ONE BILLION IN ASSETS — A new milestana of $100 billion in assets was reached re-
cently by members of the Federal Home Losn Bank System of which First Federal
Savings and Loan, Sixth and Main streets, is a member. The organization
chartored by the Federal Home Loan Board on Aug. |, 1934, with assets of $5,143
and has grown to tha point where assets now surpass $23 million. Top view shows the
current structure and lower view shows the first building of the institution, also lo-
cated on the corner of Sixth and Main as it looked prior to the complete remedeling

into the modern new siructure abova.

Savings And Loan Firms|

Celebrate Billion Mark

A Liny house, only 11 by 15 feel,
stands st 4276 Orchard Slreet in
trankioed, Jenn., a suburh area
of Philadelphia

In 1831, Comly Rich, a comh-
maker, and member of the town

vwateh’™ horrowed $375 to bulld
(his small house. Three vears
Jater, in 1834, he borrowed an-

other $125 to add a lean-to kitch-
en Lo il )

Rich was the first man on rec.
ord to make 4 home loan from
a Savings and Loan organization
in this country. He horrowed from
the Oxlord Provident which then
had 37 members and a net capi-

Five years laler, the local as
soclation showed deposils of $747.-
169 dor o galn of 452 per cent
The grealest period of growth
came aller World War 11, By
1940, deposits had reached a lo-
tal of $5EM2.705 and 10 vears
later, savings had soared Lo $19.-
261,942,

From the [lirst dividend of $29..
02, the amount returned to sav.
ers during 1059 {otalled $637.512,
and as of June 30, 1062, this divi-
dend exveeded $1 million.

By June 30 of this year, (otal
savings reached an all-time high
of §25,490,717 with total assets

For City
Building |
Bullding permits inereased n
Klamath Falls in August, 1963,
|compared to August, 1962, the
| Univers=ity of Oregon Bureau ol
Business Research has reported.
In August, 1963, the total was
£502,200, compared o 363,095 in
the same month last vear
Bullding permits from 149 iden.
tical reporting centers in Oregon
totaled $25,411,381 in August 1963
This was -81.7 lower than in Au-

Busl, 162
| The state otal in August, 1963,

included $14.666,880 for 1,191 new
dwelling units; $6,524.034 for none
residentinl consiruction: and &4,
240078 [or additiens, alterations,
amd repairs of existing structures

For the snme month last vear,
the  $88.453.00 ' tolal of permits
was composed of $14,965,515 [or
1,207 new dwelling units; $43,539,.
332 for nen-residential construe-
tion: and §7.078,832 for additions,
alterations and repairs to existing
structures

hera was

Bank Debits
Show Drop

Bank debits for the Klamalh
Falls avea including Klamath and
Lake counties decreased in Aug-
ust, 1863, compared Lo August,
1082, the University of Oregon Bu.
reau of Business Research has re.
ported,

Debits [or August, 1963, tataled |
836,774,305, For July, 1963, the to-
tal was $38.0682, 184, and for Aug-
ust, 1962, the Lolal was 838,132,330,

Oregon, with 266 banks report-
ing had an increase in bank deb-
(lls In August, 183 of plus 0.8 per
cent as compared with July, 1963,
and an increase of plus 48 per
cont as compared with ‘August,
1962,

Total debits for Oregon in Auge
ust, 1963, came Lo $2,550 914,556,
and for July, 1963, the total was
£2 534,208,805, For August, 1962,
the total came to $2.442 397 257

Com;; Hosts

F. E. "JACK" HOLT

Holt Heads
Two-County '

Bank Group

New  president of the Lake|

Klamath Bankers Group of the |
Oregon  Bankers  Association (s
F. E. “Jack” Holt, executive vice |
president amgd manager of the

Bank of Klamath Falls

Holt was named
group at the recent annual meel-
Ing held at the Indian Village iin
which was allended by 51 per-

head of the

sns

Other new officers electod were
James 1. Monteith, assistant |
manager, Klamath Falls Branch|
of U.S. Natlondl Bank of Portland,
and Framk Tomic, cashier of the
Bonk of Klamath Falls, was
plcked for the secretary-lreasurer
[t

Outgoing president J. B. Lamp-
kins, manager of the Lakeview
branch of the First Nationsl Bank
oi Oregon, presided at the session.
(0. E. Seavey, public relations ex-
pert for Pacifie Northwest Bell,
Portland, spoke en *Communica-
tions in Space.”” Other speakers in-
cluded Guy C. Rea, first vice presi-
dent of the Oregon Bankers As-
sociation and  senior vice presi-
dent of the US, National Bank of
Portland, and George W. Mim-
naugh, state director of the Suv-

Paul R. Winter

Recently Paul R. Winter, amn
North Tenth Street, was honored
al a special luncheon in Eugene
hosted by his fellow New York
Life agents in Oregon, The occa-
sion was Paul's 30th anniversary
representing his company in the

Klamath Falls area
Besides the many congratula-
tions bestowed (pon Winter, Gen-

eral Manager Curtis S, Church,
Eugene, presented him with a
framed miniature touring car of
early vintage. This was to svm-
holize Winter's pioneering spirit
and his “wrips down many a
dusty road™ during his early days
with New York Life

Winter responded that the past

WILLIAM A. HUGGINS

ings Bond Division

Hire For Fall
Drive Launched

SALEM (Special!—The Oregon
Stite Employment  Service an-
nounced recently a Fall Hire
Now campaign (o help farmers,
householders and other employ-
ers find qualilied workers to help
(cleanup and fixup for fall and
winter,

Houscholders looking for yvard-|

workers, domestics, cleaners, and
babysilters should conlact their

|local Employment Service offlice

Contact the Emplovment Serv.

30 were wonderful years for him-|ice, (oo, for farm workers. nut pany’s doaler tralning

Dedication
Service Set
Fpr Gardens

Hernal Hills Memorial Gar-
dens and Mausoleum on the Mer-
till Highway will be dedicated

Sunday, Octobar 6. The publie is
invited to attend the program
Which begins ot 2 p.m

The Gardens, started in July,
1560, ane halfl mile south of the
Merrill Lakeview Junétion is
owned and operated by Mr, and
Mrs. Edward J. White, former
residents of Grants Pass who
bave had yenrs of exporience in
cemetery  management fn Ore
gon, Idaho and California
| Gary Mack of KAGO will en-
jeee Ihe program. The Kingsloy
Field Color Guard will dedicate
the flag. Rev. Freeman Schimitt,
or of Bible Baplist Chureh| # 0
gve the invocation: Lee| S : 55
" minister, Suburban Chrise

Chureh, will give
dedication address {ollowed
by William 1. Sweetland, pyblish-
er of the Herald and News,
who will also speak. The closing |
address will be by Ken .\lli»nl: S Mihire,
Klamath County commissioner
The ‘benediction will ba given hy
Rev. Shorman Moore of Pilgrim
Holiness Church

Two, choir numhbers
planned,

Councilors on the Eternal Hills
Momorial Gardens stafl are Nor.
ma Uerlings;, Alice O'Brien, Wil
lom €. Rige and Virginia Rice

in

are

DEDICATION PLANNED — Eternal Hills Mam
| Merrill Highway will be dedicated on Sunday, Oct. é. The public is invited to attend
the dedication at 2 p.m. Shown hare, Eternal Hills offers a beautiful mausoleum as wall
as carofully groomed landscaping with sculpturad figures as at left. The gardens ware
sfarted in July, 1960, and are currently owned and operated by Mr, and Mrs, Edward

A '

orial Gardens and Mausoleum on the

Business Review

By Floyd L. Wynne

The Gardon of Acavia, o gar
den for members of Masonje
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Orders and their families, was
recently opened. Selections may
be made at any time.

|
Shell Names
New Dealer

New lessee of the Shell service
station at South Sixth and East
Main slreets is Orval McFadyen
MoFadyen will operate the sta-

qun under the name “'Ory's Supor
| Shell.*
A resident of this aren for the

or gift items,

TREMENDOUS RESPONSE — William Ganler, Sears, Roebuck and Company manager,
reported that the opening of the new annex, across Klamath Avenue from the main
store, has proved a tramendous success. This visw was taken during the early hours of
the store business on Thursday, first day, Ganter said, ''The
be very appreciative of the opportunity to sava many dollars on a wide variety of
general merchandise.! Tha new annex is presently devoted to disposal of 1963 surplus
merchandiso and when this is sold, the loestion will ba converted into what Ganter
described as "the largest toy store in Klanath Count

feet devoted fo stocking, display and demanstration or

- X

ublic certainly seemed to

with the entire 5000 squars
toys, sporting goods and oth-

PasL 24 years, MeFadyen recently
completed  special Iraining  at
Grants Pass, Roscburg and Port.
[land as part of Shell 0l Com-

| ocord S A 670 sell and his wite, Ruth. and that|pickers, fwrm machinery nwru-|]_ii" 'r":'"l'_‘* al 4207 Clltan with
tal ol §300 RISEIBL: B, FROCIK S AT he's looking forward to the nextftors and other qualified  work | vite, Lertrude, and (wo chil-

W. Huggins
Heads Bank

William X Huggins, native Ore-

First Federal specializes home
financing programs for huying or
building homes as well as sav-
ings plans Jnsured by Federal

Today, 132 vears laler, Savings
and Loan Institutions, members
of the Federal Home Loan Bank
System, reached a milestone of
i | Savings and Loan Insurance Cor-

41 hillion in asscets | :
Bagis for the expunsion of the|poration, according to  Van

5

institutions which fostered the|Mollison, association  executive | services, A bowling fan, MoFad:
amazing growth were laid in 1939 |secretary ) FOnlan antt & lormer vice presi- yen is inlerested [n promoting
and 1934 when Congress created He indicated, also, that the| dent of the United States National bowling. He will also feature
the Federal Home Loan Bank|association is lnoking forward) punk of Portland. has boen elect- Goodyedr Tires, batleries and ac-

system and the Federal Savings|confidentiy to mew goals, new fo-|
and Loan Insurance Corporation, (tals and new progress,

The record of growth of the|
First Federal Savings and Loan|
gsoclation in Klamath Falls has|
¢lagely paralleled the national pic-|
tre.

The local WAS
formed and granted a charter on
Aug. 7, 1934, and became insured
by the Federal Savings and Lonn
Insurance Corporation on Feb
1035 [

Total deposits of the local or-|ler's severe winter m Europe is

etl president of the First Nation.

| al Bank of Oaklomd, Calif

—— |

GRAIN GAIN if the

DENVER 1UPI \ new 24- | Klamath Falls branch of the U8

million-bushel grain clevalor '.'I"i-‘vm“-mu\ Bank at one time, and

aponilve  herw Y

ened recently ere | by """"”q!r[! here for a post in the Port
dng wiljdoyble: that yelty-d 0 and office of the bank
pacity as “'gateway to the \h:‘.'_-l."l = : ol

for food and leed grains He lelt Portland in 1961 to be-

Huggins was manager «

[EsOCIBLnn

come vice president of the Fiest|

BULBS SUFFER
NEW YORK (UPli—Last

National Bank of Hawail where
win- |

he supervised 17 branches. prior |

to accepling his new position in)

30 in the service of his many|ers of all kinds, both parltime|
friends and clients and  full-time

dron, son Mike and  danghter
Céarol

One of U speclaltios marking
the opening of Orv's Shell is &
free bowling ticket offer with varl
ous  purchares of products and

cessories as well as a full line of

shell ol products,

S5POOFS IRS
CINCINNATL, Ohio (UPH

Shles of & sedate little hooklet on-
tithed  “Handling Expense Ac
counts” hy one Dudley V. Car-
rington are reported by its pub-
lishers, Osburme-Kemper-Thomas,
Inc., to be nearing 150,000 coples

Ciaiming fo conlain “sugpes-
tions, tips and predictions' on the
husiness entertainment, the boak-

POLAR CUB OPENS — A new Polar Cub ice cream and soft drink shop opened ra-
cently at Wall and Esplanade. The shop is owned by Dave Seutter, who ownad an-
other Polar Cub on South Sixth Street.

v R aei Nexnad i and's 106 tar plans his grand opening ceramonies
panization as of Dec. 31, 1934, jexpected to reduce Holland's ITNLI| 4 let actually Is a spoof of the recs A . N . eut _ plar
were $5,143, and the first divi-|{lower bulb exporis by 25 per r'ﬂl1lllja“"m1_ . ‘ ord-keeping roquired under the | O¢t: 8. when the interior °r his F‘*’:’I_"hm'"*" finished. — o7
dend paid was $20.02 to 30 per cont from 1p62 | new Internal Revenue Service PN L c Sh h *
e ——— e nai e e | . ¥ RETIREMENT
- | GUIDE tax rulings., The booklet, written | eo s amerﬂ op as l . 1
by Robert €, Kappes and illus.| PHILADELPHIA fUPI Abe :
NEW YORK (UPl' — There's tr. 3 P -
rated by artist Paul Daegar ) N — - - >
or ohinl % @ / 5 S bofls’ Dairies Is tuening out o iy 20 e HAED
no need for w e hield wipers on wils offered a5 a gog device for botia: Dairies, ks (urving out lo A B bk b ; o
spacecraft, but the nest astronaut siles. meetings, boards af di-|Pastre the last of the horses that A -

sent up may have devicoes an his |
wind-screen to tell him which end |
is up and whatever else Is neces- |
sary for orientation, Sperry Rand |
Corp. is studying the feasibility |
of devices that would project &
titude information in the form of
|horizontal and vertical lines and

e dots on the spacecrall’s

windshield |

SERYICE HONORED — Twenty years of employment
with the Pacific Power and Liq\{ut Company was recog-
nized by PP&L officials at a recent meeting in Alturas.
The honored employs was Pauline Ash, bookkeeper at
the Alturas office, who is shown hare receiving her 20-

VeAr sarvice pin from_M ﬂqun_r_. P_PBL general manager,

GUARANTEED

TRUCK

|
“Polled cattle” are those with |

ni horns

A YD .

haul its milk delivery wagons and
replace them with trucks

Py T—rry —- T - il & L=l ‘
oo oo S ARG - T . p
PLET SERVICE | v ThoSupert NowBolex |
e AND REPAIRS | g SRy Zoom Reflex Automatic K1~ {
- the 8mm camera they'll b trylng to mateh for years E
We're Specialists on X h
4 fection In hame mavies, you nend the best camera. That's tha new :
.‘ z *;h‘.l drive Willys n:‘:r:.;l..‘ltzi'n:tl averything but choasa your subjects | 1t won't fat You make g
Jeep’ vehicles, but we a1 arpesura miviake, Equipped wilh tha famout Vario-Switer 38 zoom lens, :
are equipped to serv- the K1 gives yta 8 wide (ange of foeal fengins from Smm wide angle to 36mm
ice all makes. teinphato, A suparbright refiex virwfindar lets you frame amy seeoe, Instantly.
Thare's more:
Let us supply the forms you need all types of 'TOMORROW' s
3 21 ' ¢ ' Automatic erposure contral o Reflex viewing and fozming o Three Miming
R ifolces) Ciredian; lenerheads,l 8 h NCES, ' L4 :um-n. 10 and 40 fps » Yariabin shutter (for fader) o Film rowind (for
statements, snap-out forms, plostic binding, etc. T0 | Saoateos o Shegle et toe ttet) |
e “l - . ° | Lincoln, Mercury, Comet COME IN TODAY FOR ]
UY BUSINESS — New owners of the Canvas and Nylon G d P + o s ‘ BOLEY !
g;mp on Seuth Sixth Sireet, next to Little Sweden, ars | I" e r"‘ lng. Inc. | Willys 'Jeep’ vehicles 226] SOuih 6'h S'ree' A FATE DEMONSTRATION ‘ |
Jim Harbart, laft, and Ward Frisdman. The twe pur- Wl 677 so. 714 Ph. 8104 | 'E
chased the business from John Stirling, and have taken | 12th & Klameth TU 45373 | Southern Oregon Realty & Insurance ; _
bver oparation. The shop specializes in irrigation dams, - . 3 v-Ea— < l u‘"‘:rﬂl;"g ’;‘_:';“ | 816 Mai . Ph. TU 2.3381
canvas and nylon products of all types. P o S b St | whi Mol PR A P R s -\ B
L ] ™ - . ¢ I
J I °




