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NEW OFFICE BUILDING

[k

— Klamath Lumber and Bax Company has moved into its

new office quarters which were just complated by Warran Parr, contractar, Tha bulid.

ing is 32 by 56 feet made of
ust, It has & half basement,

ost and beam construction

DAN CRAWFORD

Spud Industry
Merg Published

TULELAKE A new publica-
finn. the “Spudman,” Voice ol the
Potato and Onion Industry, rolled

ol the pr in Tulelake this week
with a Jonuary, 163, date for the
first  asue

A Tuleloke man, Dan Croawlord,

is editor-publisher. Crawlord has
had provious experionce in this
type of publishing, having been
editor of “Potatn Hortzons,'" Lock:
wond Grader Corp, of Gering,
betali]

Ihe attractive 14page brochure
beiars the likeness of Spudman
Mirvin Cross. and contalns an
editorial by the editor, the story
il

the Klamath Basin's effort to
harvest the 1962 potato crop after|cnded totaled 9,241

Bank Sefs
New Marks

Angle National Bank
brpke all records in 1062 in earn
Ings iis well as in sl rI|~F|--=|t.'..
loans and capltal funds,
according o }'i'dl"".‘lfl B e
leased today by Chalrman of the
Board Paol E. Hpover, the hank's
chief executive oflicer

Crocker -

hsaels,

Ivspite higher savings interest
payments, which amounted to $1,.-
114,641 more than in 1961, and the
costs of the bank’s extensive ox-
pansion program, Crocker-Anglo's
1062 net pperating income afler
laxes lotaled $16.586.603, as com.
pared with the 1961 figare of $16.-
456,684, These results are equal
o $2.50 per share for 1962, com:
puted on the 6,590,505 shares out
standing at the end of 192, In
| 11, net income per share, hased
on shares outstanding at voar-
end, was .40,

On' Dee. 31, 1062 deposils 1o-
laled 82,134,493, 140, an increase of
Si80,652.074 over the correspond.
mg 1961 vears«end Lolal of 1,930 -
B41,066. All categories of doposits
participated  in the liherease.
Cash and secirities amounted Lo
§1.064,845.857 al the end of 1062,
Loans, less loan reserves,
amounted to $1.231.978,135, an ine
crease of SI65.005,760 over Lhe
correspondmg 1961 {igore, and &8s«
sels rose $208.890.501 during 1062
lo & tolal of £2.392.178.808.

Cash dividends doclared by
Crocker-Anglo during the year Just
31, as com-

J:iimaied cost of constructi

and was startad in laie Aug-
on was in excess of $30,000.

LESTER FOSTER

Foster Buys
Weast Firm

One of the nowest men on the
Kiamath Falls business front is
Lester Foster, whe purchased the
Weast

Service and Equipment
Company in November, The Lrans.
oction for the building at 155

East Main and the business was

completed Nov. 19, and Foster
ook over operation the same
duy

Warren Weast, the former own-
or, operated the service station
sules and  sorvice company for
three years: Originally from lda-
ho, his {uture plans include sel-
ting vp o similar type of business

HERALD AND NEWS, Klamath ¥

By Floyd L. Wynne

nils. Sunday, |

In 193 the Oregon eeonemy will
conttnue to imprave gradually. but
ol arate less rapid than that of

the country as n whal

Oregon Business Review: veported
in s Tecember issue. 1 Re-
view is published monthly by the

f

University of Oregon Bureou ol
Husiness  Researeh
During 1062, the
gon husiness
bul the percentage of
ments was less (than that experis
v e entire nation, the Re-
aid. Although most indtca
tors of QOregon. economic activity
went up considerably during the
yenr, the stale's cconomic expans
lon was inswlficient to atiract a
net inqmigration

The Review sald the 1063 out.
look for firms making producls
based on wood is mixed, “T he
ma jor segmaont group of
firms is: lumber manufatiurers,
whose {ulure appears rather dis
couraging from both a short rup

leve!l of Qre-
consistently,

Unproye-

view

if this

aml long  run it of  view
The outlook for pulp and paper
and plywood s much better, al
though 1063 will certainly not he

a-year of unustal prosperity fog
any of the firms using wond as a
material.”

will actively determing the level
of business activity in 1963 will
remain high, but probably will
nol rise above the 1962 level, the
Reviow continued. Although there
are many large construction proj
eels under way, the largest of
which is the John Day dam, there

Bank Passes

The type of construction thal
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Oregon hecame the 10(h state
in the union W claim o banking
nstitution with deposits in excess
of a hilllen dollars when' First
Nalional Bank of Oregon reporied
year«end deposits of 1,002,158, 197

The all-time high deposit ligure
n new record high in loans oul-
standing and nel earnings of over
six milllon dollars were reported
at the same time by Ralph J
Voss, progident

o sidd First National foined
leading banks in the
n (he billien dollar depos:

Lountry 1
i categor
Total deposits for the fd-office
Bystem werg up 7.3 per' cent from
1061 year-end figures of 8432400 .
010, Louns of S358.074.500 were
reparted. which is an increase of
16 per cént from a year ago, Total
resourees ol $1,106,190.205 com-
pared (o §1,000 242 583 in 1061
Nel operating earnings in 1962
were S6.256 , town 408,657 or

Billion Mark |

. 8. National Pank continues
tn exceed the &t hilllon mark in
total resources; according to year-
end figures released this week

Deposits were up more than $78
million and now total $HE3,473 552

TA per eent, lrom the figure
reported a year ago. Earnings per
share were $3.46 compared with
.70 In 1961, The decline in earn-
ings reflected penorally higher in
jleresl pxpense and operaling costs
|during the year, Voss sald,

| The Klamath Falls, South Sixth
iStreet,  Lakeview  and
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e livestock
hle that
activity to

Appears good ane
d just: t

1 furthe

ol

mprove conlribution (o agri-
1 it

cultura ;
| When it s e
| Boardman Project is expecied (o

ereate a considerable number of
jobs. but it i most uniikely that
this will ocvur in 163, the Review
Il‘llql'ltl'l-:

First National Bank
Joins IBillion Group

During the past yoar kst Na.
tional opened three new hranch-
es o bring iis total banking of-
fices o 8. The new hranches
wore Peninsula Center in North
Portland, Madras and Tigard. 1n
addition new buildings were con-
structed in: Ashland, 1h and
Quk i Eugene and in the Gales
waiy. District in Portland.

Plans [or the new yedr Inclide
opening mew olfices in Stan-
datd Plaza, Burlingame shopping
center, Oregon City ghopping 'cen-
ter and in the university distriel
of Epgene, New offices are un
der canglrudtion or conlemplaled
for existing olfices at Madras
AW, Sixth and Linceln i Portland
and downtown' Eugene,

The Klamusth Falls and  South
Sxith Street branclies reported to
the comptroller, their depositx of
22,332 000 and loans amounting 1o
1700851, according o R, H
Tislale, vice president and mun-
dger at Klamath Falls, nnd My-
ron K, Shannon, munager at South
Sixth Street. Lasl year ab the

22,209,174 and loans tolalling $16,-
554 672,
Al Lakeview, J

B. Lampkins

Meerill|manager, listed his current de-
branches of First Natonal umklpu!:lf. as $10.204.969 and loann aliDick Heeders, Main and  Filth

spacial hanored quest.

ART LESLIE

Leslie Joins
Dick Reeder

A veteran in the clothing busk

Revder's Monstore
Leslie, & native sop of Klam
ath Falls, has been in the ¢loth

YOurs

|Belcastros

ness, Arl Leslie, has joined Dick|business.

ing business here [or more than
pame time they listed deposils aslas

CELEBRATE ANNIVERSARY — Tho 40th anniversary of the founding of the Mado-Bal
Creamery was colabrated Dec. 27 whan the entire staff of tha company enjoyed a din-
nar party al the Y Cafe in Weed. A cocktall hour preceded the dinner. Mrs. Damini-
ca Belcastro, wha with her late husband, Joseph, established the business in 1923 was

Celebrate
Anniversary

The 40th anniversary. of a dairy
incustry that began as a small
milk route in the Weed arcn and
has now oxpanded 1o serve ciisto.
mers i a two-county two-stale
ired was held rocently at the Y
Cale In Woed

The decasion  wis 4 dinper
party fur the entive siall of the
Medoflel  Creamery  which has

s hewlguarters in Weed

It was here that in 1923 Me.
and Mrs, Joseph Belcastro began
selling milk produced on their
ranch which was localed aboul a
'nntv north of Weed

Mra. Dominica Belcastro wag
[honored guest at the anniversary
|event, and presented her son.
Pele, general manusger of the op-
eration, with the original bottle
filler which she and her late hus.
.band used when they started their

The late Joseph Belcastro re-
thred in 146 and his four sons
took over operation of the dairy

RICHARD BODEN

Boden Named
To Bank Post

Richard L. Boden, assistant
manager of U.S. National Bank's
Grants Pass hranch, has been
transferred in the same capacity. .
1o the Tawn and Country branch,
according to E. 1. Kolar, presi.,
dent of U.5. National,

business, In addition to Pate, Joe

Belcastro Is plant superintendent,

Boden, who joined U.S. Natlonal
in 1851 ax a member ol the Work-

He currently resides at Tocky|Tom Beleastro is truck superine|College Plan, is a 10530 gradusts
Point with his wile, Edna, a n d|lendent, and Eimer Beleasiro islof the University of Oregon and
the manager of the Kiamathlan Army veleran.

W|son Robert

He joined the sales staff al

Llees here in Klamath Falls,

County branch which headquar-

Belore going 1o ths Grants Pass
branch in 1960, Boden worked at

&

Crocker-Anglo's  capital

Country, and Chiloquin hranches

- s " Tl — 186,350,400, Comparahle (olaly are|strects oflective Jan. 1, The Boleastros built a new the N West Slone
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ipital, st A ILotue Lows A diseuunts fod Ls bank’s : 4 ‘marketing revolutlon™ in which
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Iae] o ] sl i )_{”m_\' ance Company ot the Denver Hil|Seasule Purlingame  (Portlind the commission from its first|Wood, owner of Wood's Rexall|been adding new products at a
: o i1 1061 thelsn in Denve and Stayton, and compleded a new warehouse at the east end of the |lirug Store, is a $10,000 bank ac-|rapid rale and there is no escape
al O venlie 1 { ek nolisded 11d offices - ¥ 1 that this
s BETIRER et Wi ! ) .nl : 10 sk d 1idof les| oy | be guests of the coms|building for » existing branch Burnside bridge in Portland, with|eount plus an extra bonus of [rom the conclusion L “.“r'
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