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It w'll be xemembered that wm

month? mto Secretary of Slate Bryan's

critics had much to My in a s.tnTin.;

nutnner over the peace treats whi.h
we made with The Netherlands, which
provides that all questions arrisinii be

iween the Unite.! State and The Neth-

erlands! which cannot be settled by

diplomacy shall be submitted foe inves-

tigation tor a period of at Jeast a year
to an international commission of five

member. During the Investiiration
hostilities will not be entered into, but
the finding-- " of the commission will not
be binding. It i contended by those in

favor of the plan that with a year'
time in which to consider any proposi-
tion which mifrht be the cause of war,
the beat, passion and prejudice of the
eontendinit parties will have time to
cool and subside, thereby lessening the
chances for war. To Mr. Bryan' scof-

fer it eemed redieulus that we

should make such a peace treaty with
a country that had no armv or navy to
.peak of. However, there had to be a
beginning and since that time sixteen
nations, France. Germany and Norway
being the latest, have entered into such
an agreement with us. Mr. Bryan's
plan is an important and advanced
step towards international and univer-
sal peace

With the canal tolie matter out of'
tho wav, and the anti-tru- si measures j

under way, a new fight appears to be I

staged by the strenuous administration
and its supporters in eonirreas. It is a
double-barrele-d a;Tnir, beini; the pro
posed Colombian ami Nicaragunn treat-- 1

ins which were sent to tho senate lasl
week. The Columbian expresses "re-
gret" at the break of friendly relations
between United State and Columbia
aver Panama matters and agrees to
pay the latter country Rn indemnity
of 25,000, 000 and certain other eon- -

cessions as compensation for the loss of i

Panama an the canal' The N'icarag-- .

uan treaty gives that country 3,000,000 '

fcr the exclusive right to build an
caual across its territory ,

anil virtually establishes a United '

States protectorate over Nicaragua by t

the anpliratinn of the "Piatt
amendment," bv which the Units'!
states maintains a protectorate over
Cuba. The treaty provides that Nica-

ragua shall not go U war without the
consent of the United States, shall not I

contract obligations imperiling her in-- j

dependence or giving footholds to for-

eign countries in her territories and
that the United States mav intervene j

to protect Nicaraguan independence i

and her internal tranquility. Because
of the precedent this establishes fur
possible protectorates over other South
and Central American republics, the
latter treaty is regarded as really the
moat important of the two, confirming
at it does a ntw foreign policy.

leaders are preparing to at-

tack the Nicaraguan treaty vigorously
It will be sought to establish the fact
that this treaty is really in the inter-
ests of American concessionaries and
financial interests. As to the Colum-

bian treaty this is also strongly opposed
by tho Republicans ami sj-n- e Demo-

crats. They challenge the amount of
indemnity as extravagant and unwar-
ranted, and the virtual apology in ex-

pressing "regret" as reflecting on for-

mer administrations and tne dignity of
the United States. Secretary Hryan
however, who is actively pushing both
treaties, defends the amount of indent-nit- n

by saying that under former ad-

ministrations the United States offered
to settle with Colombia for a flat

and $250,000 a year, which in
the end would have imposed a greater
burden than the flat $25,000,000. As
to the "expression of regret," Mr.
Hryan tells the senate foreign commit-
tee that this was "a heritage from the
la3t administration," which tried to
negotiate a treaty with Nicaragua in
exactly the same terms of "apology,"

CONSTITUTIONAL FREEDOM FOR
BUSINESS.

We publish below, in full, an address
given by President Wilson before a
delegation of Virginia editors which
met the president at the Whitehouse
on June 25th.

The speech is a clear, concise sum-

ming up of the industrial situation as
pertaining to politics and can ba easily
understood by everyone. It takes a
great mind to discucs matters of mo
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mentous import in wont? that can be
easily understood by all,

'.No other prvuitenijkisince. Lincoln,
nas had such weighty problems to deal .

with as has President Wilson, and ne
other president since Lincoln's Um

has shown suchtrvngth of character
.ami uenmienys in neaunn, w i ui

iutilic juestio"is"J"J'ririri"a natun wide
standpoint. Me has proven himself big
enough to embrace all creeds, and all
organisations that tend to better man-

kind, an I he u--e ns to rtrnl a fair and

just ur of handling all questions, his j

consuming wea oewg " "- -

struct, not destroy.

Tne country. Republicans, Democrats.
Socialists and men of all parties de-

manded tariff revision downward, but
not until the Democratic party backed
by the strong leadership of Woodrow

Wilton came into power was this thing
done. The country has for many years
demanded currency reform. But noth-

ing Vas done until the present admin-

istration did it.

It has been known for some time that
additional trust legislation is needed,
but it has remained for the Democrats
to tackle the job. One of the main is-

sues of the program outlined in regard
to trust legislation is the placing of In-

dividuals back of the lruta, responsi-
ble for l acts performed and en-

acting laws that will place the guilty
parties behind the bars if ncsiary.

hen President Wilson read his trust
legislation message before congruas
some months ago, business men from
all over the, country SH'd it was 8 tine
thing. If it were a goon thing then
the sentiments then expressed, enacted
into lnws ought to be a good thing now
If so then why the great how) that lias
gono forth against trust legislation of
late, are certain interests afraid of a
too strenuous application of tho law7

President Wilson is right when he
says that continued agitation against
big business is Lad and the way to stoo
this agitation is to legislate at once
and stop the agitation

President Wilson is truly a friend of
business and a servant of the country
and stands above everything else for
constructive, not destructive legisla-
tion.

The speech in full follows:
"I think it is appropriate, in receiv-

ing you, to ask just a word or two in
assistance of your judgment about
tht! existing conditions. S on arc lar-
gely responsible for the state of pub-
lic opinion. You furnish the public
with information, and in your editor-
ials you furnish it with the interpre-
tation of that information. Vc arc in
the presence of a business situation
which is variously interpreted.

"Here in Washington, through the
bureau of commerce and other instru-
mentalities that arc at our disposal,
and through a correspondence which
c lies in to us froti all parts of the
N..tion, we are perhaps in a position
to judge of the actual condition of
liiisiiicss better than thoiw can judge
who are at any other tingle point in
the country; and I want to say to you
that as a matter of fact the signs of a
very strong business revival are be-

coming more and more evident frotn
day to day.

Capital Operation Not Necessary.
"I want to suggest this to yotr Busi-

ness has been in a feverish and appre-
hensive condition in this country for
more than to years; I will not stop to
'point out the time at which it began
io be apprehensive, hut during more
than io years business has been the
object of sharp criticism in the Unit--- i

States, a criticism growing in vol-"i-

and growing in particularity;
ind as a natural consequence as the
volume of criticism has increased
business has been growing more and
more anxious. Business men have
acted as some men do who fear they
will have to undergo an operation
and who arc not sure that when they
get on the table the operation will
not be a capital operation.

"As a mutter of fact, as the diagno-
sis has progressed it has become
more and more evident that no capi-
tal operation was necessary; that at
the most a minor operation was nec-
essary to remove admitted distemper
ami evil. The treatment is to be con-
stitutional rather than surgical, af-
fecting habits of life and action, which
have been hurtful. For on all hands
it is admitted that there arc process-
es of business or have been processes
of business in this country which
ought to be corrected, but the correc-
tion has been postpoircil and in pro-
portion to the postponement the fev-
er has increasedthe fever of appre-
hension.

Guessing Bad for Business.
"There is nothing more fatal to bus-

iness than to be kept guessing from
month to month and from year to
year, whether something s'erious is
jjoing to happen to it or not and what
in particular is going to happen to it

if anvthin does. It U ltmtlWe t;
forecast the prospects of any Hnr

hiines onls y kJ '

N. .r 1 going to bring forth Nothinc
i mnrc unfair, nothing has he di

Uted bv business men l bt wot.
!i.,rmful than Io Weep thrnt gaessiiie

"The guesting wvnt on. the aft
lull of interrogation lt fm "
veart and nire Thn rsmr an A.!

mini)r.ttun which for the first Itn-h- .d

a definite programme of r
structW correction, not of vm
live correction . but of tontrweti
correction of admitted evil - vrn
clear programme, disclosed so far
possible in a gctferal progtamwe.
its particular as well in its gm

futures And i he dminitrali"
proceeded to carry it toll pio
gramme.

TurilT Wtter Looks Cold.
"First there j the usirt. and bin

lnes shivered ,VliH like U go
the water look cold." Rnl when il
tariff had Keen it was foi I

hat thv readjustment was poMit
auv serious dttlurbaix.

whatever. Then men mW, with
a sense of relief. 'Well, we are gwd i"
c i thJt behind us and it wasn't bad
afmr all.'

Then came the currency refotm
You remember voth what resistamr
with what criticism, with wht
toHisiir hnldlnai hjek. a larsf bodv l

bankers in this country tttet tne pr
p.isls of thai reform, nd yo know

inimrdhteU afire its passagr.
f'u--y reeogniwl its l.-i- fit a4 t

b"iVficente. nd mois-ovr- r since tr
passage of tht reform houfcr"
tttrougbout the 1'nitid States he

ctmgratuUting ihcmset tint
it i possible lo cam- - out this gf "

ffrm mon sriisible and solid llrn
"Th n c advance to lb tru;

programme and again the
dread, the same hesitation, the !

urgency that the thing should be
potted It will not ZSniit will not be
cans' wr are the friend of buslneM
V know what we are doing; we pur-

pose to do It under advicefor
have been fortunate enough to ohlai-th-

advice of men who imderiUi
the business of the country, and
know tht ihe effeet is going to I

eMelly what the effect of the
tmicv reform was, a sense of feti
jm! .f security.

"Brcdiise when the programme i

finished, it i finished; the Interrog'
tton roints arc robbed off the slat'
liushnrss is given its constitution
freedom and bidden go for ward u- -

drr that constitution. And just
soon as it gets that leave and frer
dom there will be a boom of htisino-- .

in this country such as we have nrv
witnessed in the I'nited Sutes.

"I, as a friend of business and a :

vant of the country, would not dar.-stn- p

In this programme and bring
another long period of agitation. .Ac
mi ion longer tinned would be i.
ul to the business of ibis count r

and if this programme is debt-- .

there will come agitation with
in the word a capital letter. 1 fi

choice is a sober and sensible pt.
gramme now completed or ttionth-tipo- n

months of additional conjecture
and danger I, for one, could not
tsk this country to excuse a policy
which subjected business to longer
jntinited agitation and uncertainty,

ind. therefore I am sure that it is
to be evident to the whole

rss of this country and by the tame
token to the people, that a construct
tive programme is at last not only to
be proposed, but completed, and that
when it is completed business can get
.md will get what it can get in no
other way resi. recup era turn and
successful adjustment.

"I cannot get icst if you send me LO

bed wondering what is going to hap-
pen to me in th-- : morning; but if you
send me to bed knowing wh.it the
course of business is to bv tomorrow
morning I can rest. How much bet-
ter is certain justice to the men en-
gaged in business?

"It is a matter of conscience a well
is a matter of larger public policy to
do what this Congress I am now cer-'ai- n

is going to do, finish the c.

And I do not think thai li
is going to lake a very long time. I
believe that the temper of those mii- -

.'-- il in this great thing is admirable
hat the varions elements, sometitnvs
n antagonism, in the Congresr of the

nited States are drawing together
id that we shall witness an varly

itest-ianlik- e result for which we
h ill all have abundant reason to be

thankful."
In the course of Ihe day the Presi-

dent had received a letter sienrd bv
Champ Clark of the House and all
the Democratic Representative from
Missouri pledging him their vit.port
in bis campaign for anti trust !. (il-
lation and promising they would re-
main in Washington untill th re

was finished. He replied ex-
pressing thanks and appreciation

THE GREAT DESTROYER.

(My Hon. Richard I'. Holmon )
It has been fotiml that, in ilv small-

est ipiantity, alcohol is poison
It has no food value.
If you take one glass of l.i . r ourefficiency will be lowered .iyln ,)vr

cent. H you take three glasses of
beer, or its cuivalcnt a day. at tu.end of tw- - ve days, your gem r.il ,.ffj.
ciency will have been Ion end frni
twenty-fiv- e to forty per rent, v.irvini'according to the kind of work )m ilr,'.
doing.

That will ivc you a true ui...,rtof the effects of this poison iipxn i,cnation's productiveness. Thcri ;lrefifty per cent of all of our pu.ple
who drink on occasion. Tln-- uniiCertainly lose, conservatively tsii,ai-cd- ,

at least ten per rent of tlmr , ffl.
ciency.

That means a lowering of five per
cent in the productiveness of our in.tton.

Then for the five per cent who areheavy drinker, or drunkards, ve mustassume they lose vighty pcr CL,which means a loss of four per ci--

in the nation's productiveness. Thesum tota makes at least iwrnty-on- r
and one-ha- lf per rent loss.

That means that last year the na-io- n
was short in iu productiveness,

tliroiiRli the use of alcohol, over $7
ooo,rxx),o(Kj,

Add to this the amount of the .ir!,,!,
lull last year, and the money cp.,.
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