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■INCOME TAX FACTS No. 8-
New Saving» for Investor», Farmer» anti Businessmen

( This is one of a series of articles on income tax changes. The articles 
are based on information provided by the American Institute of Account­
ants and the Oregon Society » / Certified Public Accountants.)

Investors, businessmen, and farmers all benefit from some of the 
housands of changes affecting the taxes you pay this year. These 
hanges. for the most part, apply to the entire tax year of 1954.
These articles apply to the taxpayer who reports for the calendar 

ear and who keeps his books on

Vote Yes On W ater Bonds
Every Nyssa voter should fam iliarize himself with 

the w ater bond issue on which he will have an opport­
unity to express an opinion at a special election next 
Monday. All details of the city’s present w ater shortage 
have been published in this newspaper and a complete 
account of the tow n’s needs has been compiled in book­
let form by a consulting engineering firm that made a 
thorough study of the situation. The w ater study book­
lets are available to anyone for inspection.

Every possible potential has been investigated and 
the proposed improvement plan being presented for 
voters’ consideration was accepted by the city council 
as the most feasible and the most economical.

Voters are being asked to approve bonds in the 
amount of $183,000 to be paid entirely from w ater reve­
nue. The city council has set new rates, which to be 
sure are greater than they have been in the past, but 
they still are far from exorbitant. W ater users paying 
for domestic w ater at the ra te  of $2.75 a month plus an 
average of $15 per season for irrigation, together with 
commercial users on graduated rates for anticipated 
usage, will be getting a bargain in that the supply will 
be unlimited and will rem ain so for an indefinite period 
regardless of the city’s growth.

The proposed new system will take care of needs 
until the city adds 30 percent more residents to its 
population, then all that will be needed will be w ater 
meters or more reserve storage. Such additions would 
not require m ajor changes in the system to be built 
this year w ith voters’ approval and they would take 
care of a city more than three times the present popula­
tion of Nyssa.

A fact that should not be overlooked is that at least 
one industry is watching the outcome of the w ater bond 
issue. In an interview with the Journal, it was reported 
that plans are not far enough along for a press release, 
but tha t lack of an adequate w ater supply would cause 
an almost definite decision not to consider Nyssa for 
the proposed plant.

There possibly could be other small industries a t­
tracted or kept from Nyssa because of sufficient w ater 
or limited water.

Fire insurance rates could be greatly increased w ith­
out the new system since the state rating bureau al­
ways considers adequate w ater as one of the chief 
factors for fire protection.

In view of the detailed inform ation about the tow n’s 
needs, the overall cost, the m anner of paym ent and the 
amount it will cost each w ater user, everyone eligible 
should cast a vote in favor of the bond issue.

I t’s so seldom in this period of increasing public costs 
that those who pay the bills have all the cards placed 
in front of them. The fact that additional levies will not 
be imposed on property to pay for the bonds and in ter­
est should appeal to local taxpayers.

Every registered voter can cast a ballot at the bond 
election and a simple m ajority is all that is needed to 
give the council the go ahead for a new system that 
can be ready for use this sum m er when the demand 
for w ater is the greatest.

No one should consider that “it’s in the bag,” but 
should tu rn  out and help bring about another progress­
ive step for an already progressive city.

cub basis. Taxpayer» who are on 
ie accrual basis or who use a 
jcal year not ending on December 
1 should pay particular attention 

.o the official instructions and get 
qualified assistance It needed.
Taxing of Investment»

The chief benefit for Investors 
this year is the reduction of tax 
on dividends. It allows tbe stock­
holder to receive $50 of dividends 
tax free and get a credit against 
his tax equal to 4% of the remain­
ing dividends received after July 
31, 1954, subject to certain limita­
tions.

In teres t on bonds, except those 
which are tax exem pt, m ust be re­
ported as Income and the re  is no 
credit as In the case of dividends.

There is a reduction in  the m axi­
mum ra te  on long-term  cap ita l gains 
from 26% to 25%. This m eans th a t 
individual taxpayers du rin g  tax 
years s ta rtin g  a fte r  October 1953 
need pay no m ore than  25% tax on 

i net long-term  cap ita l Rains (aftei 
sub trac ting  net short-term  capital 
losses 1 regardless of th e ir  tax 
bracket for o rd inary  Income.

Capital gains or losses resu lt from 
m ost sales of securities o r o ther 
assets. They are  classed as  long- 

i term  if the asset has been held, 
longer than  six m onths, o therw ise 
short-term . Net short-term  capital 
gains a re  taxed a t the sam e ra te  

| as o rd inary  income.
If you had capital gains or losses,

; read the official Instructions care­
fully. A point to  rem em ber for 

> fu tu re  use. however, is th a t selling 
an asset a t a  profit w ith in  six 
m onths may cost you twice the tax 

' you would pay If you held It more 
than  six m onths. -
F arm er*  H ave S pecia l Form »

A special form , 1040F, m ust be 
used by all fa rm ers  reporting  on a 
cash basis and m ay be used by fa rm ­
ers  on accrual basis. D etailed In­
structions a re  given on the  back of 
th is  form.

A major change this year allows 
a farmer to take a deduction for 
soil and water conservation ex­
penses up to 25% of his gross in­
come from farming.

Deeiaralioas of Estimated Tax
A farmer whose expected 1955 

Income would require him to file a 
declaration of estimated tax can 
postpone filing the declaration un­
til January 15. 195« If he files bis 
final 1955 lax return by February 
16. 195«, and pays his tax In full, 
there Is no need to file the declara­
tion at all.

D eclarations a re  required  of fewer 
persons th is  year. You can forget 
about th e  dec lara tion  en tire ly  It 
your Income is expected to be less 
th an  S5.000 ($10.000 in the case of 
a  Joint re tu rn  or head of house­
hold) and will not include more 
th a n  $100 from  sources o ther th a n  
wages from  which tax is w ithheld. 
O therw ise you should check tbe 
official Instructions to see w hether 
you m ust file a dec lara tion  by AprlL 
15 along w ith your tax re tu rn  for 
1954.

B utine»* a n d  P ro fess io n s
B usinessm en have long com ­

plained th a t  governm ent ru les did 
not allow  them  to deprecia te  th e ir  
assets on a rea listic  basis, p a rticu ­
la rly  In the  early  years of the  life 
of a building, a m achine or o th e r 
asset. The new law allow s as much 
as tw ice th e  deprecia tion  In tb e  
first year com pared w ith th e  old 
s tra ig h t-lin e  rates.

H ere a re  som e o th e r  Im portan t 
changes:

1. E asier deduction (Instead  of 
dep recia tion ) of research  and 
developm ent costs.

2. Option for m any p artn e rsh ip s  
and p rop rie to rsh ip s to  be taxed 
as it they  were corporations.

S.Dese danger th a t co rporations 
will be penalized for accum u­
la tin g  earn ings.

4. R evision of tax accounting ru les 
to  harm onize w ith generally  ac­
cep ted  accounting  princip les

A d d itio n a l In fo rm a tio n
Be su re  to read the official in s tru c ­

tions. You can also get help from  
the In te rn a l Revenue Service, which 
urges you to  consult only qualified 
advisers.

(Final article of tbe series.)

Owyhee Community Methodist Church 
Church News News

The Rev. and Mrs. K enneth  “Therefore w hatsoever ye 
Him ple and daughter, Carleen, would that men should do to you. 
re tu rned  last T u esd ay  from a do you even so to them  ” Math 
w eek’s trip  to S eattle w here they 7:12.
visited the paren ts of Rev. Him-1 ------------
pie. K eith  and C iara Himple of Thursday, M arch 24 (tonight) 
Donnelly, Idaho m ade the trip  the building study com m ittee for 
w ith  them  W hile in the S eattle 
area they visited w ith the Rev.
C handler and fam ily form er 
A m erican Sunday school m ission­
ary  for this area. They also took 
in a day’s visit in Portland  w here 
the two couples spent one day at 
the M ultnom ah School of the 
Bible and visited w ith the teach­
ers and some of the students.

A rthur Rang in the au thentic E n­
glish setting

Claude Wilson and the Rev. 
H im ple provided transporta tion  
for the young people of the 
church to the m onthly youth 
rally  at Brogan this m onth. Mr. 
and Mrs. M itchell of the “Go-Ye 
Fellow ship” from  C alifornia were 
speakers at the rally . Willow 
Creek took the banner this m onth 
having the most in attendance.

adm inistration, 
church at 8 00

meets in the

April 7, Holy Thursday, com ­
munion service will be held in 
the evening.

April 10, Easter Sunday, two 
services will be held in the m orn­
ing, a t 9:00 and 11:00 o’clock.

The C om m unity Choir C antata 
will be held in the evening.

Sunday morning, Mar. 27 the 
Rev. Vernon T aylor’s sermon 
topic will be “Life th a t is G ol­
den,” from M att. 7:12, the text 
which is often thought to be the 
sum m ary of the Serm on on the 
Mount. Read for next week.

Sunday evening, Dr. F rank 
Bennett* of the Eastern Oregon 
College of Education at LaGrande, 
will speak at 7:45. His subject 
will be “Com plim ents.” Dr. Ben­
nett is always a popular speaker 
to youth and older folk as well. 
Bring your friends.

C hurch building tours w ill be­
gin Sunday, Mar. 27. The com ­
m ittee on housekeeping is spon­
soring the first. All who w ish to 
go are  invited to bring their 
lunch to eat at the church before 
leaving; or if it is good w eather, 
to have as a picnic. Then a tour 
of new and older churches w ith ­
in driv ing distance. Notify Mr. 
T aylor if you plan to go.

MaPa group will have a pot- 
luck supper at 7 p m. tonight, 
Thursday, at the church. W alter 
Roth is in charge.

W ednesday of last week, the 
Rev. C hester R utledge of the 
"F irs” Bible conference was pres- 

i ent a t the church bringing w ith  the home of Mr. and Mrs. John 
him two missionaries, Mr. an d |W u lf . The lesson study will be

W ednesday evening, Mar. 30, 
the children’s church school at 
4:00, w ith  m em bership classes at 
4:15.

W ednesday evening, Mar. 30, 
m idweek m eeting will be held at

Mrs. Z im m erm an from  Africa 
who showed pictures of their 
w ork in Africa. C hester Rultedge 
is from Bellingham , Wash.

Sunday evening E lm er Conrad 
of the Child Evangelism  Fellow ­
ship, spoke and showed pictures 
of the w ork of the m ission in 
Africa w here he and his family 
are soon to go. Mr. Conrad is a 
g raduate o f  t h e  M ultnom ah 
School of the Bible in Portland.

Home for spring vacation are 
j  Patsy Yoneyama of EOCE at La- 
G rande and Dorothy Yoneyama 
of Nampa Business College.

the 27th Psalm

April 3, Palm  Sunday, new 
m em bers will be received and 
baptism  will be offered. The 
“Evening Special” for Palm  S un­
day will be a film, “The Life of 
John W esley,” produced by J.

DON'T FORGET 
FREEZING 

DEMONSTRATION
a t

EDER'S
FRIDAY 

MARCH 25
2:30 P. M.

Choir practice at the church 
I on Thursday night at 7:30.

Sunday evening Mr. T argarat 
of Portland will be speaker at the 
church. Mr. T aragra t is district 
superin tenden t for the Am erican 
Sunday School union for the P ac­
ific coast.

CHURCH NOTES
ST. PAUL'S EPISCOPAL 

CHURCH
The Rev. Carl H. Gross. Ph. D.

SUNDAY:
9:30 a m., Sunday school.
7 p.m., Evensong 
Holy Com munion, F irst S un­

days, 7 p.m 
WEDNESDAY:

9-11 a m  K indergarten  
7:30, YPF.

L. D. S. SECOND WARD 
Lloyd Lewis. Bishop 

Sunday
Priesthood m eeting, 9:15 a m. 
Sunday school, 10:30 a. m. 

Sacram ent m eeting, 7:30 p. m. 
Tuesday

Relief society (sewing day, 2nd 
Tues.) 1:30 p. m.
Wednesday

P r im a ry .  4 p m  M IA , 8 p. m

Friday night the church young 
people of Willow Creek, Jam ison 
and Brogan will go ro ller skating 
at O ntario. T ransportation  pro­
vided from the church.

They met and they 
kissed... for this 
was Paris, the

*
city of love, 

l in its hour 
of joy!...

' S ■

t v i .

si Time I Saw Paris
ELIZABETH VAN

TAYLOR • JOHNSON
DONNAWAITER

Mrs. Himple and daughter, 
Carleen are spending the w e e k , 
w ith  her paren ts in Paul, Idaho.

TicHfticoLOR PIDGEON • REED
wiri, EVA GABOR » KURT KA5ZNA1

.w fe jl'*  1 4 FWUPe tPSTEM Md aOWtt BS00KS • t o . . . - , » -  w - m m i
m h  . RICHARD BROOKS • . JACK CUMMINGS

Sunday and Monday, March 27 - 28

NYSSA T H E A T R E

ASSEMBLY OF GOD 
Rev. A. F. Stubblefield, Pastor 

South 2nd and Reece Ave.
SUNDAY—

9 45 am . — Sunday school. 
11:00 a m. — M orning worship 
7:00 p m — Young People’s 

service
8:00 p m . — Evangelistic se r­

vice.

CHURCH OF CHRIST 
Parma. Idaho—McConnel Ave. 

Rev. Hale Miller, Minister
10 a m.—Bible study.
11 a.m.—M orning worship
8 p.m — Sunday evening ser 

vice.

USE THE CLASSIFIED ADS.

ADRIAN COMMUNITY 
CHURCH

(United Presbyterian) 
Henry E. Moore. Pastor

10 a m.—Bible school.
11 a m .—M orning worship 
11 a m —Ju n io r church.

L. D. S. FIRST WARD 
Charles Mann. Bishop

9 15 a m .—Prietshood meeting.
10 30 a m —Sunday school.
8:00 p.m .—Sacram ent meeting. 
Tuesday, 2 p m.—Relief society. 
W ednesday, 4 p m . — P rim ary;

i 7 30 t> m.—M I. A

FAITH LUTHERAN CHURCH 
Filth Street and Park Ave. 

John L. Briehl. Pastor
SUNDAY:

10 a m.—Sunday school
11 a m .—Divine worship 

FRIDAY:
8 p.m. — Lenton services.

MISSIONARY BAPTIST 
CHURCH

M. J. Duncan. Pastor
10 a m —Sunday school.
11 a m.—M orning worship 
8 p m.—Evening worship 
W ednesday, 8 p m.—P ray er se r­

vice.

FIRST CHURCH OF CHRIST 
H. H. Powell. Minister 

Res. 414 Ennis Phone 3384
Bible school—10 a m.
W orship and C om m union— 11 

am .
M id-week service—8 p m  
C.Y.F.. Sunday evening — 7 

o’clock.
Evening services— 8 p m

CATHOLIC CHURCH 
Park Avenue and Third Street 

Rembert Ahles. O. F. M.
Mass—Sunday at 8 and 10 a m

and daily at 8 a m.
Saturday. 10 a m — Catechism  

classes

CHURCH OF THE NAZARENE 
Robert Jackson. Pastor 

414 Good Avenue
10 a m  —Sunday school.
11 p m.—M orning worship.
7 p m.—N Y.P S. and Jun io r 

meetings.
7 45 p m —Evangelistic service

OWYHEE COMMUNITY 
CHURCH

Rev. Kenneth Himple. Pastor 
Phone 2737

10 a m —Sunday school
11 a m —M orning w orship se r­

vice.
7 p m —Young people’s m eet­

ing
8 p .m —Evening worship

COMMUNITY METHODIST 
CHURCH

Vernon L. Taylor. Minister
9 45 a m., Sunday  school for

all ages.
1100 a m .  M orning Worship. 
7:00 p m .  Fam ily Fellowship, 

including M ethodist Y outh Fel 
lowship.

4.00 p m ,  W ednesday, church 
school for children, 4 years 
through sixth £rade.

8 00 p m ,  W ednesday, m idw eek 
1 m eeting for youth  and adults.

y  I

HEY,
KIDS. ■  ■

Remind Pop 

Where 

To Stop

While They Last 
During

NYSSA GAS DAYS
With Every Purchase 

of Gasoline.

F R E E  F R E E  F R E E
Assorted Comic Rooks

Stop In Today and End Your 
Car Troubles Tomorrow.

• • • at • • •
«

Jay's Associated
302 Main Phone 3935


