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Oregon State Specialist Appraises
Personal Loan Sources and Burdens

Nearly

everyone may borrow money sometime,

but not

everyone is aware of the several sources of personal loans,

reports Mrs. Alberta Johnston,

Oregon State university ex-

tension home management bpccmlm
There are many reasons a family may borrow money, the
specialist in tamllv nn.mw points out. Emergencies do arise.

Walker Suffers
Serious Injuries

In Ranch Mishap

By Farmerette Club
NU ACRES—Word was receiv-
ed recently of the serious injury
to Dan Walker at a ranch near
Mann's Creek. He was riding a
horse which reared and went over

backwards with him, landed on
him and severely injured his
head,

Walker was confined to Weiser
Memorial hospital where he was
found to have a concussion and
other injuries. Due to the serious- |
ness of his condition, he has now
been taken to a hospital in Boise

Mr, and \Irs Gerald McKague
and daughters of Portland vmtodl
July 29 at the home of his uncle,
Mr. and Mrs. Mike McKague.

Mr, and Mrs. Merl Wilhite and
children returned Sunday night
from a trip to New York where|
they visited relatives and friends.
While in New York they also at- |
tended the World's Fair.

Visit From Princeton

Mrs. Jim Walker, Rosemary
and Jay of Princeton, Ore., visit-
ed at the V. C. Walker home last
Thursday afternoon. She also vis- |
ited Mrs. Maurice Walker in Par-
ma as well as her parents, Mr,
and Mrs, Ed Campbell of Fruit-
land. She and the children re-
turned Saturday to their home|
at Princeton.

Jimmy Maine, son of Mr. and
Mrs. Harold Maine of Marsing, is

spending several days at the
home of his grandparents, Mr.

and Mrs. Omar Maine.

Mr. and Mrs. Ed Campbell of |
Fruitland and her brother, Ger-
ald Winn of Ontario, visited July
29 with Mr. and Mrs. V. C. Walk-
er.

Suffers Hand Injuries

Emmett Maine, who is employ-
ed on a farm near Jordan Valley,
recently suifered a serious injury
to his right hand when it was
caught in a baling machine. He
recuperated at the home of his|
parents and returned Sunday eve-
ning to his work at Jordan Val-
ley.

Mr. and Mrs. Len Dykstra and
granddaughter, Julie Holt of Los|
Angeles, were Tuesday evening
dinner guests of Mr. and Mrs, |
Mike McKague. Julie was re-|
cently graduated from high
school in Los Angeles and is|
spending the summer with her
grandparents in Ontario.

Mr. and Mrs. Mike McKague
visited recently with Roy Mec-
Kague at Caldwell Memorial hos- |
pital where he underwent sur-
gery.

Mr. and Mrs. Omar Maine, Em-
mett and Pete visited over the
weekend with the Alan Maine
family at Elk City, Idaho.

ENROUTE TO OAKRIDGE

Mr. and Mrs. J. D. Dryer and
family of Oakridge left Tuesday
evening after spending several
days with her sister, Mrs. Cath-
arine Bohannon, Carolyn and
Neal. The Dryers were enroute
to their home in Oakridge after
vacationing in Kansas.

|schedu1e is also important if the

| conservative

i the lowest in cost for those who

| interest is

Aunions
| to lend

*The family wants goods that

are helpful to them now.

Whatever the reason, Mrs.
Johnston urges prospective
borrowers to look at all possible
sources of money before they bor-
row

Although not all sources may
be available to everyone, borrow-
should investigate all those
available to them to get the low-
est possible interest rate, type
of service they desire and a re-
payment schedule that fits their
budget, she advises.

ers

| Notes Are Legal Documents

Prospective borrowers should
deal with reliable financial insti- |
tutions or lenders and cnmpare'
loan costs from wvarious sources,
she points out. They should a]so|
remember that the note they sign |
is a legal document written so
the company can take the neces-
sary steps to collect in case of
| default.

Mrs. Johnston also advises bor-
rowing only for something which
is important to the family and
which will last longer than the
| time it takes to repay the loan.
Consideration of the repayment

loan is not to become an undue
financial burden.

As part of her program in con-
sumer information, Mrs. Johnston
has prepared a brief description
of main sources of personal loans,
including commercial banks, cre-
dit unions, consumer finance com-
panies and insurance companies.

Law Sets Maximum Charges
Commercial banks may be more

in their lending

policies but bank loans are among

qualify. Oregon law sets maxi-
mum interest charges.

Under the law, the maximum
charge is 8 percent discounted per
year on loans under $500. The
maximum interest rate is 10 per-
cent simple interest on loans over
$500. Discounted loans mean the
deducted before the
borrower receives the money.

Credit union interest charges
are also set by law at a maximum
of one percent per month on the

unpaid balance of the loan. Credit
are cooperatives formed
money and make luansi
only to members. .
Liberal Policies, Higher Rates ,|

Consumer finance companies are |
in business only to make personal
or consumer loans, both secured |'
and unsecured. Because their|
lending policies are likely to be |
more liberal, interest rates are|
higher than either wmm(rci'il'
banks or credit unions.

The Oregon Consumer Pman{'o|
Act sets a maximum per month |
interest rate on the unpaid bal-
ance of loans by finance com- |
panies. Maximum rates are three
percent on the unpaid balance up
to $300, two percent from $300
to $500 and one percent over $500
and less than $1500.

Insurance companies will loan
up to the cash value of an insur-
ance policy, but the face wvalue
of the policy is reduced by the
amount of the loan until it is re-
paid.

Interest rates are set forth in
the policy. Usually no deadline
is set for repayment, but the bor-
rower pays interest as long as he
keeps the money.
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Roofing Products...

base coatings . .

N

Dial 372-3131

W. E. "Bill” Schireman
Nyssa, Oregon

10% SAVING ON
ROOF COATINGS

How are you fixed for weather protection? Right now
you can save 109 on a full line of Chevron and Standard
primer, paint, plastic cement, can-
vas water-proofing, asbestos, aluminum and asphalt
. for all types of roofs as well as struc-
tural steel, brick and concrete masonry.

Rigid outdoor and laboratory tests insure reliable, long-
lasting protection. Sale ends August 31st

Former Nebraskans
Plan Sundc:y Picnic

Annual picnic for resi-
dents of Nebraska will be held
Sunday, Aug. 9, in Nyssa south
park. Lunch will be
1:30 pom. and special priz
be awarded

Those attending are
a pienic lunch and own table
Ice cream and beverage
provided by the associa- |

former

served at
es will

asked to
take
service.
will be
tion.

ARRIVE FROM WISCONSIN |

Mrs. Bill Tobler and Tammie
of Kenosha, Wis., arrived Friday
for an indefinite visit with her|
husband’'s parents, Mr, and Mrs.|
Evan Tobler. Mrs. Tobler plans
to remain here until her husband
completes his Army duty. |

| Mrs.

ROUND

NYSSANS VISIT RELATIVES:
ATTEND CHICAGO MEETING
Mr. and Mrs. Ton

turned home July 28 from a
three-week vacation i:.;:- 'Hu-_\'
spent a week in Chicago where
they attended the Graphoanaly-
sis congress. They also visited his

son and daughter-in-law, Mr. and
Mrs. Robert C. Jones and daugh-
ters at Wheaton, Ill., and with a
grandson, Phillip Jones in Kala-
mazoo, Mich.

Enroute home, they were guests
of her brother-in-law and sister,
Mr. and Mrs. S§. L. Matthews in
Longmont, Colo., and also toured
Estes park while there, In Broom-
field, Colo., they visited her bro-
ther and sister-in-law, Mr. and
W. C. Trimble who accom-
panied them to Georgetown, for-
mer hometown of Mrs. Jones.
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Family Size

oup.

Tastewell

Corn .. Tin

Wesson Oil. . . ..

Campbell’s — Tomato

. . 9 Tins

SUN VALLEY

OLEO

SEEDLESS

Grapes
Ripe —Slicer

Peaches

s
T

Good and
Choice
Full-Cut
Rounds

® WELL.-
TRIMMED

e WELL-AGED
¢ TENDER

Choice and Good — Excess Fat Removed

RUMP ROAST

Plump, Meaty — Large Size

STEWING HENS :.

Libby’s No. 2 — Crushed

PINEAPPLE .

Hunt's — No. 2% Size

Pork and Beans.

3 Tins
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WELCOME to Nyssa's
Parade this Saturday . . . To brighten up
the thought of going back to school, Ray's
are going to give away some handsome
Back-to-School GIFTS . .. You could be
a winner. Fill out the official entry blank
in this ad and have your Mom deposit it
when she shops our Back-to-School Sale!

59

License Examiners
. Slate Aug. 14 Tests

A drivers license examiner from
the Oregon Departme m of Motor
Vehicles will be on duty at «

hall in Nyssa Friday, Aug. 14
between the hours of 9 a.m. and
2 p.m., according to announce-

the department
All persons wishing orig
censes or permits to drive are

ment from

inal li-

asked to file applications well
ahead of the scheduled closing

hour in order to time for
completion of the required license
test.

The Bright Side . ..
Do you like school, Tommy?
Golly, missus! If it wasn't for
school, we wouldn't get any holi-
days.

dassure

the SMMART MONEY'S got

.BACK-SCHOOL SA

“Back-to-School”

. Lb. 65¢

89°
Tins

69"

OFFICIAL ENTRY FORM \
Back-to-School Drawing

Name
Address
Age

School

Fill out above “Official Entry” and deposit
in our store before Saturday Noon . . .
Ages 6 through 14 eligible.

Brownies

METHODIST
ICE CREAM SOCIAL

,2) Wednesday, Aug. 12

7 to 10 p. m.

At Don Oldemeyer Residence s
(108 North Sixth Street ... Nyssa)

Homemade Ice Cream — Cake
Coffee — Punch

$1.00 for Three
FREE

35¢ Per Person . ..
Children Under 6 . ..
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FREE
PEANUTS
All Day
Saturday

THROW
SHELLS
on the

FLOOR!

Fresh-Baked
DEEP FUDGE

DOZEN

SUGAR
$2 s [
) |
1

8-Oz. Package

Fish Stix 4 tor

Tip-Top — 6-Oz, — LEMON-

ADE . 11Tins

Home of Quality and Service
WE GIVE GOLD STRIKE STAMPS




