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AN OCCULT SCIENCE |

The lumber market,
are told by manufacturers,
is an entirely inexplicable
phenomenon. Lumber dif-
{ers from any other product.
The economiecs of the com-
modity are so abstruse thut
none but the initizted are
ever permitted a glimpse
behind the veil which ob-
scures the mysterious man-
ipulation and juggling we
are led to believe goes on
in the timber mart. Lum-
bering is, we are told, al-
most an occult science.

After the war, industry
in g¢he United States faced
a serious problem—over-
nroduction, The manufac-
turers could cut production,
lay off men, reduce profits,
get along somehow. 'Or—
they could go on producing,
keep evervone employed
and, by a systematic cam-
paign, increasd the market
for their wares. They chose
the latter course. How did

we

they increase demand for %%

goods of all kinds? By a
comprehensive campaign of
advertising. The great in-
crease in deferred payments |
is also part of this effort ¢
on the part of producers to
market their wares and
keep the wheels of indus-
try spinning. Just how
sound economically these
plans are; when, or if, there

is a limit. is-continually be-

ing debated by learned doe-
tors of philosophy. Which
is a8 usual: man acts, the
world moves; after the act,
man finds a reason, and af-
ter the world moves, the
philosopher frequently finds
it has moved in the wrong
direction.

But how about the lum-
bermen? They went right
on_increasing production. as
did the rest of the indus-
trinl world. Then the maur-
ket dropped, they cut more
and more, hoping to realize
as much profit as before by
cutting more lumber
selling it at & lower figure

and

Did they bestir themselves
io fincrease their market?
They did—ecight vears after
the othor Industri had
gotten off to o flyi 4
—ifter their market
waned sadly.

This year the nationul

will
spend one million dollars on

lumber manufacturers

advertiging, educating the
piblic to the yses of wood.
This campaign will continue
far the next five years at
the same figure,
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