Would You Invest
YOUR Money at
2. INTEREST?

Durng the year of 1919 the Common Stock of the Idaho Power Com-
panv earned only 2 percent. One-half of this was placed in a necessary
surplus fund, and the other 1 per cent was paid to the owners of the com-
pany’s Commen Steck, in dividends.

The average peicon is likely to think of the owners of any large com-
pany as rich individuals who would be better off without so much money.
Do you realize that over half of the stockholders of the Idaho Power
Company are small investors—who are carning a living by hard werk?
And, in many cases, their investment represents the savings of years.

THIS QUESTION MUST BE DECIDED

Aren’t all these people entitled to a reasonable return on the money
they have saved and invested? The statc law says that they are; yet, under
present conditiors, the owners of the Idaho Power Company Common
Stock are receiving «nly 1 per cent a year on their investment.

ALMOST 25 MILLION DOLLARS INVESTED

This company scrves more than 31.000 customers, scattered over an
extensive territory in Southern Idahe and Eastern Oregon. It operates
10 great generating plants, and maintains 1,836 miles of transmission and
distributing pole lines, besides the many sub-stations and other equipment
whieh are required to furnish 100 per cent service. All this property and
equipment represents an actual investment of approximately 25 millien dol-
lars. Of this amount the company owes $9,800,000 in the form of notes
and bonds. There is §1,600,000 worth of Preferred Stock, sold to secure
money for development, and on which a {ixed rate of interest must be paid.
Then there is $15,000.000 worth of Common Stock representing the invest-
ment of a great number of individuais.

THINK OF WHAT THIS MEAMS

Here i3 a system that costs 26 million dollars, furnishing a
service which is absolutely necessary to the development
of the state. It is the property of a great number of
people who are entitled to a reasonable dividend on this invest-
ment, just ss surely as the grocer is entitied to a reasonable profit
Ifrogl his store, or the land owner a reasenable profit from his
and.

Yet, in 1919, when our earnings were the largest in the his-
tory of the company, the Common Stoek dividend amounted to
only 1 per cent interest on the money invested and it was impos-
gible to pay any more. '

LET US SHOW YOU WHY

The Idaho Power Company is required by law to give 100 per ceat ser-
vige to its customers. This means that its entire system must constantly
be maintained in first class conditien. It means that a large sum of meney
must be spent annually in order to keep all equipment up to requirements.
Now the state aleo regulates the rates that this company ean charge, and
the law distinctly states that these rates should be sufficient te provide for
maintenance and replacement and for a fair returm on the meney actually
invested in the company.

NOW, HERE’S AN IMPORTANT POINT

BeZore the stockholders can receive @ cent of dividemds, the eest of
maintaining 100 per cent service must be pald out of the earnings of the
company. Then interest must be paid on the netes and bonds outstanding;
7 per cent intereat must be paid on all Preferred Stock, a fund fer replace-
ment must be provided; and what is left may then be divided among the
Common Stock owners. _

This system of distribution is all right. The only treuble is that. under
the present rates, there is practically nothing left to divide ameosg the
Common Stoek owners.

STUDY THESE FIGURES.

The following figures cover th; distribution of our insome during the
year of 1919:

Total income for 1919... +evv... . ....... Sk g 81,581,859
Operating expense. . .....co.ovvvuoonua, 3700.(36

L ST R R ST R S S BN N ceeo. 224758 933, 398
Balance after paying operating expenses and taxes $ 947.464
Interest owed on notes amd bonds .............. .. 461,236
This leaves a balance of ..  .....%.... I P $ 486228
Divideands payed on Preferred Stock..... BRI 61,220
Set aside to provide for replacement of property. . 125,000

Balance left tv pay returns on $15,000,000 worth of
Common Boek . ... ......ovnnvebuveariionenis $ 300,008

Figure this out for yourself and you will find that it represents omly
2 per cent earnings on the investment. Ask the banks what they are
charging for the use of money today.

n the table just presented to you, motice the item muirked, “‘Set aside
for the replacement of property " Such a fund is abselutely necessary, for
all equipment wears out sconer or later, and must be replaced if the com-
pany is to continue to operate. The Public Utilities Comumsission declared
that $480,000 could be allowed each year to previde for rej>lacement. No-
tiee that we are able to allow only $125.000, And in spite of eur cutting
down en this item we were able to pay 1 per cent om the Cemmon Steck.

HAVE YOU THOUGHT OF THIS?

No matter how much the business of this company grows im the future,
its business can never be increased sufficiently to make up for the lean
years. The rates will always be regulated by law so that the cempanmy
will never reeeive more than the income al'owed for each surrent year. and
will have no chance to make up former losses.

Now. it is true that, by the action of the Publie Utilities: Commission
on June 2. 1920, the Idako Power Company was granted an in crease. of 10
per cent in ils rates, with the exception of cooking and heating charges. This
increase was regarded as an emergeney measure and is totally’ inadequate
to meet the legitimate needs of the company.

In building wp its great system, the Ids ho Power Company has worked
for the development of the country as diligently as for its ovwm weifare.
But we put this question to you fairly: Is it right to ask our istockhedders
to continve to use their money for this yurpose withous recei ving a fair
rate of interest en that meney?

Present conditions have forsed us to ask the Public Utilitiat Commis-
sion to allow us an increase in rates, and it is our purpose to plae: ' the cards
fairly on the table and ask you, our eustomers, whether we are » ot entitied
to it,

Idaho Power Go.

W R R R R R RO RO R RO GATE JOURNAL|

F
i
y
?:

WIN 8. BROWN.

PRIDAY, AUGUBST 18, 1920

Entered a8 seconu-ciuwe wisiier April
w0, st the postoffice at N{ul.
Qregon, under the Aetof March 3, 1879,
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SUBSCRIPTION RATES:

.Ouyll.l‘ inadvanece_.__.._...... 1 &0
i‘lmdl.llnﬂvnu,_........ . T5a
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Big Bend Girls Give

| Foreign
L_THE AM

M | kirk.

J| One featurs of the program was a

demenstration I(m the making eof vari-
B ous stitches wsed in making and

deserating & garment. Catherine Bes-
o well, state champion eof the eookery
I | preject in 1919, gave u most interest
JN | Ing talk om her course at O A. C, this

- sammer.

™ At the conclus‘on eof the pregram
the Big Bead girls served refresh-
N ments te their guests, among whom
were the Kingman Kolony Sewing
M |slub givls, with their leader, Miss

IN THE COUNTY COURT OF THE
STATE OF OREGON, FOR
MALMEUR COUNTY.

IN THE MATTHR OF THE ESTATE

That the wndersigned, Wm. E. Lees,

ated in the State of Oregon.

present the same to the undersigned,

inst publication of this notive,
WM E. LEES,

First publieation, July 33, 1920,
Last publication, August 20, 1980,

ey e -
ERICAN PRESS ASSOCIATION J

Good Demomtntion:i, PNy ames e

An (uteresting pregram was given
. by the Big Bend Sewing Club girls

for a mumber of friends at & meeting
M held at the heme of the elub leader,
M Mrs. B. G. Reberts, on the afternocen
.'o! August 18th, The mombers of the
. ¢lub are Marian Reberts, Ireme Brum | we will repale It for ;ou-—FRll OF
. bash, Amna Phelan, Pearl Jacobs,

| Helen Hatch, Nazel Hatch, Marie
| Tate, Mary Samer, Acna Van Bus-

ball $1.00. 5 Gal. ready mi
ulk $2.10. white beans Tic, sea

-

Write the Ce-op Btore, Cald-
¢ll, for price list Standard Bind- '
ing Twine, Quality, Length and
St guaranteed, Bale uo.lo&

t, 315.00, Pure Linseed 0il,
00 bars, $8.00, pitchforks, $1.35.

Why Camp in the Street?

We have desirable residences for

) | sale, seme om eonsy terms.— Millar

X Hexie, next deor te Bank eof Nysss,
Nyssa, Oregen. —Adv, 530-2t

WANTED—Fat hege. If you have
any, let us knew.—Nyssa Meat Market.

iﬂ-Don’t I"ay
to Advertise

to buck wp what yeu print. Judging
by eur ever increasing business aute
owners are fast learning we give them
a better deal than others,

MILLER and Horse Bhee Tires is our
big selling line and bagk of them is our
excluaive adjusiment in our shep plan,
whereby if either tire prove defective

CHARGE. Canr you afferd te buy tires
elsewhere?

NERE AND THERE PRICES.

80x84 st grade tubes ... . __§ 8.00
30x3 N. 8. casings_ ... ... ... 1380
Large Ford steering wheel. . __.. 6.00
Sight feed oil gauge for Ford .. .75

We specialize on Ford accessories and |1

arts,
ord truck air tires and wheels. We
eam supply you at & money saving price.
Bicyeles repaird and supplies sald. Get
our priee list,

Parker’s Tire & Tube 8hop
Phona 177 - - Ontarle, Or.

Go to the

- Nyssa Flour
Mill
| for
FLOUR & FEED

Chopping and Grinding
Phone 38 R.

SPECIAL NOTICE — All patrons
whose bills are psst due are requested
to please call snd settle, aa [ have ob
ligations to meet. Yours truly,

P. M. WARREN.,

NOTICE TO CREDITORS  NOTICE OF SHERIFF'S SALE

By virtue of an execution duly issued

by the Clerk of the Cireuit Court of

the State of Oregon, lordhlulbeur coun -
ty, dated the 13th ay of July,
asT’l(qERllelu ai}“glé’ae'“(;n‘.u 1920, in & eertain action in the Circuit

f ' | Court for said state and coul'l.y, where-
inJ. R Blackaby as plaintiff, recover-
bt b APl by e abev 5| udement it . Mo hirir

¢ Morits Uhlich, dessased, situ- | *® defendant for the principal sam of
tate of Mon . ' Twenty six Hundred and Seventy eight

(2678.78) and T78-100 Dellars with in-

All persons having claims against| oot o from July 18th, 1920, at
the said estate are hereby required to the rate of 6 per cent per anbum and
at his offiee in the City of Ostario, Or- mt?.f;;'.hﬂ':e B;"&Q;&J F'goi:i.':::k:t‘f
® °"i "il' “"ﬁ“f" by l“d ’"“:‘::' torney's fees and the further sum of
within six months frem the date of the | gi,i00, (§16.40) and 40-100 Dollars as

eosts and disbursements herain,

THEREFORE, NOTICE 18 HERE-

Administrator. |gy GIVEN, That I will, on the 28th
day of August, 1920, at the hour of

1:30 o'cleck in the afterncon of said

——— == | day, at the North main entrance door
of the Court house at Vale, said Coun-

ty and State, sell at public auetion, to
@ highest and best bidder or bidders
for sash, the following described real
property, taken and levied upon as the
%:rerty of said defendant, J. B, Me-
rter, to-wit;

Lots Fifteen (156), Sixteen (18)
and Seventeen (17), all in Bloek
Twenty seven (27) in the City of
Ontario, Malheur County, Oregon,
together with the appurtensnees and
tenements thereon, or se much thereof
as may be necessary to satisfy said
judgment, attorney's fees, costa and
disbursements that have or may aec-
crue.

Dated st Vale, Oregon, this 14th day
of July, 1920, H. LEE NOE,
Sheriff,
By C. W. GLENN,
Deputy
&lh of first publication, July 28,

D;!l of last publication, August 20,
1920,
Date of Sale, August 28, 1920,

PATENTS

trade marks and copyrights obtaine! or ne
fee. Scnd model, sheiches or photos and de-
seription for FREE SEARCH and report

an pat bility. Hank refcrences

PA TE BUILD FORTUNES for
you. Our free bookiets tell how, what to invent
and save you monay. Writo today.

1D. SWIFT & CO.

PATENT LAWYERS,
303 Seventh St., Washington, D. C.

WATCHES, CLOCKS, JEWELRY
AND DIAMONDS

Repalring o Spechalty

FIFER'S JEWELRY STORE
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Splendid Values

FROM

the Men’s Shop

Our customers apﬁ'eciate the splendid
values offered in the Men’s Shop. This is
strikingly evidenced by their response to
such attractive offers as here itemized.

MEN’S KAHKI COVERALL

Kahki Twill cut on improved patterns, ex-
tra roomy. Will give good wear
at $4.50 pair

Wear-Well Canton Flannel Glove, knit wrist. Unusual
value iu knit wrist glove of this quality. Worth more
than we are asking. Per pair . - 15 cents

Meadow Bleach Men’s Handkerehiefs

Extra good quality, carefully hemstitched. You can

rely upon the market and workmanship.
Priced at 2 for 25¢

Men’s Cotton Half Hose---Full seamless high spliced

beel and toe, double sole, elastic looping rib top. In

black only, Per pair p - - 25 cents
Remember we give you a cash trade discount of 5 per cent

WILSON BROS.' DEPT. STORE

— TN T
Adv, Parma  Idaho.
A. B, Coates and Charles Beltom of
Freach, Idaho, were in Nysaa Wednes-
Mrs. will de all kinds of .
sewing at ressonablarates. jE8¢ day on business. N N D D
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