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IBJ's Proposal To Abolish ‘Gold Cover’ May Receive Senate Approval After Lopsided 300-62 House Victory

year-old law requiring that 25| He described it as “an out-\pAGE—g |
per cent of all money deposited|dated carryover from earlier|
when the dollar was re-
deemable in geld.”

The dollar actually is redeem-
able in gold only by foreign
central banks, similar to the
reserve banks.
Since 1934, neither U.S. nor for-
eign citizens have been able to

4 WASHINGTON (UPI) — Sen-|victory Monday, passing the so- lo free $4750000.000 worth of|ity of the dollar on the world
gnld to meet overseas demands|market. These concern the na-
n the U.S. gold supply, thus|tion’s nagging I bal-
of payments deficit.
Seeks Partial Removal
The president requested par-
Johnson also plans 1o send| ;o' refmoval of the “gold cov-
Proposals|or i his economic report to
Congress -last month. In other :
years such a suggestion has|be left undisturbed.
Chairman Wright Patman, D-
Tex.,of the House Banking and|get gold for dollars.
Currency Committee told the| The trouble
House Tuesday the gold re-
quirement ‘“‘was outdated” and|s|
y . had only “a psychological” ben-
The bill would repeal a 52-lefit.

ate -approval -is. expected next|called “‘gold cover” legislation
week of a measure to abolishjon &' roll call vote of 300 to 82 the dollar
the historic requirement that|Voting for the measure Were|.nj broviding some extra insur-
one-fourth of all federal reserve|255 Democrats and 45 Republi-|onoo® o brosperity at home.
bank deposits be backed by a|cans; opposing it were 72 Re-
comparable value in gold. |publicans and 10 Democrats. | conorecs further
The House handed President| The effect of the bill i ap-|aimed at shoring up the stabil-
Johnson an overwhelmmg pmved by the Senate would be
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Seeks Chief

| LAKEVIEW—Applications are
|being -considered by the board
of directors of the Lake County
Chamber of Commerce to fill|
the position of manager-secre-
tary which hos been vacated by

THEATRE
he resignation of Trow Long.
Gene McCurley, chamber presi-|

. DOORS OPEN 6:45
dent, said that it may be a

. v, - - =
on't mind StcKing

2 ’ \month_or more before a deci-
our necks out...but the -«

LLL Long, in submitting his resig-

nation, reported that he and

scr'on w ' nE " Mrs. Long would move to Red

" Bluff, Calif., in order to bene-

H H fit her health. He will seek em-

) nl‘ a now In |n gun ployment there, They previous.|

clean-cut fun!

ly lived in that area.

The, chamber office in the
cuurthouse is being kept open

nm 11 a.m. to 12 noon and 1

5 p.m. on Mondays through

Frldays with Mrs, Frank Can-
non filling in on the job. Mrs.
[Cannon is also secretary to Ci
cuit Judge Charles H. Foster.

Wife Serious
About Doodle

SAN LEANDRO, Calif. (UPT)
mes Urgolites asked his
wlfe Eugenia, what she meant
when she wrote ““Goodbye. God
bless you' on a piece of paper.|
“I'm just fooling around with
a pencil,”" she replied.
Mrs. Urgolites, 40, was found
dead Tlater with a plastic
bag over her head.
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bill sailed through the House|
casily Tuesday. Action is sched-
uled in the Senate next Wednes-
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g‘:i‘::‘ggyour room mea

banks in feder-|ti
al reserve bank vaults be “cov-
ered” by gold of comparable
value, The same reserve is re-
quired for all U.S. paper mon-|
ey in circulation, but this would
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is that since
World War 11, Americans have,
spent or invested more abroad
than foreigners have spent or
invested in the United States.
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DENTAL PLATES

¥ NEW DENTURES IN ONE DAY
» REPAIRED - RELINED WHILE YOU WAIT
" FAST ECONOMICAL SERVICE
Dr. T. E. Colford, DMD. 1oi 884.3284

1033 Main St.
Klamath Falls

SALE

Save Now on Carpet - Linoleum - Linoleum
Rugs - Roll-Ends! You Know the Quaility - Just

Look At These Prices!

MAKE YOUR OWN TERMS - Within Reason!

Heavy duty cut pile. with slight
sculpturing. A good, lasting family
carpet because of its dense, Acrilan
pile. We have one roll of gold only.

Reg. $12.95 sq. yd. Close-Out
o

CHARMONT - Heavy Acrilan

88

sq. yd.

WESTERN SPRINGS - Herculon

Today's “Miracle” fiber! A non-fad-
ing, non-absorbent fiber . . . and a
real toughie. See the three unusual
two-tone color combinations now in
stock. An excellent carpet for the
young family.

Reg: $8:95 sq. yd. Close-Out

sq. yd.

MERCATOR -

One of famous Gulistan’s best! An
all wool tweed in-a pleasing gold
and brown, with dense loop pile.
Only one part-roll left.

All Wool

Reg. $14.95 sq. yd. Close-Out

sq. yd.

FUTURA - 501

It's a tough, random sheared, heavy
carpet. We knovw it will last and last;
in fact, we're not sure you can ever
wear it out in a lifetime. We have
off-white and rose beige in stock.

Reg. $9.95 sq. yd. Close-Out

NYLON

-sq. yd.

One of our most popular Acrilan
fabrics because of its beautiful de-
sign and rich colors. In stock in
beige, gold, .lime green, tangerine,
and 10 other colors.

Reg. $9.95 - Sale

ACRILAN CARPET

sq. yd.

LA'HOYA NYLON

La Hoya Nylon is a tumble twist
shag type to give your room that
casual look. Ideal for any room from
basement to attic.

Reg. $9.95 - Sale

sq. yd.

Close-Out Price!

THE BIG VINYI

FORTIFIED
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ROTARTS
ROTO PLASTIS RUSS

LU T I R esist stain - stay bright

9'x 12' Linoleum Rugs

Plastic fortified for long-
er, better wear. Choose
from three different pat-
terns and colors,

Reg. $6.95

99

Size
125169 501 Space Dyed
Lt. Beige Tweed
12'x21'3"” Wool Random
Sheared, Beige ...
12'x15’ DuPant Nylon
- Brown Tweed
9'x12' Beige Cotton,
Clipped Pile
12'x15'7" Tu"y Beige
Sculptured Acrilan .
12'x7'7" 'DuPont Nylon
Tweed, Gold Color
12'x8'8"” DuPont Nylon
Tweed, Gold Color

Spanish Gold

CLEAR VINYL INLAID LINOLEUM

AMTICO'S SANDURA'S
o
"Nob Hill" | LURAN IN
Reg. 6.95 3q. yd. Imperial

-~ $G88 |,

5q. yd.
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Quality Gauge

e

. 28195

. 159.00

12'x13'8" Acrilan Sgnlphued,

Reg. Save Sale

$22225 § 6225 : ‘60”

126.95 : 155 i
59.00 * 100 9
31.52 3 39 £

71.40

. 26755 9255 ? 175 b |
100,00 41.00 ? .5900‘
. 11400  49.00 : 65“

. 23310 83.10 * 150 ”

X 7
LINOLEUM ) CARPETS
TILE\ —— BUNDS
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