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'*i. Vernonia Battery Service

f Verr onla Brazing and Machine

Works, on Rose Ave.
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those dependest on fixed Incomes, or
recelving specified sums In terms of
money, are penalized whén the pur-
hasing power of money I8 depressed.
In like manner the stockholder profits
at the expense of the bondholder—a
fact which implies a reward to the
more speculatively inclined at the ex-
r»nee of the conservative,
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WOOD-—-Good Wood--Cheap Woon—Time to Buy it Right Now—WOOD

Good Mill SLAB W'OOD Delivered For
$ 3.75 Per L.oad

Good Big Loads of the Best Slab Wood now for this low price,

LLay in your winter’s supply Now.

Makes a Quick, Hot Fire.
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VERNONIA MILL CO.
0. W. HODGES

THE SERVICE
OF A FAILURE

8Y J. H. PUELICHER
President American Bankers
Agsociation
When Gov-
ernor Walton of

Oklahoma signod
recently the re
peal of the bank
deposit guaranty
law in that state,
he performed an

economic service
to the whole coun
try. 1| might even
J. H. Puelicher say that Okia-
homa in passing
that law, enduring its evll conse-
quences for fifteen years and then
[l nkly casting it aside as a fallure,
has performed an economic service tn

the nation. There could be no more
couvincing argument against the pas
lawas in other stales
disastrous experlk

sage of similar
than Oklahoma's
ment.

The Oklahoma guaranty law was
the first of its kind. It was enacted
in response to the panic of 1907, But
experience has only proved agaln that
there is no substitute for sound bank-
ing. Relying on the fancied security
of the guaranty law, people entrusted
their banking to many who were un-
fit for the trust. Bank fallures have
been so many that the fumd, sup-
posed to guarantee deposits, created
by assessments on banks, was long
ago depleted

It is estimated that with total llabil-
itles created under the law in the
form of warrants and sums owing to
depositors amounting to $12,000,000,
there are ds of the Banking
Board uncertain assets of nominally
$15,000,000, ranging In value from
zero to only thirty or forty cents on
the dollar, resulting in a deficit of
many million dollars. Sound, well-man
agrd banks have been heavily taxed
by nssessments to the fund, and the
maximum amount that could be as
sesscd on solvent banks s Insufficient
to cover the defleit

It has been well sald that gnaranty
laws make for looseness in banking
methods, and saddle on the com-
petent and honest the sins of the In-
competent and dlshonest.

l.:t us have only laws
the standard of banking.
no laws that debase it.

in the han

that ralse
Let us have

The Willametie river was opened
last week to commercial fishing, in ac-
cordance with the law passed at the
last session of the legislature, and
will remain open until June 15 Al
though 50 or 60 boats were out on the
first day, less than a ton of fish was
taken.

One hundred and eighty thousand
Douglas fir trees have just been plant-
ed on a tract of 115 acres in the Mount
Hebo district in the Sluslaw national
forest In Tillamook county. A crew
of men averaging 20 in number has
been at work for the
a half.
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No Know that our
“Edwards’ Dependable Coffee”
It is really

Ve want you to try it.
With every five pound can

of this coffee you get I:REE

Complete.

COYLE & COYLE

CASH GROCERS

18 better than the average.
the Best Coffee.

a patent reel klichen clo-
thes line, hooks and all
Come In and try It.

Throop Bldg. East Side

We are in Better Shape

Than Ever to Make

Window and Door Frames
or any Other Cabinet Work

y RINOMLA_,

,VQUDJ‘/OJSJS_[ J\ J
COMPANY

General and all Kinde of High Clagss

WOOD WORK
STANKEY & SON '

Oregon.

\'u-rnnnin. - - -

See Us

THE MECCA

FOUNTAIN GRILL

- Ref_reshing' Drinks
Cooling Ices

Delicious Lunches
Coffee Unexcelled

Service

"
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| We are Working at the 0.-A. Lbr.. Gamp

If you have any painting you wish

us to figure on, leave word with
LLane & Co., or Phone 333

We do Nothing But First-class Work

No Daubing, or Cheap Labor. :

DALE & ENOS

AUTO PAINTING

Vernonia,

. Oregon
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