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Fed-

eral banking officials hav not-

iced a pattern of unsound Joan

practice broug on by a cost-|

price secr
in some recentli
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WASHINGTON (UPI)—Presi-
dent JOhnson’s latest encounter!

|wit the massed forces of th

Tona He& T HONO elven:

THE OUTER OF A P FOR THE MOST

EXPLDSVE O I HIS DISTRICT “=

While keepin short-erin in|
terest rates high, the gover
ment also has been trying to|

kee long-term rates Jow. This|

is done so that businessmen,

ESENT0 AT THE PR

bank, failur

The caaa leadin to th
squeeze were describ by Fed-
eal

Bi

Depos Insurance Cor
(FDIC) &quot Josep W.

Barr, wh said that altho the

U.S. banking syste i basicpe today there is “an cle-

men of danger unlike any

since the 1920

Barr’s comments followed aj
series of demands from sena-

tors and congressmen that the

soundness of the banking sys
tem and recent cloings h in

vestigated.
‘Th official explaine that the

eost-price squeeze on S

banks stems mainl from ‘go
ernment efforts to back the dol-|

lar as the number one medium!

of world trade. The governm
has beene aren in the mon-|

4

arket in order to maintain)ey mi

short-term interest rates at lev-

els competit with rates over-

‘seas.

and other domes-

‘tic investors wi have plenty of

money to invest.

“Operatio Twist,” as it has

|com to be known, means that)

banks have to pay more to al-

\tract deposits while getting no}

more return o their loans. This

‘squeeze has driven some of

|them to make unsound Joan for}

which they can charge a highe
lrate of interest, Barr said.

If a bank’s loans go bad when

|it deposi come due, the bank

is&#3 trouble. Bar said that this

situation contains ‘tan element

of dange we haven’t had in

the banki system since the

}20

Sikhs i= H Jay ato Newsm Criticiz Johns Pre Conta
Alan L, Otten of u Walljcahnot remember another time,

Street Journal wrote t

son,

pres has created a backwash! Eres s recent years,” in-lof any administr:

3

t John-| when it was so hard to get “in- DOWNTOWN

‘more than a other|side-insight” into the thinking| OFFI SPAC
‘ation. He. said

jof comment. Some

7 MR. AND MRS.
STER RABBITZ, FOR

BEIN THE PARENTS his press secretary& briefings.
|,

and columnists believe the Pres-|news him and leaving the|sion’ that leaves even

ident may even have “bugged”| news to subordinates,

Otten said old-time reporters|dark.
=

telling all the goo Johnson has a “secrecy obse
ad-

ministration officials in the’
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The newsmen’s views

‘aired in articles and columns)

publish Friday.
‘Many of them used Johnson’s|
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LOVELY CHILDRE

,
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SILVER_LOVING CU AND
ff

OUR HE IEST ‘CON-

news conference Thursday as al

taking off point. They then went

jon to give their criticisms of

the White House relafions wth

the press in general.
‘The Thursday session with

newsmen, held on short notice

in the White House theater,

seemed to many newsmen to

have been called in answer to

those who had wondered in

print when the next presidentia
\news conference would be.

Bu the critics were generall
agree that what took plac was|

not exactl what they had been

used to in th past.

POLAR BEAR STUDY

ea (UPI)—A sen-

r from Alaska believes that}

So Danish, Norwegian, Ca-

nadian and U.S. scientists

should get togeth to find out

what is happenin to the polar
On Rotati ng

THIEF —

‘You can see the damage you

did te 1965 Pontiac by your

theft of 4-barrel Carter car-

ping by Eccles

ing the job you

bear.

Sen. E. L. Bartlett, D- SALEM (UPI) — . move to

+Fecommende Thursday tha anjo ut law rotating idvertising

international meetin of scien-| and beacons wis sparke

tists from circumpolar nations|Friday b the Senate Highwa

be held to determine what was|Committee.

needed to save the arctic ani-| The committee acted in re-

mal from extinction. sponse to complain from mo-
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Finance loan. It may b ta clea

vacation, or for any good reason. But it’s always a loan th

hel a new for old)
F customer with h

money he needs. When

‘you need money, why
not talk to-the man at
Pacific Finance Loans?

torists who say the advertising

signs can be confus with re-

volving signa lights on emer-

gency vehicles.

Sen, Anthony Yturri, R - On-

ta said “This is a real prob

“ asked the Highwa Depart-
ment to prepare’a report for

the committee, and indicated

the committee might introduce

legislation fo outlaw rotating

jadvertising beacons.

Colors Outlawed

Use of flashing red and green

advertising lights that could be

confused with traffic signal
was outlawed several years ago.

In other action, the committee

reje ‘a reques that Highway
US. fro Boise, Idaho, to

Newport. be added to the inter-

state highwa network.

A Lane County resident wrote

t committee, and asked it to

memorialize Congres to include

U.S. 20 in the interstate system

n up old.

stimulant to commerce.

Given “do pass” recommenda-

‘you phon him befor
you come in to apply,

ney

tions were bills upping from 50

to 100 feet the distance turn sig-
emo

‘will be waiting for you.
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nals must be given by motor=

ists, and a measure to legalize
the present practice of author

izing turns from center lanes of

multi-lane “road at intersec-

tions. While many cities now au-

thorize such turns, it was point-
ed out they do not have the le-

ga authority to do so.

Also approve was a measure

®

Iwhich would elimina doybl
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Senator Prop Ban

“because of the economic im-| These were mainly tacti-|tions to foreign markets.

portance of establishing a route | devi

frony Idaho to the ocean” as alto Adolf

“What is happeni is that

Mr. Johnson is in the process!

of destroyin the presidentia
press contrac

|

as Washington
correspondent have known it

lo 3 years,” said columnist

[ pa
Drummond.

suggestion that Johnson||ea have “bugged the office

.
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B Federa ee ee ee
DENVER (UPI) — ‘The Na- briefing sessions with news:

Olympic swimmin gol medals| tional Western Mini Confer-/men was advanced by Josep

will visit both legislativ cham- has declared in a resolu-/ Loftus of th Ne York}

bers, mect the top state of ion the domestic gol mining ‘Times and columnist Doris Flee-

cials and tour the Capitol build-|industry has been crip pled|sen, Bi

ing. Schollander, of Lake Oswe-|by unprecedente discrimina-|,_ “The Preside used to re
go, is now a Yale University|tion by the federal government |the fig Sai Loft No
freshman. He will be in Oregon “All agencies of gov nt

|Oriefings.” Loftus, “

to attend he Hayward banqu |have corn in efor t de| 8 & Pellet among the

af champion in Portland Mon-| increased market quota-| corps that. the President

[da ight, tions for gol and present en-| equippe to listen to these

——— _|netment of remedial lesistation ni fe.
4

l t magolMini a era Miss Fleeson wrote, “that is not

oviet te anae interrupted. by a Johnson tele-

Fo ‘Front
=

sionally Reedy then expands on

_MOSC (UPI)— Rus- a attended by| sub un dlseu

sia apparentl has issued a new|_more than 600 industry leaders| that lend a touch of

Min Hi
Ad Sign

license fees for movement of

some hous trailers.

Other highligh!
Schollander— Mon will be

“Don Schollander Day” in the|

Legislatur The winner of four

and ae ate o gold ig
eS, ©80, catch the, imperiousThe dvea gol reserves
phon buzzer, and often report-

threatening the stability. of the|2& S° familiar to them. Occa-

‘bi brother is watchi you to
call for a “popular front” in|from all over the country, rec-

Europ diplomatie observers| ommended legislation _givi Proce
said toda American cititzens the same

‘akes The Prize

But this time, according to ob-|right as-others to buy and sell| Reed replied to the sugges:

ervers here, the Kremlin. ap-| gold tions of “bugging” by sayin
to&# that there is a true| The resolution also called for |that “I&#3 heard a “lo in the

ideologi

laws permitting American gold)sill season, b this tak the

producers to expan their prod-|all- prize.”

fot a “pop front” during the|uct without licensing restric-| Miss Fleeson also said that

Johnson was trying to “bend the!

The mining conference said| press into confor
it might even be willing to ac-|ity with his consensus society.”

According ta a lon article|cept a subsidized gold mining| ‘hastil called news confer-

last week in t he Communist|industry such as has been/€nces deliberately provid little!

| organ Pravda, the basiclado in Can or Australia advanée, warni so that “‘spe

difference called this “a weak substi- Cialists in various fields” won&

Communists and Social Demo-|tute” for a healthy free-enter-| time to ge there and ask

crats in Western countries has|prise business. Stobar questions she

been eliminated. In another major resolution,

‘Th main differences, Pravda|the conference deplore t h-e
—

3

Solo Ra
Hon Cod

based on oppositio
er

S
a

The name. Tokyo
“Eastern Capital.”

The sampl address reads:

said, once were the issue of war|drastic depletio of silver in

and peace, and the idea that so-|U.S. Treasury reserves _an

cialism could onl be achieved| predicted the trend will accel-

|throu revolution or other non-|erate.

parliamentary means. The resolution stressed “the

‘The Kremiin claims that its|essential need fo silver in sub-

ldoctrine of “peacef coexis-|sidiary coinage.”
tence” also has contributed — WASHINGTON (UPI) — Sen.

toward a common cause. for means|Gale McGee, D-Wyo., says he

Red an Social Democrats. is oppose to the part of the
a

ae

*——|

Air Force Academy honor code

which requires cadets to be in-

oade nzip formers on their fellows.

“After an analysi of the is-

sues involved,” McGee’ said,T P t “ “it is my belief a substantial

CXGS POSTMGESTE?A par of the faiture of the honor

code at the Academy rests with

TAHOKA, Tex. (UPI) — This|the stamp books.
the code itself.”

.

tow is helter Kn as 78575 Som of the letters are from| McGee made his remarks in

‘of W.B. Jones.leranks—one had a note that|@ lette to Gen. Thomas D
is But he gets|said: “Ha, Ha, Ha.” But many| former Air Force chief

“a constant trickle,&quot; letters that have gone| staff an he of a com.

\postmaster Happy Smith said. |wrong, They start with a genu-| to investigate the recent

it turns out that the zip code|ine address, say in Des Moines,| seandal at the Acad-

for Tahoka is 70373—the same|lowa, but have, thesZ ip em
mumber contained on a sample| number—79373, Smit gets “1 refer particularl to that

laddress in the new $ book of them, He is not too ee about| of the code which re-

five cents stamps bein sold] the situation, quire cadets to report their

jonally by the U.S, Post Of| Tahoka, county seat of Lynn| for violations

|

in

County, is a cotton town with] Which they themsel are not

about 3,00 residents. There is alinvolved,” McGee said.

Mr. W. B, Jones W C. Jones but no W. B, Jones,|. McGee also noted that 29 of

10 Trenton Place, While the letters to Jones kee those dismissed from the Acad-

His town, state 79373 arriving, Smith expect to stir/emy were members of the Fal-

A few wee ago Smith start- the Post Office Depart con football squad He suggest

ed getting letters-with the above|in Washing It seems “James ed it be determined whether

address, The return address was|Doe’s” return address includes|

ja “James Doe’ in “Your Town”|zip number 2001 the code for|plied relaxation of the honor

as specifie in the sampl inlthe District of Columbia. code for athletes.
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