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WASHINGTON (UPD — Preskjdividends and stock options en As o result, between 750,000 snd] tulich would be S8 Une rece s (ollowed an-perate almost entirely in vl andjless rather than o the 135,000 pay %63 under Kennedy's plan—[saving  of 530 millloan.
dent Kennedy asked o mngress lo- tl by some corporalian ¢ .:-I-"ll.*lhl\-.hi Iow-ineome L -.,x..:-n:'\u.ii oven with with each perid ol recov-teul  estate They  would  pay frgetr corporalions a savings of &4 or 206 per cetit.| Child Care—A widowed mother
day. to recaplure about $ sitld be removed [rom the tax|tlon e < voand expansion [ading ool edr-lmoce Tougher  Tax  Treabmont  —| 1 the séme gouple had beenjor father now gels n special $600

r his proposed $11 bidlion tax cut Cancels $2.3 Billion 8. This would be in addi 1 o than the Oir galns (&ll|  Other major points Changes in lax il | sharp-{laking temized doductions of il,‘[t.i\ exemptign to help oifset cost
Vs i for individuals by clamping diss:| The President said his proposed|to certain old peuple who would be)lor pr roshort of what we could do| todividual Withholding—To  re-{ly boost Luss pan | 500, their lax bl under presentjal child care. Tiis would be
tic limits on deductions | sethons  would|relleved of tax lability  under id nevd o do (vt Bowes lax rates. Ut wolddfindy amed by would be anly $720. 10 would|raised to 800 if there are Lwo
15 His proposal would lmit dedie-|cancel out ] n on the $iljother ruly changes | As Vo revealed;, Kenbe lapply (o income, the withs|indivi lroim  stockibe cut to %596 under Kennedy's|children and o $1.000 for (hree
d tion such things a5 homelbillion tax cut he winls 10 give Halses Probiems | 1dy's plan would reduce individual[holding rale would be ¢t almost|dividen ix beellsplan, o savings of $i23, or 17.2|children or more. Child carp al-
fir morlgage ntéresl, comtri s, | indivi pump myre pur|  Obviously aware that the dedie-| fiedy s neome tex rates b three anmual| 4 per cenl teetive July  1Llenjoved by exeeutives| per cent, lwanees would not he lberalized
= medical oxpenses and Tocal (axes | chasing the econpmy proposal will lace troible nlipg the latepe from th present 20 o 9l{Sinpe Congress is not likely Lojwho hove optior buy stock in) Peisons Over 68 — They now |[lor (amilies svith twe ‘-,-11]-.}”5:;1!11.,-
14 I that portion of the totalland res Whs Kennedy  sald 1 ol the  Sovie cent 0 o new ratge of 4 to le action on any lax legis-(thely firms sl a double exemplion—51,200 i parents. But the incon.~ limit at
If amoupt which exeeeds 5 per cemt]  He sald it would mean present practiee o P B in s He = before late summer. thel Thus, the mmpact of Keanedy's stend of 00, They also can clalm|which the existing allowance s
| of the taxpayer's income could belsome 61 m of the 25 n n|payers Lo dedug aln expenses| "4 Zrave nistake' | t al  present ry It will baveltax program would vary widelyla specinl retirement income cred:|curtailed for such couples would
= dedlueted taxpayers who now Hemie de|in ful talees dilticult problems]cut It o income in excess|lo refund unusually farge amourtsiamong individual tuspaycrs it Under Kennedy's plan theyibe ralsed 1o $7.000 from the pres-
n The sweep nature of the planjductions woeuld | inom oelof equality, lax wpliance | Democs (o A year (S00,000 for|when laxpayers compute their 1] For most individoals this rule woulil lnse bolly these advantages, (ent $4,300,
was e clement in o ale profitable to tuke thejand Lo anil en e T » & Jointly). At nal 1 tax bl Tax rates wouldlof-thumb  would apply, 1f youllnstead, each porsan 65 or oldér| Capital' Galns — Profits (tom
7 8,000-word message inwhich Ken d W per cent deduction| lercement f i voting | the ot v schle he pros|be Jower still on %4 income andihave been tiking the  standod{wadid be permitted to deduct $100|sale of securities or other prop-
nedy spelled oul' his anxioustyfand Hle a short ceturn As for overall jieoposuls, |a ta L they !\-,-.‘1:---'4 eent brackel I on' 1885 income i by L10 per cent of vour in-{from wWhatever taxes be may owe.ertied held for six manths pow
awaited request for a theee-step] However, Kennedy's tax blue {which would mean & net ou "-" af thelt woukd apply (o the first $1,000)  Corporations—They now pay 30 |eome bul nol more thin $1.000) | Resull: No foe over 65 with earnsfare taxed at o specidl low rate
reduction in personal and corpo-lprint  wonld  give  fow-income| 8102 billion i taxes Ch hejo hie income for single per<|per cent in tuxes on the (irst $250your tax bill wodld be cut by alings of SL000 o less (§5,800 infthst ranges [rom 10 to 25 per
tate tax rates aroups a better break on didue:| Executive siid Hhanis sonte gnd the first 2,000 [or mar-| 00 i earnings. This would droplblgger percentuge thin ([ voulthe cude of marvied  couplesi|eent, depending on the

His blucprinl alse cilled for n they dow, It would| "Oupr econamy s cheekreined| The President showed no signgjricd cougiles o 22 per cont on 1903 income, | have been lemizing vour dedue- W pay any thxes, Thig would|lax hracket, The new range would
new Lax preferences for most per- {or the Tirst time oday by o Barn tax systemibol surrender, however Althioi Kennedy's tax pack-|Earnings above 35000 npw are|lions et the Treasury $320 million inibe 42 to 195 per cent, However,
sons over 65, for many working|| u 1ot @ time when it s lar more] He said the lurgest single bar cuntaine: vevenue-|laxed al 52 per cent. This would] The Treasury eited the chse ol|annual fovenue. only assels held fof at least ano
mothers and for professional ath in noed of spur Lha ¢ bit," [efer to (il employment of  our b ng provisi lals said|be cul to 47 per cent over a (wo-makried couples with two childven]  Authors, Athleles, Ete, — Per-|year would qualily for lower-than-
letes, authors and others whosel$100 for each dependent He o ( Cony ression 11‘”‘ i ond resoufces and 10]Tre v calonlnti indicoted| vear period, starting nest Jan, 1 Jand mcome of $7,500 (¢ wages [sonk whose incommes  {luctunte ardinary fax rates, Kennidy said
carninps Tuctuate wide He e would cot that much recard-|complaints that the current peri-|s ¢ rate ol economic growlh|tl ] Tt give some - tax te-| Kenpedy sad bigggest percent-Those couples taking the stamd- sharply from vear to year would]this would confine bepofits to In-
urged tgugher tax tregtment lor of deductible expenzes or in-jod of Beavy redink spending is the uwnrealistie drag ol federal el to everyome except for ajage eot would go to the 450000lard deduction now pay 877 a|be permitled 1o average their in-|vestors rather than short-term
the oil and gas industry, stock!come |nu time to cut taxes. He said thel income Lz landiol™ of individuals who op-|corparstions which edarn 33,000 orfvear in foderal taxes, They wouldlcomes’ with o resultant overallispeculalors,

| -
in The Weather ~ £, Weather
K , Klamath Falls, Tolelake and
High ytitarday :: Lakeview—Mostly fale with some
l 10 high clondiness an Friday, Con-
| " ,.,1;, tinged mild. Lows tonight 8 In
) L Lower Klamath Boasin & 14 In

By FRANK JENKINS Sama peried fasl year wn

From Washington this morming

The Cuban issue erupted wilth

Trice Ten Cents—28 Pages

) KLAMATI FALLS, OREGON, THURSDAY, JANUARY 24, 1961

43, Light varlable winds,

TTelephane TU AK111  No. 7048

rencwed foree in the Senale ves

— o Legislators Study State’s Higher Education Program

sinalor

for on immediate . —
He asked the

Siate

Dlepartment for

|
A ouick brie

ing of New York. who wa |||',.-|

) |
|
¢ " |__!
for his Senate Lotin-American af-] ew e
[alrs subcommiliee. S i Redl-f

Buildup
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