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FINANCIAL CHAOS

(Gontinued from page 4)
Valley Community College, indicating that the college
would make no further claim for state funds for the re
mainder of the current fiscal year. At the time the letter
cived $148,000 remained in the state appropria-
tion for community college buildings, all of which could
have been clauned by the college.

Wls e

Appropriations Over-Spent in Current Fiscal Year

All of the questionable practices of the preceding
fiscal year were continued into the current fiscal year
Expenditures were made without regard to the amount
budgeted for a particular itemn. Resources and appropri-
atons were Juggled from one account to the other with-
in the General Fund but not in a single instance do
of the Board reveal the transfers were
approved by the Board as required by ORS 294,450
I'he full extent which the various categories have been
determined when a full and
complete audit has been made of the operation of the
college alter the close of the current fiscal year on
],”,. i) 1967

But the extent by which some itemis have been over-
spent s re vealed inoa letter dated .\Ll‘_.' 3, 1967, w the
|'.--.-r-! ol I-i‘.ll Aation Il'll!. \|I ]lell "'I‘-»I"I_ (:I'.'\_ \\hl'
conducts the annual audit for T'reasure Valley Com
munity College. Mr. Fowler's letter, in part, states

the minutes

over-spent can only be

the budget for the current (fiscal) year, as approved
by the voters of the District, provided for an expendi
ture not to exceed $67 551 for all capital outlay; there-
tore it lollows that expenditures in the amount of
S1H0 09001 which have been for site improvement,

Turmiture hixtures r-||n]nr|ur|t and '-‘ll"l‘ l.l|||l.|] Ooult-

lay hould never have heen paad by the General Fund.”

What Mr. Fowler dwdn't say was that the "\}r!'lifilfll[l"
should not have been made. Precisely from what other
Funed th --]-r|--!|rl|rr could have been made 15 not clear
e the college had only one budegeted fund the
Cieneral Fund
I here s reason to behieve that the expenditure for
WISOna ervice exceeds the amounts budgeted A letter
ol mneguiry t My Fowler brought the re Sponse
At nsultir ith Mr. Schroeder, Chairman of the

Board of Educaton, we have reached a conclusion that

wuchited current year budget 1tems
thi | won rather thar Innprove
Lo
Mr. | ' T il that he had been instructed by
the Charrma f the Board of Education to furnish OTR
tl f ! new audit a oon as it had been
The Roof Caved In

- e hen the Treasure Valley Community Col
the Lact that they were in deep finan 1al
t clear. But it would be safe to assume of
of llege should have suspected something
by February 28, when faced with $475,000
due l||-| no funds in sight with

| I wbhlhigations
Ihe Board of the Treasure Valley Communty
( U their report seeking to explain the situation
| suy f t T'." F'l""]"l]l li]'! not I"'
e apparent untl after the Board of Education, at
the suggestion of the President, tlilln]u)r‘d an uuir}n-].-

t auditor to review the matenial in depth” . .

As soon as the
ton of the -"“"l"'
Wil to go to the prop
S 30 LM bond 1ssue

May 24, 1967, Treasure Valley Community College
submitted to the voters of the district, a bond issue for
$735,000. At the same election, the budget covering the
operations of the college for 19%67-68 fiscal year was
submitted. The amount of the bond issue was deter-

Board realized the precarious situa-
it did the only thing possible and that
le and ask that they approve a

mined by estimatung the amount of revenue needed to
t expenses for the remainder of the current school
year plus the amounts needed to meet unpaid obliga-
Added to these amounts were the estimated local
reqquirements lor construction and equipment for the
1967-68 fiscal year. The amount of the bond 1ssue was
determined from the following estimates of need
ASSETS
Cash, 1st Natwonal Bank $102,086.44
\ccounts Receivable 46,971.49
l'otal $149,057.93

LIABILITIES & RESERVES

Payvroll (May, June, 196; $155,900.00
Owing Federal Government 9.211.42
Work Study Program 9.211.42
Notes, First National Bank $77.520.00

Unpard Dalls

Mois throuch 5-2-67 53.100.00
Architect 10.170.09
Contracton 1OV OO, O0)
Folding Doors 14 .000.00
Reserved for Construction and
Fquipment 1967-68 99 500.00
l'otal $968.768.46
Difference 819,710.53
Ir'\
| hicit |-¢ 91,095.46
I e Net $728615.0
Est ted Cost of Bonding 6.3584.93
Bondable Gross $735,000.00

From Rags to Riches

I'reasure Valley Community College
overwhelnnmely .:il|-rn-'u\.’ the bond issue for $735.000
and the fiscal year 1967-68 operating budget totalling
$1.262.215, In authorizing the bond issue, the voters
also voted to discontinue the $42,000 serial levy.

Voters of the

I'he budeget for the coming hiscal year continues
many practices of the preceding years. Receipts and ex-
penditures from a number of funds are not budgeted
and the salary schedule does not reveal the full salary
ol certan l'|II]!I"\\"\

Availability of the revenue from the sale of the
bonds offers the college a number of alternatives in
financing the coming year's operation. When OTR

(Continued on page 6)

RANCH AERO
Airplane Spraying Co.
Owned And Operated By

PAUL N. HANSEN

Crop Spraying, Using High Density
Spray System For Better Coverage And
Penetration.

OPERATING FROM NYSSA AIRPORT
Res. 114 Park Ave. Ph 372-3504
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ICE CREAM
FULL $1 39

GALLON
BLUE BONNET

MARGARllg
2 5‘\

CAMPFIRE

‘ arshmallows

NABISCO ASST
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Fruit Drinks
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Lb' Thunderegg Mall — Gold Strike Stamps, Tool
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