia
wm plaood la ootambuloa today. Tbo
Hag of tbo ooj.tmfcndUg olacor ws ma
wp to tbo aeoottipaalmoat of tbo usoal
salute aad tbo woHonag of tbo crew
or 3W wen oa the dck vf tbe war J
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Correspondents need not sign

names to communication in good

faith, and not personal, and of local

interest.

Suggestions About the New School

House. J

Ed Journal: As a citiacn nnd tax ,

payer, I wish to inject a few thoughts

about the proposed new school house

for this city. I do not reside in tue

citv, but in the district, but suppose j

I have a right Jo say something about

tho matter. We are not satisfied with
(

tho way the thing has been gono about.

am told by a rcputnblo contractor

that ho will not bid on the work, as he
(

was told early in December, before

anything wns done, that a certain com-- 1

bination on the board had promised the ,

job of engineering and construction to
(

a certnin friend to help him out. Wet

arc tho second lnrgest district in tliCj

state, and we should have tho best

high school building that tho money,

can build. Why have not tho board

made an estimate of the probable rev-

enues they will have, say for three

years, and then decide to build with-

in that amount? Why did thoy not ask

to have submitted photographs of(
school houses of other cities, nnd let

(

tho public sco themf Wc all have

ideas and sonic sense, if wo arc not on I

tho school board. Wo have children

to send to school and taxes to pay, if
we have no friends nmong tho archi-

tects and contractors to reward. Wlmtj
harm would it do to havo 100 or 200

pictures of school houses, such as cost
fSO.OUO, to let tho people look nt, and

even the incmbors of tho board might

learn something. They nro not so nil

wise, but what they might learn some

thing by seeing what other towns arc
doing in 'tho way of school house con-

struction. This city, ns you have said,
is under obligation to erect n fine

building from the standpoint of pro- -

grossive architecture. Wo want tho
best for the money, and we want com--

petition nmong architects, ns well as
contractors. Tho old plan of favoring,
your friend nt public expenso ought to

be out of date in tho second city of,
Oregon. The board of education should .

have taken tho opon road for plans nnd
specifications. Hy giving tho choice
of plnus five per cent nnd n premium
for second and third plnns thoy would
have got better results, and with

thnt the plans tnkon be-

come the property of tho board. All
should bo taken within n fixed maxi-
mum expenditure.

That would have been business. The
people want business. They want per-

sonal favoritism to cense. The tnlk
about one man having the thing in his
pocket savors of boss
iia and worse. Tho tnlk about award
lug the work out "pleee-moal- " is in
tolerable for such a community as this.
All through there will be scont of jobs,
whether there are any or not, and no
koncitt public otMcer should want favor
it ism from start to finish, and that is
about what we will get. Lot us lnve

HUSIXKSS.

Tho Salem Abstract
And Land Company will hereafter

represent the Phoenix Assurnnco Com-- 1

pany, replacing II. B. Thielsen. In
case Phoenix policy holders desiro any

OREGON'S

EXPOSITION

Is described in

SUNSET MAGAZINE

March Number

Hits a finely illustrate!
article ou tho Groat Cen-tent- al

just tha thing t,
soml oast Many news ar-tiol-

some good storiw,
olovor voritw and interns
ing miseollanv. Vigor-ou- s

work by op torlaimn
writers. n

SOLD by all NEWSDEALERS

Cafe Imperial
H. E. SYMES, Prop.

The only firstdass Eating
Place in the city.

KegisUtora and aJl win ,e.
cvo courteous attonliou.

Frenoh diauera and oysters any
style. e and see.

attention

. .

in thoir contract, kindly pro- -.

... ir nnfhorizcd

Its Snewals
mo
and

uv
applications

---- ---

for
Snalin-rancowlllrcceiveo-

mpt

-

A New
Deal

We live and learn, and Epploy

vain. He has
has not lived in

learned that by tho same outlay ho

can glvo his patrons a small percent-

age more of Perfection Baking

Powder by avoiding cost of tho pack-

age. Hereafter he will give

5 ounces for J.c
9 ounces for "

1 pound for c

lie, pounds for 60c

Each in an attractive glass pack-age- ,

useful to tho housekeeper. Try

it, and for once get your monoy's

worth and a trifle more.

Ask Yoar Grocer For It

It's Pate

DON'T GET OLD

Before your time Proper caro of
your stomach and diet will keep your
health good. In this particular tho
Wild Hose Hour is a known enemy
of dyspepsia, as it makes the best
of good, white, sweet, nutritious
broad it is the housewife's favor-
ite.

Salem Flooring Mills

jou if you gu0 U3 an
order for groceries or fruit. We know
we can do the right thing by you, and
our prices are n.-- t exorbitant.

Harritt & Lawrence
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Winter
Is Not Ove

We wlM probably )Jt
some cold weather yet

yotf wlU need a hcati

stove. We have cot prj

on every heatfng stove

the house. Call and

amine them.

R M. Wade &

Salem
State Bank

Capita! $50,00
Trnnsacts a general banking V

noss, accounts of corporations, fc

and individuals received subject

chock. Foreign and domestic

chnngo bought and sold.
Tho Salonr Stato Bank solicitil

sharo of your business upoa

uasis or sounu ana progress!

banking, liberal and accurate trd

ment.
'o invito n personal call, wi

practical, from those seeking ba

ing connections.

L. K. PAGE, Pres.

E. W. HAZARD, Cast

OeBltacatlll
I Wall Paper

Latest designs in st

and good work guar.

teed. Wc have the sin

store and small prices

L
299 Liberty St
Phone 2475
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MMMyMPBLLft
A Sin, Cut. in Riuir for SirrnJia U"
HtVER KNOWN TO rA.l. f'l 3rV
lotll.OOrv bo. Wjllwnjlhcraoatri' WNF
KarcifTtJ. H.npl.i free. Ifyouf (JtiiMM"'tr Uun fyi Tourordcn to Un

UN ITID MEDICAL CO., BOX T4. Una""'

Sold In 8alem by S. C. Stoni

IIWHtWlllli wwtt
DEFY ANYONE TO

GOME NEABfl
In purity, smoothness, mellowM
or richness of flavor tho distillers o

tho Codnr Brook whiskey will if
cill on them. No ono should bo triu
out n bottlo of this choico whWJ
in tho houso ns a proventivo of plS
pneumonia aud other maladies coo-

ing from colds. A littlo Codar Bro

niskey will warm tho blood, rt?
or provoat chills nnd euro colds &
a charm.

E. Rcketlea
WHOLESALE HOUSE

H-H- IIIHIHIIIII H--

X T? .
' mHH' IIH4HI H"H"H

Ar;ne ropetty at a Baeaifl
bMl part of eity

VUVItj oa Pricipal street within three bl

I'M. all kuds of !' I X on8 Ro' ground near school t
waia. xruit dutiful shmbbAr f. ah rn e!w,,, V.V. -

Wt- - eua eho. bBy8 fw L0MM

DF.PRV P. tm -

Lemmon

or InTcstment.
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