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Federal Officials Rap

Shaky Bank Practice

WASHINGTON (UP1) — Fed-{ While keeping short-eiin i

WAS VIEWING WITH

CDNGRESSMAN QRULLER VSTERDAY
RM THE OUTER OF A P
Vv POPULAT!ON EXPLOS:O

TODA\/ HE'S
EXPLOSIVE

‘IHE HGNORARY GIVER-
FOR THE MOST
ONES IN HIS DISTRICT =~

eral banking officials have not-jterest rates high, the goverf
jeed a pattern of unsound loan|ment also has been trying to
practices brought on by a cost-|keep long-term rates Jow. This|
price squeeze in some recent|lis done so that buSinessmen,|
‘bank failur and other domes-
The conmuons Jeading to_thetic investors will have plenty of]
squeeze were described by Fed-|money to invest.
cnl Deposit Insurance Corp.| “Operation Twist,” as it has|
(FDIC) Chmrrnan Joseph W. come to be known, means that
Barr, who said thal although the|banks have to pay more to at-
U.S. banking system is hasAca\ly.lracl deposits, while getting no
mnd today there is “an cle- more return on their loans. This
ment of danger” unlike awy‘squeeze has driven some of
since the 1920's, em to make unsound loans for|
Barr’s comments followed ajWhich they can charge a higher]
geries of demands from sena- Irate of interest, Barr said.
tors and congressmen that the 1f a bank’s loans g0 bad when|
soundness of the banking hys_ms deposits come due, the bank
tem and recent cloings be in n trouble. Barr said that this
vestigated. muatmn contains “an element

‘The official explained that thse of danger we haven'L had in

0 AT THE PRES!
MILLION PEOPLE PER
R...BY 198

langel
the_banking system since_the
cost - price squeeze on U. |20

banks stems mainly from gov-!
ernment efforts to back the dol-|

E PRESENT
RATE OF INCREASE-FIFTY,

Jar s the number one medium| POLAR BEAR STUDY

T0 MR. AND MRS.
ER RABBITZ, FOR
BEING THE PARENTS
*OF TWENTY-SEVEN
LOVELY CHILDREN,THIS
SILVER LOVING
OUR HEART [EST CON==-

CUP AND [

) lon to give their criticisms of]

dent Johnson’s latest encounter|

lpub]ished Friday.

i T — 5 Temyaie) Newsmen Cri

WASHINGTON (UPI)—Presi-

|with the massed forces of th

press has created a hackwash) Presldmt ln recent years,” in-|of any administr:

|of comment, Some

iticize johnson’s Press Confabs

Alan L. Often of the Walljcannot remember another time,
Street Journal wrote that John-| when it was so hard to get “in-
son, ‘“more than any other|side insight”> into the thinking
-ation. He said|

OFFICE SPACE

and columnists believe the Pres-|news hlmxell and leaving the|sion” that leaves even ad-
ident may even have “bugged”’|bad news to subordinates. igh

his press secretary's briefings. |

telling all the- good|Johnson has a “secrecy obses-| DREVIS'“W f
ministration officials in the 733 Mi:ls ore
Otten said old-time reporters|dark.

==

The newsmen’s views
. \aired in articles and columns

Many of them used Johnson’s|

See Our
Windows!

news conference Thursday as a
taking off point. They then went|

the White House relafions wth
the press in general.

The Thursday session with
newsmen, held on short notice
in the White House theater,
scemed to many newsmen to
have been called in answer to|
those who had wondered in
print when the next presidential
Inews conference would be.

But the critics were generally
agreed that what took place was|
not exactly what they had beéen|
used to in the past.

t WASHINGTON (UPD)—A scn-
B it e, o A e i
ey market in order to maintain Snvu:l Danish, Norwegian, Ca-
short-term interest rates at lev- nadh}l; and ::l S. ; sgne:;uslsl

| should get together to find ou
:l;:umpemwe with rates over- S B anesing to.the polar

ear.
Sen. E. L. Bartlett, D-Alaska,| SALEM (UPI) — A move to

THIEF | ceommended Thursday that anfoutlaw rotating :dverlising

can sea_the damage you
a 1965 Pontiac by your
of a 4-barrel Carter car-
g by Eccles
ing the job you

tists from circumpolar nations|Friday by the Senate Highway
be held to determine what was| Committee.

needed to save the arctic ani-| The committee acted in re-
mal from extinction. sponse to complaints from mo-

We’re here signs can be confused with re-
to make loans...

volving signal lights on emer-
gency vehicles.

Sen. Anthony Yturri, R - On-
tariu, said “This is a real prob-

He asked the Highway Depart-|
ment to prepare a report for
the committee, and indicated
the committee might introduce
legislation fo outlaw rotaling
|advertising beacons.
Colors OQutlawed

| Use of flashing red and green
advertising lights that could be
confused with traffic signals
was outlawed several years ago.

In other action, the committee
re_mr:(erl a request that Highway
US. 20 from Boise, Idaho, to
Newport, be added to the inter-
state highway network.

A Lane County resident wrote
lhe and asked it to
Congress to include
U.S. 20 in the inferstate system
“because of the economic im-
portance of establishing a route
from Idaho to the ocean” as a
stimulant to commerce.

fix the car, take a
ways a loan that

money he needs. When
you need maney, why
Tot talk to-the man at
Pacific Finance Loans?

“you phone him before
You come in to apply,

e money
‘will be waiting for you.

PACIFIC

Where the sercice is 10 good, 4 ou!

{0 100 feet the distance tirn sig-
nals must be given by motor-
ists, and a measure to legalize
the present practice of author=
mpg turns from center lanes of

O PaciicIndurial Loera

FINANCE

usiomers say, "A friend sent me.”

A member of the Transamerica family
ed out they do not have the le-
gal authority to do s

Also approved was a measure
™ Iwhich would eliminate d

Phone 8848120

Senators Propose Ban
On Rotating Ad Signs

international meeting of scien-|lights and beacons w1s sparked|

Legislature. The winner of four
Olympi

mg Schollander, of Lake Oswe-

rre:hman He
to attend the Hayward banquet
of champions in Portland Mon-
|day night.

call for a *
Europe,
said today.

Thi
for a “popular front”” during the

Given “do pass” recommenda- I
tions were bills upping from 50 |party organ Pravda,

license fees for movement of
some house trailers.
Other highlights:
Schollander— Mundxy will be
“Don_ Schollander Day” in the

swimming gold medals
will visit both legislative cham-

s now a Yale University
be in Oregon

Soviets Call |
For ‘Front’

MOSCOW (UPI)—Soviet Rus-
ia apparently has issued a new

popular front” in
diplomatic ~ observers

But this time, according to ob-
ervers here, the Kremlin ap-
to f_ccl that there is a true

1930°s. These were mainly tact;
cal de b

Miners Hit
Gold Bias
By Federals

DENVER (UPI) The N:

ence has declared in a resolu-
tion the domestic gold mining

tion by the federal government.

have combined in efforts to de-
press increased market quota-
tions for gold and present en-
actment of remedial legislation
o make gold mining a profil
able enterprise,” the resolution|;
said Friday.

“The dwmdllng gold reserves
and the outflow of gold
threatening the stablllly of the
American dollar.”

The conference, attended by
more than 600 industry leaders
from all over the country, rec-
ommended _legislation giving
American cititzens the same

right as-others to buy and sell
gold.

The resolution also called for

.|laws permitting American gold

producers to expand their prod-
uct without licensing restric-
tions to foreign markets.

tional Western Mining Confer-/men was advanced by Joseph
industry has been crippled|son,
by unprecedented discrimina-

“All agencies of government

S | tones so familiar to them. Occa-

| “What is happening is that
Mr. Johnson is in the process
of destroying the presidential
press cunterence as Washington
correspondents have known it
‘lor 32 years,” said columnist
|Ros bocos Drummond.

suggestions that Johnson|
\mxgm have “bugged” the office
|of Press Secretary George E.
|Reedy so that he could listen in
on briefing sessions with news-

A. Loftus of the New York
Times and columnist Doris Flee-

“The President used to read|
the transcript of Mr. Reedy’s
briefings.” said Loftus. “Now
there is a belief among the
press corps that the President
is equipped to Tisten to_these|
bricfings as they take place.”

“It is a rare briefing, too,”

Viss Fleeson wrote, “that is not
mlsrrupted by a Johnson tele-
phone buzzer, and often report-
ers can catch the imperious

sionally Reedy then expands on
the subject under discussion,
episodes that lend a touch of
“big brother is watching you’ to
the proceedings.”
Takes The Prize

Reedy replied to the sugges:
tions of “bugging” by saying
that “I've heard a ‘lot in the
silly season, bul this takes the
all-
Miss Fleeson also said that
Johnson was {rying to “bend the|
ress into cun{orm

to Adolf
According to a long article
t week in t h e Communist
the basic

‘The mining

industry such as has been

intersec-|

difference:
Communists and Social Demo-
crats in Western countries has
been eliminated.
The main differences, Pravda
id, once were the issue of war|
d peace, and the idea that so-

called this *
prise business.
In another major resolution,
the conference deplored 1 h

=
@

reasury _reserves

cialism could only be achieved|

1lllmugh revolution or other non-

parliamentary means.
The Krcmlm Llalms that its,

erate.

The resolution stressed “the
essenual need Inr silver in sub- |
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first in fashion
recommends

SANITONE

first in Drycleaning

|a 3

trine of “peacelu

tence” also has contributed
toward a common cause for
Reds and Social Democrats.

y coinage.”

The name. Tokyo
“Bastern Capital.”

id
it might even be willing to ac-|ity With his consensus society.”
cept a subsidized gold mining |His ‘hastily called news confer:

adopted in Canada or Australia advance, warning so that ‘‘spe-
‘a- weak substi- cialists in various fields” won’t
fate Tor a healthy reo-enter. nave time to get there and ask

drastic depletion of silver in
. and
predicted the trend will accel-

means|Gale McGee, D-Wyo., says he

ences deliberately provide little

embarrassmg questions, she|

Soloh Raps
Honor Code

‘ WASHINGTON (UPI) — Sen.

is opposed to the part of the

'ZIP Code Unzips

Texas Postmaster

TAHOKA, Tex, (UPI) — This|
mwn is better knnwn as 79373.
of W. B. Jones.
;! But he gets|
“a constant _trickle,”

ury
for Tahoka is 79373—the same|
number contained on a sample

laddress in the new $1 book of]

five cents stamps being sold
nudlly by the U.S. Post Of-

the stamp books

said:
are letiers

“Ha. Ha. Ha.”
that

ine address, say in Des Moines,
lowa, but have, theTahoka zip
code number—73373, S

the situation,

“Tie sanple address reads:
Mr. W,
105 Trenton Place.

His town, state 79373

addre:

W C. Jones but no W. B. Jones.
| While the letters
arriving, Smith e:

Some of the lelters are from
cranks—one had a mote that|a leiter to Gen. Thomas D.

But many|White, former Air Force chief
have gone, of staff, and head of a com-
| Wrong, They start with a genu.|mittee to investigate the recent

mith gets
them, He is not too happy about|portion of the code which re-

Tahoka, county seat of Lynn(comrades for
ounty, is a cotton town with|which they themselves are not
about 3,000 residents. There is alinvolved,” McGee said.

to Jones keep) those dismi
ects to stirlemy were members of the Fal-
A few wecks ago Smith start- up the Post Office Depanmem. con football squad. He suggest-
ed getting letters-with the above|in Washington, It seems “James ed it be determined whether
e refurn address was|Doe’s” return address includes|

es Dne” in *“Your Town”|zip number 20018, the code for|
as specified in the sample inithe District of Columbia.

Air Force Academy honor code
which requires cadets to be in-|
formers on their fellows.
“After an analysis of the is-
sues involved,” McGee  said, |
“it is my belief a substantial
part of the failure of the honor
code at the Academy rests with
the code itself.”
McGee made his remarks in

cribbing scandal at the Acad-
emy.
*T refer particularly to that|

quires cadets to report  their
violations i

McGee also noted that 29 of

d from the Acad-

plied relaxation of the honor
code for athletes.

As Serbin ond leading clothing
know, our exclosive Sanitone Soft-Sei finish
Pputs back into garments the fabri
which some dryclesning takes out. Serbin
found our Sanitone drycléaning pracess
prolongs the life and good looks of their clothes,
Try it for yours. Call on us foday.

a national service

CALL YOUR FAVORITE
DRY CLEANER

BROADWAY CLEANERS

S&H Green Slnmp
4615 So. 6th

CASCADE LAUNDRY

And Dry Cleancrs
Opp. Post Office Ph. 884-5111

NEW METHOD CLEANERS

Gold Bond Stamps
1453 Esplanade Ph. 884.4471 | 700 So. 6th

Trucks radio dispatched for fastest possible service

And Dry Cledners

SUPERIOR TROY LAUNDRY

Ph. 8845119
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Next to Pacific Power
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A real sale of Occasional Tables — All
Styles, All Finishes — Single Tables,
Groups — Save Up To Orne Half!

/ ﬁ/‘; Q 9{ Tables! Tables!
A Tables! Nearly
‘1 ‘MODERN '@

200 to choose from!
g GROUP “

Step Tables & Matching
Cocktail Tables

Bleached or 9 5

Walnut
inish
Each

%,
EARLY %

AMERICAN GROUP ¥4
Step Tunes, End Tables,

4
Cocktail Tables to Match —

All Hardwood
Maple
Finish.

“%s SALE

Better Tales

Including Marble
Tops, All

REDUCED

lbmﬂ @‘mﬂl

Famous

LANE TABLES

Modern Styling-in Walnul

Euch

One Grou|
FLINTRIDGE

Group R—dAI: at Similar
TABLES “ﬂlgﬁf@

Odds and ends, one and two of a kind, open
price and less! Shop this te
reduction. THEY MUST BE

Blonde Step Table
E::im"l":-llale With Drawer. Reg $49.50 ...
1 :lsi;ailln:k

Walnut Cocktail

Table

Lorge Size, Walnut

Top Scratched. Reg. $21.50 i

Western Oak - 2 Only

Step Tables

With Drawer. Reg. $46.95

|
|
| 3.0ty - Gun Stack wm‘r ,ly;- Sixe, Plastic’ Tap
| Walnuf tep Tables = re. 250 ..
Il Marbla Top Victorian

Cigarette Table
Ena 'I'ubles "With Drawer

1 Group - Marble Top

Bunching Tables «..s:
|» Literally Hundreds Idore —Buy On Terms!

1 Only, ‘Ashogany ...

Ph. 882-6644
~..882-6645

MAPLE TABLES Amarica®s No: 1
Selling Table.
Step or End All Hardwood
Tables in Cocktail, Step,
Authentic End Tables. Fach
Colonial Each
Styling 26 Other-Styles in This %
Miscellaneous

stock . . . many cut to half
6L:ale—you’ll find the table you want at a real

g
W
i : '995
s
19
2495 I
19
e
4
995 & 34%

195 EAST MAIN Between Main Street Und-rpuss und Mills School
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