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Honolulu Oil firm Ms for Tidy $362 Million After 53 Years In Business
ment and stockholders than wind than income rates. tion to block the sale pending full- - be ordered divested by Tidewateracquire wilh Honolulu Oil's prop

erties "a decisive competitive ad
Purchase bids were called for

last February, and Honolulu Oil

new high of 97 last Friday and
held there through Monday'sing up the deal.

ar. pineapple and sopping Indus-

tries.

Massachusetts Investors Trust
is another large holder with 232,- -

On Sept. 15 this issue was

bv an Internal Revenue ServWith no refinpripc nr rplai!

scale trial.

Judge Burke denied the injunc-

tion from the bench after hear-

ing arguments. Burke said

trading.
Honolulu Oil's largest individual

vantage over their nonintegrated
or less diversified competitors."

Honolulu Oil's stock slipped

directors approved last May the
offers by Tidewater, Pan Ameri-

can Oil, and other companies
marketing. Honolulu Oil depended
almost entirety nn selling its 000 shares.shareholder is Lurline Roth,

daughter of Capt. Matson andcrude oil production to integrated the injunction would offer "no
down to 72'j on this news.

Five days laler Honolulu Oil

ice announcement that it would
resume rulings on transactions
with arms-lengt- bargaining be-

tween unrelated parties. Honolulu
Oil's stock bounded up 10 points
to 92 on this news.

totaling $362.1 million.
L. A. Cranson, president, ad-

vised stockholders the liquidation
companies. wife of William P. Rolh, board

and Pan American if the govern-
ment should win in trial of the
suit.

By that time, of course, there
would be no Honolulu Oil Corp.
remaining to take back its for-

mer properties.
The Department of Justice has

declined comment on its next
course of action.

After .ludne Burke's ruling.
Honolulu Oil's slock climbed lo a

advantage to which the govern-
ment is entitled'' and probablystockholders, in a long delayedWith crude Drices denressed hv chairman of Matson Navigation

return would amount to about meeting on the sale proposalhigh world production and in would "result in irreparable
harm and unreasonable financial

Co. She holds 218.7 shares.
Alexander & Baldwin Ltd..overwhelmingly voted to proceedOn Sent. 19 the federal eovcrn- -creased foreign oii imports. Hono-

lulu Oil's manaeement and stock

do FALSE TEETH
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ment filed an antitrust action to
(100 a share on 3,746.000 outstand-

ing shares.
Honolulu Oil's management had

despite the antitrust action.

The issues were argued before
loss to the Honolulu Oil Corp."

Burke said the assets involved
holds 240.990. and Castle and
Cooke 230.307 shares. Both areholders chose to sell out to inte Iblock the sale. The suit claimed

that Tidewater and Standard of Hawaii factoring firms in the sug- -were easily identifiable and couldfederal Judge Lloyd H. Burke on
Oct. 11 on the government's re

grated companies rather than
risk trying to go into refining and

marketing on its own.
Indiana, amonc the lamest U.S.

made a condition of the sale
agreements that the proceeds be
taxed at the capital gains rather PAUEWednesday, October 18, 1961HERALD AND NKWS, Klamath Falls, Ore.

SAN FRANCISCO IAP-- An oil

company which started 53 years
ago because Capt. William Mat-so- n

wanted the scarce new fuel
for his pioneer shipping fleet is

selling out Wednesday for the tidy
sum of $362 million.

The reason: Oil has glutted the
modern world's markets.

Since Matson drilled his first
California well in 1908, his Hono-

lulu Oil Curp. has grown to be
the third largest independent pro-

ducer in America, with properties
in six states, including Alaska,
and in Canada.

The liquidation deal beset for
weeks by a federal antitrust suit
and uncertainties is
scheduled to be completed in contra-

ct-signing ceremonies at Wi-

lmington, Del.

Deciding to sell the producing
and reserve properties and nego-

tiating the purchase agreements
w ith Tidewater Oil Co. and Pan
American Oil Co., a Standard Oil

(Indl subsidiary, proved far sim-

pler for Honolulu Oil's manage

integrated oil companies, wouldl quest for a preliminary injunc
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LOS ANGELES (APl-T- he pub-
lisher of Life magazine has apolo-

gized for a life article which cri-

ticized an school
headed by Dr. Fred C, Schwar.

Speaking before a crowd of 0

at the Hollywood Bowl Monday
night, C. D. Jackson, a vice presi-
dent of Time Inc. and Life's pub-- ,

lisher said:

"Dr. Schwarz will be subject to
. over simplified misinterpretation.
. Regretfully, my own magazine re-- .

cently published an oversimplified
; misinterpretation. I believe we

were wrong and I am profoundly
sorry."

Jackson came here from New
' York primarily to address the

"Hollywood's Answer to Commu-

nism" rally at the Hollywood
Bowl.

"It's a great privilege to be here

tonight," Jackson said, "to align
Life magazine with Sen. Dodd,
Rep. Judd, Dr. Schwarz and the
rest of these implacable fighters.

; Earlier, Sen. Thomas Dodd, D- -

Conn., told the audience, "the on-

ly alternative to total defeat in the

struggle against Communism is
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total victory.
' Dodd was backed up by a plat-

form full of Hollywood stars, in- -

eluding John Wayne, Cesar Ro-

mero, Pat O'Brien, Lloyd Nolan,

Jimmy Stewart. Linda Darnell,
Robert Stack, Roy Rogers and
Dale Evans.

Dodd called on Americans to do
more than reject communism.

'."We must offer a solution of our

lown," he declared.
: Rep. Walter Judd. R - Minn.,
' warned that Russia is well organ-- ;

ized. "No power," he said of the

; Soviet Union, "was ever so near
; to world mastery."

"I'm convinced Mr. Khrush-
chev is confident his military ap-

paratus and his propaganda appa-

ratus are so well disciplined thai
he can start a riot or a strike in

any major cily any time he wants

to." Judd declared.
W. Cleon Skouson, former FBI

agent and presently an author,

urged the United States to sever

diplomatic relations with Russia,

reorganize the U.S. Stale Depart-
ment, and revise the U.N. charier

, "or we get out."
Skouson also asked for recogni-

tion of Communism as "an inter-

national criminal conspiracy."
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