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" reporting net income of $5.600 or less
- | derived chiefly from salary or wages.
82 All items of gross income must be
31 § reported. In the case of a storekeeper
93 gross income usually consists of the
40 'I gross profits on sales, together with
93 8 income from other sources. The re-
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k ﬂsure unfailing eejecu-ica] energy for the peopie 0 Lﬁe wesz He must nled vétost ot L
n, Like a gre:é reservoir fed by many tributary strelam& the trom oll other sowress. o
. ¢ | £ myers, order to take d-
¥ interconnected system maintains a protective leve agairlsi vantnge of the dadnitiers & R
s Cridcal power Sh nﬂges- t consewf 3ur€il_§8 h:!dl’o"elec they are entitled, ar -.;1r!\'i.-mi to ::Huiy
energy deVEIO at anY pOint on e Pa C aSt. l'-'“]- 11-:'}_\' '\:u' Illi-lll Iln'flnn-}u‘.l ll;t'II;Jl'm!-l
under the head “Income from business
onll _ At the touch of a swnc}? it turns this energy §OCE18 place of | e professton
- 'i'i greatest need. And when YOU touch YOUR switch you apply | o
— ‘n the interconnected system to your own needﬂc I In the making of his 1923 income-
0 : : { ¢ retur ¢ business man, profes-
¥ at at point. | tax urn th usiness s I
1 il - Yours is the responsiblyt‘y that p ; : ool i ogm 2
o "-11: i The extent and reliabllity 0[ your djlg electtflcal jerv-ce duct from gross income all items
-' . - ev‘ica properly attributable to business cx-
X lf ORTLANS depend c.,n how we Yg‘i hHthprOVidie s o em‘ | penses In the case of a storekeeper
; ?J and appliances which deliver that service. ey fociede’ tat i T
4 M Make sure of elect satisfa n bY employing a “Check” [of his place of business, advertising,
# [P olr ej k“ electrical Ipruninm« for insurance against fire
)ff £ ¢ o Seal contra,Ctor an y buying ec a ﬁ P. w other losses, the cost of water,
ment. You'll get good workm p at rice, You'll get |light, and heat used in his place of
- outlets Where ou vod em a d fl?il e Cﬂl evices (business, drayage and freight bills
‘& ‘ * u]ne” | the cost of repairs and maintenance
roperly IMtal{ed' . u get t elu measure O | to de livery wagons and trucks, and a
rom the energy wh-l31 e interconneded Wﬂem d vers at }I'l'llinll.‘l'llo‘ allowance for salaries of
- — u | employees. A professional man, law-
i i o | yer, doctor, or dentist may deduet the
The 1924 edition oftf)t «Electrical How Hamﬁddm"hmfortbtd-g.— cost of supplies used in his Iprnfe.-asion,
Write our nearest oﬁicc or ask your af k* Seal contractor or Nﬂﬂfﬂﬁr it | expenses paid in the operation and re-
| pair of an sutomobile used in making
;;:rn!'v.--i.um] calls, dues to professional
pA‘! E Fle S i A i ES | societies, subscriptions to profession-
{al journals, office rent, cost of light,
|hﬁ at, and water used in his office, and
ELECTRIC COMPANY |che hire of offs  assstanta. _ The
‘ [ farmer may deduet amounts paid in
SAN FRANCISCO  LOS ANCELES OAKLAND  PORTLAND  SEATTLE  SPORANE the production and harvesting of his
| erops, cost of seed and fertilizer used
Go to an ¢optractory or cest of minor repairs to farm build-
l L 'ﬂa &&kﬂ&l [ings (other than the dwelling), and
retailer who ye cost of small tools used up in the
course of a year or two.
No. 6.
In computing his net income for the
|year 1923 n taxpayer may deduct
- | from gross income all losses, incurred
: [ not only in his business, trade or pro-
' | fession, but in any “transaction enter-
led into for profit” not compensated
-
| for by insurance or otherwise,
To be allowed, losges not incurred
{ AP lin trade or business must conform
zeordd | clogely to the wording of the statute,
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sale of a taxpayer's home, which at
N the time of purchase waz bought with-
' out intention of resale, is not deduct-
; ible because it was not a transaction
) entered into for profit.
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The period for fling iptom-lu
returns for the calendar year 1023 L
|endn at midnight of March 15, 4024 o N
Heavy penalties are provided by the .
| revenue act for persons who fall or
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