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Canute And Inflation

GEORGE HAGEDORN
CHIEF ECONOMIST
NATIONAL ASSOCIATION OF MANUFACTURERS

Last February, President Johnson appointed a Cabinet Com-
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During the July 31 session
the Malheur County court

Nash, of the Bureau of
Recreation - Parks

Nebraska.

Mr. and Mrs, Everett Hollj-
bough of Orofino, ldaho were of
weekend guests of Mr.and Mrs, My
Magnus Ekanger. The Ekangers Outdoor

SUNSET VALLEY - Mrs,
Jess Asumendi recently spent
three days with her parents,
Mr. and Mrs. Elmer Trump in
Wallowa.

and their guests viewed the rock division - Oregon state high-

to obtain figures of the
estimated attendance at all the
county - supervised parks.
These include Bully Creek,
Malheur Reservoir and Beulah,
He also wanted to know existing
facilities at these parks and
proposed facility expansion.
Members of the court agreed
to pay their share of the Eighth
street curb and gutter improve-
ment in the City of Ontario.

accepted the Halliday Bridge
and the dedication was held
August 4 at the bridge site.

The resignation of Rudolph
Hradecky, deputy district
attorney, was accepted. He will
return to active service in the
U, S, Navy.

The old believe everything,;
the middle-aged suspectevery-
thing; the young know every-

HAWAIIAN LUAU
SET AT FOE HALL

On the entertainment agenda
Saturday, August 10at the Nyssa
FOE hall is a Hawalian luau,
with Eagles and their guests
invited.

Serving of barbecue-pit hog,
and all the trimmins, will begin
at 8:30 P.M. Live music will
be furnished by “The New
Creations”.

mittee on Price Stability. Its

mission was ‘“to work closely

with representatives of business, labor, and the public . ..
to correct persistent structural problems that cause prices
to rise and to inform them of the consequences of irresponsible

wage and price behavior.

On July 22 the Cabinet Committee issued its first public

statement, It

turns out to be

a plea addressed to business

and labor to ‘‘exercise utmost restraint in their wage and

price decisions.’”” It argues that such restraint

‘“‘is essential

in order to attain price stability and preserve prosperity.'

It is hard to argue with a statement phrased in these terms.
Who can protest against a plea that private actions be influenced
by considerations of the public interest,,

From another point of view the Cabinet Committee’s state-
ment sounds like King Canute, standing on the shore and holding
up his hand, commanding the inflationary tide to stop rising.
We may agree with the objective but we still feel that the gesture

is a pointless one.

Of course, even Canute would
have looked good if he had picked
exactly the moment when the
tide was about to ebb any way.
The tax increase and the Ex-
penditure Control Act of 1968
recently enacted will, if we live
up to its commitment, greatly
reduce the inflationary pres-
sures arising from the federal
deficit. The Cabinet Commit-
tee’'s admonition seems unlikely
either to add to or to detract
from this affect of a shift in
fiscal policy.

At this point, without impugn-
ing the Cabinet Committee’s
motives, with which we are
strongly in sympathy, we can
only raise questions and ex-
press some doubts. If it is in-
tended purely as jawbone action,
it is unobjectionable and may be
even useful, If it is intended
as a prelude to interventions
by government to regulate, in-
fluence or criticize specific
private wage and price deci-
sions, there are grounds for
more serious concern,

Is there an intention that
government will use whatever
fnfluence it has, which is con-
siderable, to mold the in-
dividual wage and price deci-
sions that are made in the
private market place? We hope
not, since efforts to enforce the
wage-price guideposts, now de-
ceased, were both unsuccessful
and disruptive. But the alterna-
tive Is to regard the newest
Cabinet Committee statement
as having been issued merely
for rhetorical effect.

We have read the Cabinet
Committee’s statement care-
fully., Maybe we are seeing
things under the bed, but one
of its statements soundsomi-
nous, The statement maintains
that: ““The public interest is
clearly violated by any price in-
creases that widen profit mar-
‘ins et .H

If one takes that assertion
literally, it is simply not true.
Profit margins can be too low
as well as too high, The notion
that any increase, for any com-
pany or any industry, in profit
margin would be injurious to
the public Interest is entirely
unrealistic.

Maybe we are being unduly
critical. If this is all just loose
verblage, we would do well
simply to forget it. But it looks
as though it might be a new
criterion to replace the old
guideposts, for pronouncing
judgment on private pricing
policy.

We would hate to think that
in the future an industry would
be hit over the head by all
the power of government when-
ever and wherever a profit mar-
gin might be widened slightly,
Some industries are sill alittle

bloody from encounters with
government in earlier years,
when the guideposts standards
were being used against them,
They would not welcome another
bout, this time based on a pro-
fit margin criterion that is just
as arbitrary.

If the implication is that the
inflation of the past three years
is in any degree due to widen-
ing of profit margins by In-
dustry, it will not stand up to
statistical tests, The after-tax
profit margin for manufac-
turers was only 5.0 percent in
the first quarter of 1968 (lat-
est figure) as compared with 5.6
percent in 1965 and 1966, You
could just as easily argue that
margins are too low, as that
they are too high.

Besides seeing things under
the bed we are also cursed with
a logical mind. The chief ob-
jection to legislated wage and
price controls - which every-
body is against - is that govern-
ment doesn’'t have sufficient
wisdom to police the details of
the private market. Logically
the same objection seems to
apply whether the policing is
on a voluntary or a mandatory
basis.

If the Cabinet Committee’s
statement is merely intendedto
be against sin, in its inflationary
form, this column will endorse
it wholeheartedly. Most people
are against all form of sin,
at least in principle. This would
include inflation but it would
also includeextra-legal
government intervention in the
private economy.

WORK SMARTER
- NOT HARDER

-

BORING JOBS CAN BE
EASIER if you remember this
quote, "'Years wrinkle the skin,
but to give up enthusiasm

wrinkles the soul."
L - L

WHITE SKIRTS AND
DRESSES will stay clean longer
if you spray them with a soil
repellent finish, You cando this
at home with the same type
aerosol spray you buy to pro-
tect upholstery. Get it at a
hardware, department or furni-
ture store.

BOWLERS TO MEET

Nyssa Womans' Bowling
association members will meet
at 8 P.M. Tuesday, August 13 at
the Sugar Bowl,

Purpose of the meeting is to
organize winter leagues. Every
woman interested in bowling is
urged to attend the meeting.

ATTENTION: BOWLERS

QURPRICES REMAIN THE
SAME AS LAST YEAR!

OPEN BOWLING - PER LINE - 45¢
LEAGUE PLAY - 3 LINES - $1.50
FAMILY NITE (FRIDAYS) 3 LINES - $1.00

e 00 HNEREE » & @

MEN, WOMEN & CHILDREN INTERESTED
IN LEAGUE PLAY: CALL RUDY AT THE-

SUGAR BOWL

PHONE 372-3592
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NYSSA, ORE,

Don’t Wait 'Til Winter

TO HAVE YOUR FURNACE SERVICED

LET US DO IT NOW

AND IT WILL BE READY FOR WINTER

EDER’S
NYSSA

Gloria and Harriet Lorensen,
Audrie and Carmen Astoreca
returned home August 3 after
spending a week at Elkana
church camp.

Mr. and Mrs. Jim Langley,
Mrs, E. J. Hobson attended the
August 4 golden wedding cele-
bration for the Rev. and Mrs.
Herbert Shaw in Ontario.

Mr. and Mrs. Charles Glenn,
Mr. and Mrs, LarryCulbertson
attended the recent Council

rodeo. The Charles Glenns
dined August 4 with Mr, and
Mrs. Charles Schweizer in
Vale,

Wayne Robb, Julie and Gwen
spent a recent weekend at Wal-
lowa lake. They were joined
there by Mrs. Robb from
Moscow, Mike Robb from Elgin
and Andy Lee of New Hamp-
shire. Julie and Gwen returned
to Moscow with their mother and
after spending two days there
came home by plane.

Mrs. Wayne Robb returned
home August 3 from Moscow
after completing eight weeks
of summer studies. Enroute
home she was an overnight guest
of Mr, and Mrs, Clyde Woods
at Council.

Mr. and Mrs, Gabe Astoreca
and girls were August 4 barbe-
cue dinner guests of the Wayne
Robbs. j

Mr. and Mrs. Frank Holub
were August 4 guests of Mr,
and Mrs, Glenn Teague. The
occasion honored Irene
Teague's sixth birthday anni-
versary.

Mrs. Myrtle Hillis returned
home recently after spending
two weeks with her sister, Mrs,
Mamie Dudley at Twin Falls.

Missy and Jay McGinnis,
Vickie and Susie Share, Kelly
and Brad Groves spent several
recent days with their grand-
parents, Mr, and Mrs. Ira
Price. Mrs, Price attended an
August 2 bridal shower for
Margie Morton at the home of
Mrs. Joe Stephen.

Mr, and Mrs. Jim MeGinnis
were weekend guests of Mr, and
Mrs. Ira Price. Other visitors
were Mr, and Mrs. Kenneth
Price. Mr, and Mrs. Ira Price
attended a recent tri-county
grange picnic at Whitmore park
near Unity, Mrs, Price attended
an August 1 Home Extension
committee meeting at the home
of Sally Meeuwsen in Ontario.

Mr. and Mrs. Ira Price called
August 4 at the Clyde Lac-
quement home in Emmett where
they visited Mrs. Price’'s
nephew, Ray Lynn Shively of

TODAY
IS SMILE DAY

There is nothing quite like a
smile, It fills a room with sun-
shine, It makes hard tasks
easier. It chases the gloom
fairies out the window. It makes
everybody feel that life is worth
the living. And it is contagious.
You smile. Someone else
smiles. Soon there are miles
of smiles because you smiled
first.

Try smiling when you feel
like frowning today and watch
the results, If your wife burns
the toast, smile. If your pros-
pect sends out word that he
can't see you today, smile and
make a note to come back to-
morrow. If you get a mail-
scorching letter from some
customer who is hot under the
collar, smile and write him a
friendly, courteous letter in re-
turn. If you come out of the
office to find one of the rear
tires on your car as flat as a
pancake, smile and change it.
If Tom, the three-year-old, tips
over his glass of milk at the
dinner table, and Betty, the five-
year-old, stamps her foot when
bedtime comes -- smile and see
what happens,

Henry Ward Beecher once
gave a beautiful definition of a
smile, He said: "It is a light
in the windows of the face, by
which the heart signifies that it
is at home and waiting."’

Smile and you'll make the
world a better place tolivein, -
The Human Touch, House of
Sunshine, Litchfield, Il1.

show Saturday in Nyssa.

The county court officially

CEREAL
SPECIAL

Sugar Frosted Flakes

department, was present thing.

way

DUNCAN HINES
19 OZ.

ADAM - EVE

Special "K”

Cheerios, Wheaties

Your Choice

12 ROLLS

%2 Loin Cut Into Pork Chops 5 Lb. Average

- PORK CHOPS

'PACIFIC MAID - 4 1/2 OZ.

' Cock Shrimp 39¢
TANG NALLEY - QTS
39¢

Salad [)ressing
MISSION 7 1/2 OZ. MAC & CHEESE

DINNER

LB.
6/$1.00

PURE PORK s S $1 CRISCO - 3 LB.
- 'l' w““ Ro‘ S 1 L'H‘ ) = 9
T Chops 18.63¢ S0 Sin O SHORTENING 79¢
CENTER CUT Tl'RKE‘l’ i’ ?MIL;CURE CHEESE

39¢

pPork Chops 18.73¢
50¢ B

CORNISH -

59¢ Game Hens

C ,-'\.\Z.\U‘[.-\N BY P

ACON

24 OZ.

JENO PIZZA

CAT FOOD

ZEE PRINTS & ASST.

7/$1.00
PAPER TOWELS __ 4/$1.00

LIQUID DETERGENT 2/49¢

HUNTS PEACHES 3/89¢

FULL CASE $6.89
PICKLED BEETS  4/$1.00

VIENNA SAUSAGE 5 $1.00

CATSUP 3/$1.00
69¢

K & G CIDAR - GAL,

18.93¢

LOIN cuT
Pork Roast LB
CUUNTHY gTYLE

FROZEN

99¢

MANDALAY

Pineapple
6 1 LB. CANS $ ]_.OO
MORTON - 8 INCH

Strawberries 4 /89¢
Toothpaste ... 69¢

& Raspherrivs
LISTERINE 7¢ OFF REG. $1.15

Mouthwash ..................79¢

REG. $1.09 - LARGE

®
Jergens Lotion ................. 89¢
THIS WEEK - GET YOUR DECORATED SAUCER e gy PR

WITH EACH $5.00 PURCHASE 29¢ JAM

EACHES

LOCAL FROM IDEAL SUNNY
SLOPES 1/2 BUSHEL

FOODS

/2 CASE $3.49

NALLEY SLICED

VINEGAR

K & G WHITE - GAL.

VINEGAR

&
- & "

4 BUSHEL

'1.98
®

Cocumbers 56 oo
6/25¢

&

\

p

.
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FRESH CRISP

Celery Hearts .. 29¢
;;énnelon 3%¢

GREEN

.| Peppers

424 MAIN STREET
NYSSA ... OREGON




