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THE PRIGE OF 3
BUSINESS SPEED

Banking Institute Speaker
Says That Bank Failures
Followed Business
Failures

CHICAGO, IL—Many appear to
think that fallures oceur only to
banks, but the complete story of
business shows that [allures of
American banks have followed the
fallures of business enterprise., and
have not been a cause of those fall-
ures, Dr. Harold Stonfer, National
FEducational Director of the Ameri
can Bankers Assoclation, declared
in & recent address here before the
American Institute of Banking

“It Is true that we have had more
fallares In our banks thau In the
bunks of a number of other coun-
tries,” he sald. "It is also true that

| bad found a line that had struck

wo have had more fallures in drug |

slores, grocery stores, rallroads, and
in evary other type of business en-
Al the same time, it must
be sald that we still bave left after
wll our fallures, more drug stores,

terprise,

| tlom of something you thought you
! had forgotten or were hardly aware
| that you had once noticed.”

inore grocery stores, more raliroads, |

snd more banks other
country.”

People do not realize, e said, that

than any

we have In excess of 108

| secretly trylng to express

banks |

: |
wlilch have been In existence uver a

ventary
Uu0 banks

and we have more than
which have been (n
xistence over U years.

In other words, we have more

bianks over 100 years of age than |

uy olher country—we have more

| fire her spirit was possessed of a

tiks over G0 years of age than any I

wiotry In the world,” he declared
“The American banking system has
not fallen down—it is not in danger
of decay. Such fallures as It has ex
erlenced are due to ‘he price we
¥ for too rapld development of
business enterprises, but that Is the
imerican spirit.”

U, S, GOVERNMENT
GREATEST BANKER

Runs Fifty-two Financing In-
stitutions With Investment
of Two Billion Dollars—

Thirty-nine Agricultural

MERICA’'S biggest banker today

Is the Federal Government
which Is now operating fifty-two
financing Institutions, says Pro

feasor John Hanna of Columbia Unl
versity In the American Bankers As-
suciation Journal

“Forty of these are owned entirely
by the Government,” he says. “In
twelve more the Government has al
ready a two-thirds interest. Thirty-
seven are Intended to be permanent.
I'wenty-five of the permanent ones
iand fourteen of the temporary ones
are agricultural,

“The capital stock held by the
United States in these banks has a
par value of $1,380,000,000, The Gov-
ernment’s total investment is near
1y $2,000,000,000. Resources of these
institutions exceed $3,000,000,000. In

awldition the Government has de
talled supervision over Afty-one
mortgage banks, operating under

Federal charter.

“The Government also supervises
4.600 local agricultural loan associa
tions with Federa! charters. All this
takes no account of the relations of
ihe Government to the twelve Fed-
eral Reserve banks, nor of the au-
thority recently glven to the Recon
struction Flinance Corporation to
buy preferred stock In national and
state commercial banks.”

Consolidation Called For

The Presiden. has ordered the
consolldation of the agricullural
redit agencles into the new Farm
Credit Administratjpn, says Pro
¢ssor Hanna. He expresses Lhe
pvinlon that befere the consolida
tlon of the agricuitural
zencles too much machinery had
heen created to administer the
financing Institutions which the
Government either owns or super
vi528

Existing institutions represent a
onsiderable differentiation of func-
m and any consolidation should
he preceded by a careful survey of
the actual activities of the varlous
inatitutions,” he continues. "The

| That 18 the one bit of music that

| opposite her own.

financing |

nly consolldation the Administru- |

m has announced Is that of the
igricultural credit agencles In the
Farm Credit Administration, As &
ermanent solutlion this arrange
ment i too eclosely bound up with
politica."

The Value of the Colleges |

HE physical properties and en-

dowments of institutions of
sher education In the United
ates are now valued at over §2,500,
0,000. Endowments alone aggre
ate over $1,150,000,000. Thirty col
eges and universities have endow
ents that average §15,000.000,
Eleven out of the 30 have endow-
nents that average $35.000.000. A
ery few of them have endowmenis
{ over $100,000,000 each. The an

al operating Income of institu
s of higher learning amounts to
aver $500,000,000. Gifts to them In a
single “ear have reached a total of
$213,000,000.

| if to convince herself that she was

POPOPIOVIOCCTUD DN IO
Understanding

By RUBY DOUGLAS
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RACIA Colllns had an enviahle

Income, And, now that she was
the sole surviving member of her
family she felt that she hnd a right
to live as she pleased. She had al
ways fitted her tastes to those of
the family and It was not until the
last two years that she had, begun
to be an Individual and express her
own personality,

Her apartment was not large, but
It was furnished exactly as she had
always dreamed her own home
should be,

Today, she sat In the hig cloth-
aovered chalr beside a log fire In

her Ubrary. All about her were
shelves of books. A little anto
graphed  volume of Christophes

Morley's lny open on her lap, She

home, “Poetry must be lived before
it can be either written or properly
ynderstood. And that Is why the
enjoyment of peetry is essentlally a
feellng of recognitlon: the recogni-

Graela's eyes took on a glow that
made her very lovely. “So that Is
why I have begun to appreciate
poetry of late. That {8 why I am
myself
In verse” she admitted. “I have
Uved—I understand.” f

Perhaps the thoughts that tum- |
bled one after another through her
mind as she sat In the solltude nf|
her own environment were not ton|
tangible, even to Graela herself, hut
when she finally moved to mend the

strange homesickness,

“It's ridiculous” she sald, quick
Iy switehing on a lght. “I'm not
homesick, I'm not lonely. 1 have
all that 1 want—all that [ have
ever wanted—right here,” She let
her eyes wander about the room &s

not mistaken. *1 need a cup of tea
It 18 the dampness and the gloom
that has put me Into this mood.
There, Christopher Morley, go back
to your nook.”

“Music—that's what 1 want this
afternoon—not literature, I'll have
music with my tea.” She adjusted
the dlal of her loconsplcuous radlo
set in a secluded corner,

“Liebestraum,” she murmured
“Oh, why Is everything possessed
to make me suffer this afternoon?

hurts, oh, how it hurts me” And
yet she dld not stir. She sat with
her head In her arm on the blg
chalr, Her tea grew cold. The last
haunting strains of Fritz Llszt's
beautiful dream of love died away.
" The volce of the announcer
brought her back., She looked nt
the cup of cold tea and at the dy-
Ing fire. A petnlant, whinlng gust
of wind sought admittance at the |
window, Gracla shivered.

She arose and walked toward rhe‘
telephone. For a long moment she
gar with her hand on the recelver |
as ¥ summoning courage to Iift it |

At last she ealled a aumber nho!
seemed to know well. Her hand |
was cold; her lips trembled close
to the glass mouthplece. No an-
swer, She walted to be told that
the party dif not reply and thep
she hung up the recelver,

A sound startled her. The knock
er was belngz gentle tapped.

She opened the door. A man with
a folder of manuscripts stood thers
—Don Hubbard.

“] ha? just ealled yon on the
telephone,” she sald, trying to act
cheerful, “The smoke from the fire
has mande my eves too tired to read
and T was—Ilonely.”

The man put his eap—he wore a
cap and tweeds as If he had come
from tne country—on a chalr.

“I have heen writing down at my
slster's bungalow and, somehow, It
seemed as If yon were the only one
who could help me,” he began.

Gracla had made the fire bright
and was offering him the blg seat

“Poetry! But—Don-—you never
used to write poetry,” she ex-
clalmed after she had looked at the
page he handed to her.

For an Important fraction of =
minute they looked at each other
while understanding dawned In the
eyes of both.

“Qometimes I'll tell you what ]
have been dolng thlas gfterncon,
Don”, she sald, later, “and that may
explain many things”

The raln seemed not to chll
Gracla now. The fire burned
hrightly. She was happy. They

talked on ahout Don's efforts and
Gracla almost admitied to him
that the twn years of perfect free
Jom were not too perfect, after
all

“You do miss your family and—
the old home? he asked when, In
his heart, he knew very well what
it was that they were both missing

Gracla nodded. “T seem to need
something more In my Iife” she
whispered.

*] kpnow,” he sald “1 have al
ways known that some day you
would nnderstand. T have had falth
racia.”

But one thing she would not dc
was to give up the lovely apart
ment. [t was big enough for him
«he insisted. and he had suffered
100 much to protest longer. After
all, what did mere things matter s
jong as he might marry the girl his
dreams had given him.

@y lcﬂ:t'..;ﬁ'npazor Fyndisste. )

A BANK REFLECTS
THE LIFE ABOUT IT

Loans and Investments on
Which Condition of a Bank
Depends Determined by
the Kind of Business
Surrounding It

OLITICAL and populasr misap

preliensions toward bahking are
due to little else than fallure to real
jze that It is what the people them
selves do that the condition of bank-
ing reflects, and that banking can
not of itsell reflect events and con
ditlons other than those that actual
ly originate from surrounding cir
cumstances, Francis H. Slsson, Pres
ident of the American Banker:s As
sociation, says in
Forum Magazine

The character of an Institution’s
notes and Investments Indlcates
whether it is in the farm regions, a
manufacturing center, a mercantile
nelghborhood or a great financial
distriet, he says, and furthermore
besides Identifying the Iinstitution
as to Its locality, a ntudy of its notes
wlll equally clearly Indicate the eco
nomic conditions surrounding It.

A Picture of the Farm Districts

“If a farm district bank’s nole his
tory shows that Its loans rlse and
fall with the normal cyele of produe-
tion and marketing of the products
of the reglon, It may be taken as
an index of economie good health
for the locality,” he says. "But If,
over a perlod. the loan volume
shows a dwindling trend It may
mean a reglon that is losing ground,
—becoming exhausted or Dbeing
robbed of businéss by another com
munity. Or If a large proportion of
the loans are not pald at maturity
but are chronleally renewed, or If
stocks or bonds or real estate have
to be taken as additional security,
these too have economle signifi-
cances, reflecting perhaps erop fall-
ures, over-production or inefcient,
high cost farming methods In a
highly competitive national or
world market, such as wheat. [n-
evitably all these facts are reflected
in the condition of the local banks.

City Banks, Too

“It the loans of a bank in a manu-
facturing or merchandising fleld
show a smoothly running coordlna-
tion with production and distribu.
tion they, too, mirror & healthy eco-
nomle situation. Or there may be
here also slgns that reflect growing
unfavorable conditions, such as ex-
cessive loan renewals, over-enthusi-
asm and therefore over-expansion of
credit extended to makers or dealers
in particular products, and similar
circumstances. Simllar conditions
apply to banks engaged in financing
the securities markets,

“The foregoing Is merely sugges
tive of the infinite aspects of the
Iife outwardly surrounding the
banks which form and control their

| internal conditicns, Although these

facts seem obvious enough, the dis
cussions and eriticlsms that have
raged about the banks often appear
to set them apart as somehow sep-
arate from the lives of our people,
casting forth a malignant influence
upon agriculture, Industry and
trade from forces generated wholly
within themselves.

Fate of Banks and People Interwoven
“The wuth of the matter Is thal
the fate of the banks is Inseparably
interwoven with the fate of the rest
of the people and of the nation,
What happened to the country hap-
pened to the banks and what hap
pened to the banks is In no way dif
ferent or detached from what hap
pened to the people. They are all
part of the sam2 pattern, of the same
continuous stream of events. No one
element In that stream of events can
be called the cause of depression,
“It the banks caused trouble Lo
some of our people It was because
they were irresistibly forced to pass

L apending,

an article In |
| cen. to Mae from
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PAY DAY

By AMY CAMPBELL
D s s s s WS L s

L HE neared home with his pay

envelope In his pocket, Dick
Heward had a scnse of depression |
that he hated to go inside and ‘ace |
the exhllerated mood of his wift-,_
She was always eluted on pay days,
ready for some new adventure in

I'c have been married a year and
a half, with a baby one month old,
and not to have been able to save
more .han 8 paltry sum from his
falrly good wnages, seemed over
whelming tragedy. Most of what
‘hey saved had gone to pay the hos
pital bill, The doctor was yet to
be heard from

Mek couldn’ see how he was sd
stupld as to turn over nearly every
the beginning
He had given her the credit of be
ing able to manage well. He wus

" still terribly in love with her and

ns for the baby—well, noihing waa
too good for the little fellow.

That was the worst of this never
getting anywhere. There was the
haby's future to consider. He ought
to have the best. Especlally In edu
cation. Dick felt ugly with himseif
for belng so soft In acceding to
Mae's demands for money. He had
never once protested and Mae had
taken It all for granted that she
econld have almost anythlog she
waunted

He had got so sick of hearing |
ner mention over all the things she |
would do the minute money was In
her hands. He had never once
neard her say the word—save, |II
she had It would have been differ
ent. Then they could talk things
nyer,

He hated to spoll the kid's fun.|
She was lovely in her excltement |
of getting things together In the |
house, She musgt be enmeshed with
different deferred payments for
varions things. He couldn't see
how she could be so weak as fte
fall for that dollar-down stuff, Bu
he hadn’t the heart so far to damp
en hls enthuslasm,

Not that he didn't want to spend
He told himseelf he got as much
kick as the next one out of throw
Ing money for a little fun or spec.
But Mae was surely hyped on this
Installment buylng. He wondered
where It would bring them If she
didn't ease up.

Suddenly he thought of the ab
surdity of his acceptance of her ex
travagance. He saw them In debt
whick they could never meet. It
he had any stuff in him at all he'd
tell her. He'd tell her tonight when
he handed over the pay. He'd be
kind about it but wise and MArm
He'd treat her llke a fine lidle kid
that just needed advice

He felt kind of sick about at
tempting It as he opened the door
and called his usual “HI, you two'

“Oh, Dick, I've hardly heen able
tn walt to tell you what we've gov
Baby and I. You know you eald
you wanted him to have a good edo
catlon. Well, he’s golng to begin
right here at home first with his |
own lovely library. Look—"

She led the way to the living
room and displayed the beginnlog
of a group of knowledge volumes
for a child from babyhood to—It
looked to Dick, llke old nge. She
leaped upon pagea with her fngers
and polnted excitedly to h‘ﬂalni

|

Items which attracted her eye.

A slow fury came over Dick. He
looked at the baby asleep o thof
new buggy, and at Mae with ber |
ayes gloating over this new pur-!
chase that was tb enchaln them
with new obligations. He tight:
ened his fists to keep them fromw
gripplng her shoulders. He felt he
could shake and shake her Into
gensibility with a8 more keen de
light than he bad ever known In
either kissing or loving her,

on troubles that came to them from |

other people. These troubles im-

paired the wvalues of thelr securf |
ties and custowmers’ notes—and ren- |

dered some unable, In turn, to pay
back to other customers their de
posits that had been properly used
to create these loans and Invesi
ments.”

The Bank as a Rebuilder

l.\‘ place of a 3 per cent loss on an

But when she went over lo the
baby, coolng above him, calling
back that she had had the money
for the down payment so she
thought It was a splendid thing te |
get the books, he took a quick step

| toward them.

investment of $40,000, & large '
New York savings bank is now get. |

ting 6 per cent profit on an Invest. |

ment of $80,000, because it had the
good business judgment to spend
$40,000 In modernizing a group of
40-year-old ten
lower East S8ide which It was forced
to take over or

sure, says an article In the Amerl-
can Bankers Association Journal. A
year or two ago the owner, who bad
always kept up his mortgage pay
ments, began to neglect the property,
it became run down and the tenants
begau to leave.

The bank remodaled the bulldings
completely, pucling In an oll-burn
Ing heating plau¢, Incinerators and
other modern changes, with the re
suit the bulldings are now entirely
rented, and there Is $14,000 a year
coming In Instead of sevesal thou
sand golng out. At that rate the Im
provements will pay for themselves
in three years

This same bank has done 15 other
renovatlon jobs simllar to this, and
all have proved profitable. The bank
has #ta own architects and s em
ploying seven painters.

I

nent houses on the |

mortgage foreclo |

“And so you had to get Into more
debt, didn't you?" he glowered
above her as she bent to pick up
hls soo.

“And now,” she contlnued, with
out looking at Dick, without seem-
ingly to have heard him, *its time,
Sonny, to tell your Daddy our sur
prise for him—how busy you and |
bave been trying to spemd the pre
¢lous money he works so hard for
Even with all the things we've
saved a lot more tham the doctor's
1l which came teoday. We can
pay it and clean wp most of ounr
aebts and start a bank account fo. |
Sonpy and some time maybe we'n |
jut our rent into buying a hous. |
for as all, won't we?" I

Bhe looked at Dick, a veritable |
4Jlow about her.

“Why, you're all tired out anq
shite. Bet you're hungry. But
aren't you pmud of us, uh?

He held %er as If forever. the
paby betwisdn them.

“Proud? I'l show you.
something to work for. Something |
oo good for a plug (lke me—"

(@ by MeChure Newspaper 3vndicate
(WNID Bervice)

Last Slave Cargo
The Iast cargo of slaves was
onrought to America In 1850 by th |
slaveship Clothllde.

Clearing Away the Rust
Sunday cleurs away the rusi of
f the whole week.—Addison |

A
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ONTARIO GROCETERIA |

|
Ontario’s Complete Food Store ’
|
|

Phone 366 Free City Deliveiy Phone 366

Fancy Corn Fed Beef

Pot Roast
N - 10¢

FANCY

Pork Loin

|
|
ROAST \
|
|

Pork Chops
NICE and LEAN

LEAN, FRESH
Bacon

15 or whole slab

15¢

SAUSAGE |
OR |
HAMBURGER

10¢

EACH

FANCY LOIN - l

Veal Stew
5¢

Choice Roasts

8¢

CARSTEN’S
Cold Boiled

Ham

SLICED  BACON

Carsten’s extra fancy

22¢

Jar Rubbers |

NEW STOCK
DOUBLE LIP

3 rxe . 10e¢  °F

JANE GOOD

SALAD DRESSING
27¢

Steam Refined

Borax Soap
5¢

CARROTS
BEETS
TURNIPS

3

Bunches

NEW CABBAGE |

SOLID HEADS

COFFEE

- MAXWELL HOUSE |
C | 2% e

LUCKEL’S

MAN and s SHIR'T

HAT does a man want of his shirt? He wants it to last!
He doesn’t want the collar to look frayed, when the rest
of the shirt is good. He doesn’t want the worn cuffs to

stick out of his sleeves.

i
|
|
l
|
Yes, and he wants to be comfortable. He wants a laundry that
doesn’t make his shirt feel like a wooden board, nor like a limp
rag. He doesn’t want to be stabbed by starch needles, that press
against his manly chest. In other words,, he wants you, his wife,
to send his shirts to launderers who know their business.

BRINGING SUNSHINE
INTO MEN'S LIVES

Even in ancient times, when Romans
wore togas instead of shirts, the art
of laundering was held in high
history, In
France, Spain, Italy, and other
countries, launderers toiled faith-
fullyf{ bringing cheer and sunshine
lightening the
through,
making
are

esteermn.  Throughout

lives,
shirt-wearing

and
that

into men’s
burden of
skillful  laundering,
<hirts so attractive
proud to wear them.

STARCHING

starch Into
smooth and attractly

men

SHIRTS LAUNDERED
CAREFULLY We put

make 1t

each shirt
If no starch

t our plant we lounder shirts In & way that bW tedd, please tell na ..|h.,||t it ‘\\'».- finish
" n - hirt ilifully to suit every man's taste
gladden any man heart Wi use only
e R A AR gy i UNLIMITED SATISFACTION
colla are carefully cleansed. After the v dny under dozens of shirts in onr
{ ha T gently washed and carefally olus And y y duy men pralse our lann- l
oned noulded Tor easy ALLIDE r Y ot iwlghbors eannot be wrong.
leay yre stripped over mota frames L W ' ve- the n of your famlly o treat?
.. : e R p— Neckbands ar Gur truck pa your door dally We know
Red] pen the anm spaces recKband art W be pleased with our work We |
the Inslde to Insure maximum com ow the mon will ke the way we do the |
fort. Crisp freshness s Indefinitely pre- hirt Will you glve us the opportunity of | !
sierved wing wh ¥¢ can do?
AND REMEMBER—when shirts are sent in with the family
wash, each five pounds entitles yon to one shirt at half price. ,

Example—in a 20 lb. bundle 4 shirts will be finished for 40¢.

Ontario Laundry

EVERYBODY - WASHES - WITH - RAIN . WATER - JONES
ONTARIO OREGON
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