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persons thus appointed one shnll be
deslgunted by the president as gov
eruor nnd one as vice governor of the
federnl roserve bonrl.  The governor
of the federal reserve board, subject to
Its supervision, shall be the neting ex
woutive oflieer

The federn) reserve board shall bhuve
power o levy semiannually upon the
federnl reserve bauks o proportion to
thelr capital stock and surplus un us
sessment sufliclont to pay its esthnated
expenses and salaries of Ith members
and employees for the hal@year sue
ceading the levying of such assessient.
together with any defieit currled for
wurd from the preceding half year,

The Orst meeting of the federal re
serve board shinll be held In Washing-
ton, District of Columbla, as soon as
may be after the passage of this act at
a date to be fzed by the reserve bank
organization committes, The secretary
of the treaxury shall be ex ofMclo chalr
man of the federsl reserve board. No
wember of the federal reserve board
shall be an officer or director of any
bank, banking Institution, trust com-
pany or federal reserve hank nor hold
wtock o any bunk, bankiog loatitution
or trust company, and before entering
upon his duties an a8 member of the
federnl reserve board he shall certify
under oath to the secretary of the
treasury that be bas cumplied with

to perform the saine

ifi To exervise generul supervision
over suld feders!l reserve bunks

(ki To grant by specin] permit to na:
tonunl bapks applying therefor. when
not In contravention of state or local
Inw, the right to act a8 trusiee, ex.
ecutin, andmiulstentor or registrar of
stocks and bonds under such rules and
regulations ux the sald board may pre-
weribe

(h To employ such attorneys, ex-
perts, assistanta, clerks or other em.
ployeen ns may be deemed necessary
to |um|w\r conduct the buslpess of
the board) All saluries and fees shall
be tixed In advavce by sald board and
shull be paid In the sawe manuer as
the salaries of the members of sald
board. All such attorneys, experts,
assistanta, clerks and other employeess
shall be appointed without regard to
the provislons of the act of Jan. 16
1883 (volume 22, United Rtates stat-
utes at large. page §03), and amend:
ments thereto or any rule or regulation
made in pumuance thereof,

Bection 12 creates & federal advisory
connell, cousisting of one memine
from each federn)
which s empowerad to vonfer with
the federal reserve board and make
representations regarding the business
of the board.

rererve  distriet, |
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