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If you are between 18 and

income” brackets, there's a good chance you are using install- family
ment credit to buy a car, household furniture or appliances,

or to repay a personal loan.
Used by almost everyone :

ment credit is money paid back over a certain period of time
at so much a month, points®—— e e

out Mrs. Alberta Johnston,
Oregon State university ex-
tension home management
specialist. It does not include
home mortgage payments.
Installment credit is the biggest
and most important source of
consumer credit today. Used wise-
ly, it can help families achieve
the necessary goods and services
to raise their standard of living.
Used unwisely, it can create prob-
blems when families pledge too
much of their income to month-
ly payments, Mrs. Johnston said.

14,000 Bool_c_s Sent
To Negro College
By OSU Students

Some 14,000 books are on the
way to a Negro college in Birm-
ingham, Ala., from students at
Oregon State university.

The total is nearly half again
as many books as had been the
goal (10,000) for the drive which
started in late January. For

Birmingham's 800 - student Miles |

college, it will mean a 50 percent
increase in library holdings which
now number only 28,000 volumes.

OSU students launched the
drive after reading that the Miles
college educational program and
efforts to gain accreditation have
been hampered by lack of library
facilities and books. Y - Round
Table, campus YW-YMCA group,
headed up the program.

Nine students who helped to
spearhead the drive went to
Miles college March 25 for offi-
cial presentation ceremonies. In
charge of the group was Dennis
Crawford, Y-Round Table execu-
tive secretary.

The 14,000 books include some
valuable old volumes, Crawford
said. In all, 12 tons of books were
donated.

In addition to donating the
books, Oregon State students al-
ready have raised $800 of the
$1200 required to ship the books
to Birmingham by motor freight.

New In
Town?

Keep in touch with
friends back home by
Long Distance — the
most personal way
to keep a distant
friendship going. It's
true — Long Distance
is the next best

thing to being there,
Pick up your phone
and go visiting tonight.

MALHEUR
HOME

TELEPHONE
COMPANY
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use installment credit is reflected b il ol K - N w =88
in statistics gathered by the spe- . .'—-4“
cialist in family finance as part
of her program of consumer in-
formation and education.

In 1962, Americans owed $48.2
billion, or 144 percent of the na- |
tional income of $440.5 billion, |
for goods being bought “on time."”
The tab for all consumer credit
that year totaled $63.5 billion, not
including home mortgages.

Cars account for the lion's share
of installment credit, she found.
A total of $19.4 billion in install- |
ment credit was being used to
purchase automobiles.

About one-half of all families
in the U.S. were using install-
ment credit in 1962. Those 65 and
over use the least, while those|
between 18 and 44 use the most,
Mrs. Johnston noted. A further
breakdown by age shows 58 per-
cent of those in the 18-24 age
bracket using installment credit,
60 percent of the 25-34 age group
and 60 percent of those aged 35
to 44, |

A division by income shows
those at the bottom of the scale|
using installment credit the least,
the specialist pointed out. Of
| families with annual income of ||
less than $2000, only 24 percent
used installment credit. |

The percentage rises steadily |
as income increases. Over half of |
the families earning $3000-$5000 |
use installment credit, 58 percent
| of those receiving $5000-$7500 and |
[ 60 percent of those in the $7500-
$10,000 bracket. Over $10,000,
about 38 percent use installment
|cred'1t.

The figures reflect the fact that
by age 44 most American families
|and homes are established and
the family has purchased most of
the durable goods it needs while
| acquiring some capital which will
make replacement possible with- |
out wusing' credit, the specialist
| pointed out.

The figures also show that most
| people use installment credit.
| Once installment credit is used
| for the first time, most consum-
| ers are apt to go ahead and make
| further use of it, the specialist
| added.

Although there are different
“rules of thumb” as to how much
of the family income can be al-
located to installment credit pay-
ments, Mrs. Johnston believes
that the family should not use
more than one-third of the in-
income left after deducting the
necessary “fixed” expenses such
as housing, food, clothing. etc.,
from their income.
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BUTT HALF
and
WHOLE HAM

Pickles. .. 20150 59
Napkins. .. .. Pkg. 43
Birdseye—Frozen

PEAS

AA Medium

ALL-WHITE

For Easter Coloring!

Portion

Pillsbury — Cake Mix

¢
Angel Food . ry; 9
Libby’s — Select Pitted

OLIVES .3 1w 89
DRINK 310 89"

Libby’s 211 — Crushed @ Tidbit

GUESTS IN KURTZ HOME

Mr., and Mrs. Adolph Schultz
of Apple Valley, Mr. and Mrs.
Bill Schoen were Sunday dinner |
guests of Mr. and Mrs. Oscar
Kurtz.

VISITORS FROM SENECA

Mr. and Mrs. John Weeks and
family of Seneca were weekend
guests of his parents, Mr. and
Mrs. Tom Weeks. In addition to
the visitors, Sunday dinner guests
in the Weeks home were Mr. and
Mrs. Plais Johnson and family,
Evelyn, Evan and Marcia Weeks,
all of Parma; Sandra and Denzil

Weeks.

additive prevents injector

1 With clean injectors, your

Chevron Diesel Fuel.

For any Standard Qil pro

Dial 372-3131

STAY CLEAN

Delicate fuel injector parts get complete protection
with Chevron Diesel Fuel, Its exclusive Detergent-Action

entire fuel system, keeps it clean as new.

harder, operates most economically. Keep your engine
in top condition . . . with Detergent-Action

W. E. “Bill” Schireman

Nyssa, Oregon
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DIESEL FUEL

Home of Quality and Service
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