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THE BUSINESS WORLD has an accurate measure with
which it gauges the growing value of securities, It is PRICE.
Since 1922, when The California Oregon Power Company first
offered its 750 Preferred Stock for public investment, the price
has steadily advanced with each successive issue from $92.00 a
share in 1922 to $100.00 a share in 1925, and is now above par.

The Measuring Stick
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How the Company
Has Gromn Goes Up

In this same period the Company's The snnouncement of the new
investments in generating plants, lines, issue of Copco Six Per Cent Pre-
equipment, etc., more than doubled in  ferred Stock, to yield 652% at a
price of $92.00' per share, marks
another important advance in the
progress of this Company and the
communities which it serves.
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Its net earnings were over $1,000,-
000,00 for 1924 aa compared with
$550,000.00 for 1920, Tt spent nearly
$300,000.00 more (mostly in the
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at our office, next to Union Oil Plant, on
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6% Preferred Stock
yielding 6.52% net

communities in which it operates)
for operating expenses and taxes.

It paid to Preferred Stock holders
approximately $280,000.00 in Pre-
ferred Stock dividends in 1925,

will gladly accept “your order for
shares of the new Preferred Stock.
Ask him about it now—and particu-
larly about the Copco Monthly Pay-
ment Plan for easy investment, H

The California Oregon Power Company

Offices:
Medford, Grants Pass, Roseburg, Klamath Falls, Oregon.” -
Yreka, Dunsmuir, California.




