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BANKING ADDITION — Proparations bagan last waek to house the second

o
bank to

lacata in Alturas, Recently rocaiving federal approval ta establish a local branch, the
Wiells-Fargo Bank is remodeling a 3,000 square foot building on Main Strest 1o be in
opuaration by the first of next year. Officials say the bank will be an ultra-modern es-
tablishment with a staff of a;ghf employes. Bank of America has been the only bank

_'turvil_'_:_g_Al_i_urgs u_l'!_ii‘lul]\h time.

Stock Mart
Feels Pinch

NEW YORK {UPl—Trading
circles hore have sald that re-
percussions of a rocent come
modity trade margin squoeze,
which led ultimalely to suspen
sion of a member firm {rom
the New York Stock Exchange
and & proposal for its custo
mera rescue, might lead (o ag-
itation for closer government
control over commodily trad-
ing.

Margin réquiremonts for com.
modity trading—the down pay-
ment which' a dealer or specii-
Intor: must make in trading on
{utures—are far helow (he our-
rent 70 per cent morgin e
manded for irading in securities
on stock suction  exchanges,
They muy range from no mar-
gin In some teansactlon to up
o 10 per cent,

In the ense ol Irea Haupt &
Co,, & big board member firm
smspended by the  exchange
when ils nel capital fell below
big board requirements, it wos
the difficulties encointered by
a major custamer which lod 1o

suspetsion and, aWimately, an
NYSE plan designed 1o protecl
customers, for s Tiguidation

Haupt and J. R Willieon &
Beane had Alllod Ceude Voge.
table Ol & Relinlhg Co,, By~
anne, N, as g omajor dealer
in oils, ax a costomer, Alllwl
Crude, which had leaned heav-
ily upon the two firms in il
margin teading o collonsesd
oll, Hled & potition in hankrupt-
ey aned the susponsion of the two
firma from the  Exchange fol-
lowed a duy later

Jo R Willlstan & Beane was
relnstated, as it wis ahle to obe
taln the futds  necessary o
bring s ciapital requirements
up o demandid standurids
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FLOYD V. CUNNINGHAM

Local Man

WELCOME SIGNS — James Lockart, Dunsmuir Hard

Promoted

Floyd V., Conninghiam, Paciiie

Northwesd  Bell  trimsmission-
man here, has heen promoted
lo plant stall assistant in the
company’s Oregon area hend-
gquariers in Pordland, secording
oA, B Diclerman, Incal man-
aget
Comingham, »a
Klumath Falls since 10589, I8 a
vetarin Bell system emplove
He started his career with
| Soutlwestorn Bell In Miséojrd
in 1E7 as 'n lineman. He trans-
lorred 10 the Americon Tel e
phone and Tolegraph Company
a2, where he worked (n the
Missourl long  Lines  dopart-
' ment.
Shce movipg 1o Klamath
Falls, Cunningham hng been 2
lineman il o line axsigmor a
well as tranamission man

Mier o few montha in Poit
land, Cunninghiam will wark in
various Exstern Oregon long dis
fance olfices of the company un
U he ks permanently Jocated in
L ome of (hoke commiinitles

e

resident of

waras Store manager, displays the new "Walcomes To
Dunsmuit” signs which will roplace parking mater hoads

in the dewlown area. The

other side of the sign pro-

elaims Dunsmuir as "The Home of the Best Water on
Earth." Some (75 of theie signs have been ordered by
the Dunsmuir City Council, s decision which resolves twe
years of discussion on whether or not to retain parking

maters in the eily.

SWISS MISS

HOLLYWOOD (LPD — Swiss
Miss Lilo Pulver has llown to

Hollywood from her home in Gen-
eva for a costarring rolo oppo-
site. Bob Hope in “Giobal Affuir ™
R 2 5
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Phone Call

Tips Given

Looking ahead to the annunl
surge of long distamee calls on
Christmas Eve and Christmas
Dy, A B. Dickerman, Klam-
ath Falls mamager for Pacific
Northweat Bell, offered these
suggestions

=Lonskder calling belore

The lower rates start everydoy
at 6 pm. and continue wil doy
Sunday

—Call station to station rather
than person: Lo person

‘ " |
Lall by number in any case, |

‘ ingluding the orea code for
calls to points outside Oregon
Voiee  paths (o America's
smaller towns or rural commu.
nitles are the ones most likely
o beeome ¢logged by holiday
enlls,
Noarly twiee the normal force
of operators will be on duty
| throughomt Oregon and  extra
long distimee clreuita will be
uked to help meel the rush

Underwriter
' Status Given

A otitstanding record of in-
dl drivers and main-
tadning high sdminlitrative stan-
dards In underuriting for a
three-year perid has  enrned
the designation of Cortified Un-

SUring ¢

derwrlter for the third consecu- |

tive yeur fue Jerry 1. Shelley,
distriet manager of Farmors In-
shranen Gropp, according to
R K, Eqrly, exccutive director
This suthorily entitles Shelley
o o Biks o altomobile under-
writing for Farmers Insuconce
Exchinge, Early sahl

Base Approves
Project Bids

Twa receid contracls  wern
awnrded by the Base Procure-
ment Office at Kingsley Field

The B W, Smith Plumbing
and Heating Company of Red

for S2.2056 1o vopanr the steam

station
The other owerd wus (o El-
don N, Al Route 3, Box 64,

Christmas to avold the rush. |

Biulf was awarded » contract |

lines at the Red Blull Air Foree: |

Kinmath Falls in the amount |
of #5000 for repair o exisling
pavement of the Power Check
Pad ot Kingsley Field

GUARANTEED

TRUCK
SERVICE

AND REPAIRS

We're Specialists on
4 - wheel drive Willys
"Jeep' vehicles, but we
are oquipped to serv-
ice all makes,

JOE FISHER

Lincoln, Mercury, Comet
Willys “Jeep® vehicles

677 Sa. Thh Ph. 4.8104

Emargency Phone:
Charlie Ramp, 2-4958

CRATER FUEL CO.

New Location — Office & Yard now at

2936 HILYARD

on Hilyard between Altamont & Warhburn Way
* Quolity STOVE & DIESEL OIL
CHECK & FILL SERVICE
* Wiood: of all kinds % Presto-Logs
.'GdJI-T‘U 4.9757 ftor Service!

Authorize New Additions

NEW YORK —~Great Nopthern
direclors 5! & meeting here Fri-
day, Dec. 13, authorized t h o

railway 1o acquire next year |

new diesel power and 1075
frelght-carrying cams, and to
continue the company's lopg-
range track Improvemint pro-
| Brigm dn 19 GN's equipment
| and track betterment programs
next year will cost approximate
ly 529 million

The railway's directors also
authortred payment of a Th-cent
quarterly dividend on Great
Northern's outstandidg siock,
| payshls ¥eb. 1. 1998 to shares
holders of record on Jan. &

The rallway's 1964 capital Im-

provements irogram repeesents
| #n lnerease of nearly 8 million
over the authorization lor bel-
lerments In 1983, said John M
Budd, GN's president, and is
substantially above the aver-
age annual expenditure lor these
purposes bn the five-vear perind,
11950 theough 1063

GN's Ireight car program next
year will include acquisition of
4M  T-tom  boxears,  equipped
with wide doors for greater
londing convenience; 200 TOton
boxcars with cushion under-
frames and ninedoot doors; 100
100:ton covered hopper cars: 50
tank cars, each with 24,000 gal-
lons capacity: 100 Tkton steel

| record on Nov. 30
|

Nat cars; 00 Toton solid bt staflption of ap pdditonal 18
tom gondolas, 25 (00don a ) r- | miles of CTC (eentralised iral
slide cars for movement of bilk | fic confral) on GN'S principal
loodstilfs—sugir, {lour, ele lines in North Dakota and Woash-

and 100 100400 apen tp hoppes
urs

New diesel locomotives
GN in 1968 will Inclode a Lotal
of 18 units, which will be 2,500
horsepower, genoral purpose en:
g

Next year's mprove
ment program provides [or in

track

Inpton. GN will have 1,137 miles
of CTC by the end of 1964

plaas for next year alen provide
for placement of ¥ miles of
new rall, 62 miles of which will
b welded. At the conclusion o
the 19664 track program GN sill
have 453 miles of welded rail

341 Farmers, Stockmen
Share In FLBA Dividend

Upwards of M1 [srmers and
stoekmen in
n 5Z1.004.50

the Faderal Land Bank Asso-

arey =h

dividend

ciation of Klamath Falls Jast
week

The dividond, declared by the
association to Iis stockholders of
10863, repre-
senls the associstion’s share of
a dividend declarad by the Fed-

Land Bank of Spokane i en-
firely owned by 61 Feder
Lamd Bank associstions m §
ho, Montana, On vand Wasi
mngton ilions mike
and service loans for the bank
The capital stovk of the asse
ciations, in turn, is owned by
their  farmer and  stockmen
members who are the bank's
borrowers

e g
Tasg Q1554

The 1963 dividend |= the larg-

ernl Land Bank of Spokane, | est ever pald by the Spokane
Bryart Willlams, ass ion | hapk and brings o 5 600,000
munpger, sald The Spokane | the total in dividends paid since
bank's dividend opproximated | yod4 secording t0 Willlams. The

£1 million,
Williamy explained that t he
stock of

the Federal |

payment of dividends, he poini-
e out, hos the effect of reduc-
mg the inlerest fost on 0ans

4

POWER BOOSTER — The new Pacific Pawer and Light Company substation to im-

prove power voltage to 900 PPAL users in Alturas was scheduled for operation on
Dec. 12. Morval Eastin, manager of the local PP&L office, said the voltage hike from
| 4,000 to 12,000 volts will give more officiant reqgulation of the current and more con-
stant voltage to the users. The $150,000 project is the beginning of a long-range plan
to convart all Alturas ta higher voltage. Building of the substation and installation of
tha first 6,250 KVA transformar bagan Qcth. |.

Firm Advances
Bill Blakely

A former Klomath Falls res-
Klent, Bill RBlakley
beon

whiy s

assovisted with  Rubwn-
stein’s Furniture in Eugene lor

the Past nIng Y ears, was recent

ly promoled to siles manager
of the new Tubenstein's store

in Silem
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By Floyd L. Wynne

" HERALD AND NEWS, Klamath Falls, Ore.
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Newberry Employes Receive Gifts

Christinas cash gilts were
presented employes of the local
Newberry store by manager Ed
Wuitschick, he disclosed today
This is in keeping with a long
established policy of the com-
pany

The plan

slirps

involves over 56D
throughout the
United States, several w a r e
he and five district offices

Wultsohick said the Christmas
gifts ty Newberry employes this
vear would total $700,000, The
amaint each employe received

SALESMAN WANTED

nanmington  Steel Bidgs. o

o wxpanding

In anlicipation o Rullers

new Agri-Bullder program we nited A saliviman who hag proven himisll

in the wales feld. A Miowledas of buifdings.

ennslruclion pe larm

systamy, whila helplal, i sof necessary a4 we and olr prHimary sugnlise

will frain you  Ihoroughly
Abg¥e  dverage incoms  er
frapepectalion and espeases.

Salary and commission baxis  will provioe
prodtucer

Satislaciory  arrangements  far

Replins cpniaming & full background af yoor seiling meporience will ba
held in atriel confidence. Advine us whare wou can be called far per

sonsl interview

WRITE TO: J. H. BENNINGTON, Benningtan Steel Bldgs. Co.
5059 Bryant, Klamath Falls, Ore.

In Year-End

Tax Planning

v+« you are vespectfully requested to consider a

bequest Lo

the Presbyterian Intercommunity

Hospital. Counsel with your accountant or at-

torney will determine if it is advantageous to

mike such a gift beforve the close of 1963,

Such a gift, of course, would help build the Basin

rather than foreign aid. In vound figures

the

Hospital has funds of 2 million available anid it

will take $598,000 additional to achieve the goal

of a debt free operation.

Please write or call for additional information.

Presbyterian Intercommunity
Hospital

313 Main 5t

5 Tasty
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depends on length of service.

He also pointed oul today
that Newberry's has in lorce a
retirement plan, ne employes
become eligible, pald for by the
compuny op to the first S0
of annial carnings, and hy an
vmplove - ‘compuny participa-
tion slan on earnings excoeding
2000, In addition Newberry's
provides all its eligible em-
ployes with company paid life
insurance policies and shares in
the cost tn them of sickness,
haspital expenss and surgleal

T
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CUaRANTEED To WhiP

Cralob Lorke

henelits lsurance

Also he explained that New-
berry employes have a stock
plin through which several
thausand employes have heoma
mwners of thelr company’s cap-
Bl stock, and a discount on
company purchases at Lheir

sture,

WASHINGTON (UP1) — Sen
Philip A, Hart, RMich., pro.
posed Thursdsy that Cuban rel-
ugees In the United States be
glven permanent residence

Whipping (ream

TAKE HOME
ENOUGH

Cratob Lok DAIRY-FRESH

Csatos Lorke
Tom & Terey

BATTER

THE BEST YOU'VE EVER TASTED!
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