Day's News

By FRANK JENKINS

The Salem Stalesman reporis
that the Elsinore Theater in iis
town "has bean the focal point of |
a traffic jam this past weck-cnd |
that must rival the greal days of |
maovie attendance B.T. ibelore]
television ), The theater has been|
packed a1 every showing with cus-|
tomers lining up for hlocks and
in some cases waiting an hour or|
maore to get in. Walt Disney's|
*Swiss Family Robinson' is caus-
ing this sudden outpouring of mov-
is fans™

That's: good news. When the!
clean story of a clean hard-work#
ing family that is shipwrecked on
a remote tropioal island and by
ingenuity and hard work creales
for itselfl a pleasant and reward
ing way of life can ling the cus-
tomers up for blocks and inlerest |
them so deeply that they will wait |
for hours to get inlo the theater,
i's a sign that it doesn’'t take
blood and thunder and off-color
marals to altract paying audiences
In these days.

That's worth knowing.

The Statesman adds:

“The movie follows the hook
only insofar as it jams the world's
flora and founa together on a
South Seas island to be put at
the disposal of the Robinson fam-
ily that is shipwrecked there. Dis-
ney tosses into the formula a
shipload of throat.culting pirates,
n jungleful of adventure and a
bundle of romance in a success.
ful altempt to prove that some
things ean be made TOO BIG
for a 21-inch picture tube.™

In other words, Disney set oul
to produce for the life-size movie
screen something that would be
oo big in sheer size 1o be copled
by TV, That sounds like shrewd
business, But the interesting paint
Is thal he chose for his king-size
scroen opus a clean, delightful, |
familylife story whose moral, if|
any. s that hard work, but.
tressed by a good educational
background, can be mate lo pay
off m a big way.
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Hospital Fund

Iquate collateral would be an in:

Proposals Told

The Klamath County Chamber/ings this manth would be infor-
of Commerce Hodpital Committee mation from the Orizon State
Thursday pight heard plans for|Board of Health and suggestions
furnishing private lunds for con-from privale fund:ralsing organi-
struction of a hospital building. zations as {o the best way to pto-|

Proposals were outlined by Wil- ceed with finanting the project.|
liam . Curlls, representing finan:| The committee is comtinuing
clal interests from the San Fran:|study of the report of the Slnufurd1
cisco Bay Ares. He told the com:|Roesearch Institute regarding feas-|
mittee that once a lospital dis|ibility and need for a hospital]
trict or other legal agency was!ranging in size up o 250 heds,
ovganized, pluns for private linanc-|with attendant facilities,
ing could be arranged. Sugkestions) pe Mol Amsherry Is chairman
advanced by Curtls included anlir 1he commuittoe. He named Del
outright purchase of the bullding|wyight to represent the committee
:_'r':ml:.lf lh:}',r“fl ("[1 ,'1'.«“""_". Pa¥ at mectings of various organiza:

plan:  lease  Avange|jiang which request reports from

ment; or a lease with oplion tn._[m. commitlee at thoir sessions,
buy arrangement. In any of these|

)
plang, all financing would come
fram the privale group of inves.|
lore, although provision for ade.|

l

NASA Plans
\Chatterbox
Launching

space agency plans (o Tabneh an-

a new tvpe of orbiting chatterbos
broadeasting on #ix radio [requen:
s,

Anulysis of the intensity of the
radio impulses an received on thel
earth mayv tell  communications
experts much that they do nal
knpw  abolt  the ionosphere il
why it occasionully interfores with
|enlio Lranumissions |
| The Natfonal  Aertopnutics amd

KLAMATH COUNTY'S SHERIFF'S POSSE electad officers recently. Those pictured,
lefi to right, are Joa Jones, vice president; Charley Read, treasurer, and Yane Caloy,
president, Mot shown were Homer DeLamater, secrotary, and Ralph Utley, Veril Bell |
and Cletus McMahon, diractors. The posse plans to parficipate in a St. Patrick's Day
parade in Reno, fo take several evernight rides and breakfast rides during summer
and participate in local parades and redeos. About a doren members plan to attend
a convantion of the state Association of Mounted Posses in Albany February |7 and
18. Those interested in joining are asked tocall any of the officers.

Bruce Gets

tegral part of any finance plan.

The commitlee requested mem-
ber Dy, Wayne Esperson to obtain
operating figures and other perti-
nent data from the Klamath Med-
feal Service Bureau as part of
information 1o be studied by

plans Lo launeh the satellite from

ldays, said today it will be a co
loperative  intornationnl  project
|with New Zealand, Canada and
Peoru,

‘he H-pound satellite will range
between altiludes of 240 and 1,600]
miles, sending signals of varylng|
arouid

i

m

One can'l help hoping that
*Swiss Family Robinson" pays
ol at the box office in a big wiy, |
That would prove something that
in this day and age needs to be
proved.

Hero's a quiz question:

Sea if you can answer it off-

whind, without looking it up
the book.

Who wrots "'Swiss Family Rob-
Inson?"*

ary

To save your time, here i the
Answer:

“Swiss Family Robinson" was |
wrilten, somewhat more than al
century ago. hy Johann Rudolf|
Wyss, a Swiss educator and au-|
thor. It is probubly the best of
the many slories thal were writ-
ten along about that time in imi|
tatlon of Daniel DeFoe's “Robin.
son Crusoe.’

Wyss heard the story of the
Swiss family named Robimson
from his father and wrole it into|

wind reared l'u.‘nL'l.‘rInck\l!l::
motinds acrous Indiann. Drifts up|
to (hrée feel formed in elities

In Britai

the committee in further consider: n rI aln [

ation of establishment of a new S+ ‘ I bb M dw *'

hospital. WASHINGTON (AP) — David orm o ers ! es W

‘Enn)_;tt_re_in the uddlt_ilm_nl meel-ming for the job of secretary of e -1

|state, has_hu('n named ambassa. rlgl as s so as e

0 dar o Britain,

ne BOdy {quict-spoken. He has long experi- By THE "'“m.l"T":“ PRESS |

lence as a diplomat, wealth from A snowstorm  hobbled traffic nois, 1 Pennsylvania, | injofficials assigned 1400 men to the

lan. earlier husiness career: :md'“"rl shut hundreds of schools In Maine, 1 in Michigan and 1 insnow removal task. On Lake Wb [0 recalvin slatlons

| polities runs in hix bload the Midwest todny and whirled|lows. Shore Drive botween 31t andPOVEr 10 FECCIVING SIAHOTS

Bruce is the son of Willinm M@ the frozen East, J it b q :

it ’ season paralvzed traffie in the Stisnow back into the road as fast Until it hax been |.ilII|LI1'IT'I| A

|.‘Ilnr from Marviand, He has 9P to a foot in depth and formed Louis metropolitan ares. About Bias it was cleared, u-_~.~[u|ly and  named L'lp.]lj‘!t!f

n ower lserved as US ambassador inl9'iMs as high as three feot inches of snow accumulated therel e X, the new payload is l‘"”““‘"f

|two ather important |.'.|.h|m]\ r.-ll“'"1'}'t‘PT hundreds of automobileslin a 24hour period. Himdreds of oosphere Beacon Sotellite 545,

OTIS AIR FORCE BASE, Mass |Europe, Paris and Bonn, West and matle thousands late for{motorists abandoned iheir cars NASA said it looks very much

(AP)—Men trapped aboard the Germany. work. Many gave up the struggle and many workers spent the night Tawis. Mt mndor mm“lm_mlhl.r 1!1r ['A\|I|I-n1-r v “.m-! l':sph)r-

Texas Tower when It crashed in| He has held high posts nnrk-r."‘ gel there al all, in downtown hotels, of the winter dumped up (o a foot er VI satellites, having  two

sey “coast Jan. 15 may have had|{Republican Dwight D, Elsenhow- "8 the day numbered 10. “Phey|Chicaga and It kept an falling. | "o castorn. section of th e =

a lew seconds warning that theler. In 195 he contributed 1,000 stale, \

ls:'i'a?;"l::ll’nr platform was aboat m thelnamuqnticdc:nmgiﬂﬂ and| Ch- f E ’ s - /Snaw oo desp Jor huses ,ﬂ,,,.mlu Aw Muy se.k

Divat '] N et EiIchS Bamina S by Elsenioy ie xpec S Service aboul & score of schools in south-

ivers have found only obeler as ambassador lo Wesl Gere J ern - Michigan: | Slush I1“mm|1‘d|L'mi+a*i°“s

“I: - traffie ‘on Detrolt's expressways

gular steuclure now resting on| Bruce was named undersecre- Fa'“llles To cu* spendlng a:nd :it-j'-md limun.-uulnl on their .

: . - On Plant Sites

Another was discovered in the|Acheson in 1052, and before that|

water. was ambassador tn France. WASHINGTON (A" — Seere. ship them home at their expense | As the storm headed im“_ Ilu'| I -

\ total of 28 Alr Force and| tarv of Defense Robert S. Mc- The Army pays the iransportation|Basl, Rovernment employes inj DETROIT (AP) — A United

Namara says he expecls every[now, Washington were fold they could Aute Workers spokesman  said

plunge of the tower, nicknamed !

“0ld Shakey'" by men who served 100% |seas service familios to save $50|onnouncemants: Weather Bureau there expectedieck (o limit the automakers

abosird, a year to cut down on the deain! 1. He has no immediate plon an accumulation of more than six right 1o locate their plants

|nr LS. dollurs. for a major Teorganization of the inches Kenneth Bhnoon, director of the

between the living quarters and

the outside decks the absence of porlers for the first time Thiw:| 2. He hos no prosent plans olsiate ares. Four inches of snow,|the threal in a debate on puti

hodies inside the structure may| CHICAGO (AP — A tesm of day, redeploy US, forces abroad heaviest of the winter, neoumu./Mation with Maleolm L. Denisc,

: [ i Lt sl Fol W

effort to save themselves just belo deliver pulled up in the "“"-"lmr:-‘ln‘r'ijjdll'i:"“r:‘nTr1rlTl|;t?o’:1‘JTn:d more big transport planes, i (gion around  Kingspard, Johnson |9t ‘I'u|r1l M‘ulr}r Co )

fore the tower fell {behind the Boyco Building, They R, 1:"‘[, Ih:‘n S Ih\' m_.Ivalm;{ a0 jets, to beel up the|City wund Bristal. Highways were r_'”"‘ UAW conlre ‘“_”h t_.l"" Big
One body clad in a life jackeljwere confronted with two holes—| oo ol nider of  former Military’s aiclift capacity. almost impassable and many|Three nutomakers, Ford, General

Alsa lo he considered by the|K. E. Bruce, who was i the run.!
Bruce, &, s fall, lean and/ ; T i Yra il
included 5 in Missourf, 3 in NH-lGovernment and  {ransportation
s Fou"d The biggest snowstorm of the|57th streets the east wind hiow|!he world
Cabell Bruce, onctime U.S. sen., AN theven blanket that ranged
il h -ebotte 8 , i - eones back ek,
a eaging storm off the New Jey-|Democrat Harry S, Truman and)| Woather deatiw reported dur Snow piled up to, 7 inches i ol i Spenicer froa in| o0 gl
body inside the huge steel Leinn.|many.
the botlom in 180 feet of water,itary of stite (o Secretary Dean | way o their jobs.
civilian personnel died in the Tl ;
mian, woman and child in over.| McNamara made these other!#0 home four hotrs early. rlw|lmur""“‘" night the hig union may
Since there wore double doors w
RONG | MeNamara el Pentagon  ve-| Delonse Department Snow and sloet hit the horder|UAW's Ford dopartment, voloed
indicale the men made a frantic|truck drivers with 14 fons of coal| 2. The Department will buy 5 (lated in the upper Tennexsee re. Vice president for labor relations
former | Motors and  Chrysler, nung ot

; , JWwas found in the sea afterwards.\ono round, one square. ; rs bl — shanls didn't open.
a book at & considerably Iater J\l*m‘ond body w'; ighted and| After some thought they picked Presidet Dwight D.. Fisechowe] M. = "1. ; this summer
Hime " e gl FOL | | Ly |to eut the number of military de. The Harlan Counly, Ky., areal o debate (ook plaie: belora
y logt in the stormy waves, - No|the round ome and dumped in al ; bl abold Tt hEHAR oE. iy i dehate took place hefore nn

Johann Rudolf Wyss was boen)
ot Bern, in Switzerland, In 1743,
and became a professor of phi-:
losophy al the university there.

His works, incidentally, include
the Swiss national athem: “Rufst|
du, mein Vaterland?" (Are You|
Calling. My Fatherland?)

Six Killed
In Accident |

BOWIE, Md
railment which turned a day at
the races a nightmare of
death and suffering in snow-cov
ered ‘countryside is being mvestis
galed hy Pennsylvania Ratlroad
officials

Six persons  were  Killed
aboul 150 were injured 1
when seven cars of a special
train fram Philadelphia left

inta

and

sday

Car

pendents living abroad,
President  Kennedy

overflow apdlence of Detroit ine
Schools  also were olosed . inldustey’ and union leaders,

many cities and counties in the' " Bapnon cited  Industry  rumots

Carolinas that Foyd is going to build two
The harsh cold eased up a bit new cars, one smaller than the

lin the irigid Northeast current compaet Falcon and one

trace of the other 25 persons has{lon of coa! |

been found, The round hole, it turned out ) :
This Cape Cod air hase was injwas the wrong one. It leads to taal ‘ppier il ‘f«'k

charge of the tower, one of three the building's sewer connection. | McNamarn said the voluntiry

linked to the Air Defense Com:| Coal everflowed into the alloy, [Sovings program bs expected 1o

mand. The other two lowers are|Water overflowed from the build- trim 380 million from what sery

we EVvEn Cupid |
Scores Hit

off Cape Cod and Nantucket, ing's washrooms and cafeteria ms tcemen and their families spond On Cruise | The overnight low in Albany,|larger,

Mass ., hoth in much shallower the plugged sewer backed up, abroad this vear By 19a2 and for instance, was 10 i“'h'“, tardl ‘_I.n"'_ new cirs | ought "0 be
water than {he cne lost off New| A printing company in the hase-1963 he estimnled he saving lodny, Thiltaday, ha r"!h'.:" buill right here In Detroll,” Ban
Jersey No fears bave been feltiment stopped the presses as it|should fun to $200 million. This By SAUL PETT But Bloomingdule, N.Y., in the non spid. *'We have a lot of work

er's ‘affoctod by polomation. Why

is the sum Eisenhower loped o) prcirE Bl (AP — Some
vot help them?

I\{Il:cmr]urkrs hind an  unofficial
save by having the [amilies re wepl, some laughed, some shook

for the salety of the 116 [flooded ot
R S e W T fiot o aditg of <36 The official low at

ahoard these lowers After his workers washed down

Emergency

May Cost $1 Billion

| WASHINGTON (AP) — The|

| Money for the plan would|

[later oul of revenues real-

Space  Administeotion, disclostng|

Cape Canpveral, Fli, within a few]

‘[the workeors in the nation insured

Beneffits

By NORMAN WALKER

WASHINGTON (AP) —
(extra unemployment benef
Rennedy could climb Lo §1

The total would depend
remains and on the numbe
scribing to the plan once it
(gress. But officials estimat
[hillion. .

On Capitol Hill, the plan
consideration by the House.

The cost of the emergency

[its proposed by President

billion.

on how high unemployment
r of states voluntarily sub.
may be authorized by Con-
e Lthe cost could reach $1

apparently was sel for carly

The measure was believed o have considerable bi-

members represent distriet
critical. But some employer

come initially out of federal
funds., It would be repaid

ized from broadening from
$3.000 to $4.800 the annual
carnings base of workers on

other Explorer satellite noxt week, 'partisan appeal. since a number of Republican House

s where unemployment is
opposition was expected.

a cosl excecding $600  million,
Most of this munoy, by the way,
shill is owed the federa! governs
ment by the participating states,

Increasing the eamings base for
the federal payroll tax to $4,600
would bring in an estimated $16u

which employers pay pay-
roll tixes to finance the sys:
lem,

The plan, contemplated to last
n vear, woull increase payment
of regulue weekly unemployment
insuranee benelits onehall agnin|
s long as their present maximuom|
duration, Most states make such!
payments for a masimum of 26
weeks, The extra payments would
extend for a maximum of 13
L weoks
| Poyments average aboul $34 a
wieek, The amount would nol be

llion extra  revenue. Thus, il
the outge should reach the $t
hillion estimate the stales wotld
be many years repaying the ad:
vanees

Actually the states have nearly
§7 billion in bonelit reserves oh
depasil in the Treasury, Tax pay-
ments into the reserves during
1060 tolalled 2.3 billion bul the
cokt of beneflits paid oul reached
.7 billion,

Keanedy  sald  aboul 500,000
workers currently have exhausied
idle benefits and still remain un-
employed. He estimated another

changed. Both amount and dura.
tion of henofils vary between the
stades,

Kennedy proposed that in the
fow slates paying regular hene-

1.5 million will use up benelits he-
fore finding jobs during the first
half of 1961,

Raising  the carnings base 1o
000 (or federal fax purposes

fita for more than 26 weeks—|will cost emplovers considerably
there nre nine such states—theimove than the %160 million per
government would take oyver the|vear accruing to the fedoral gove
cost of bepolits afier 26 waeks, (wrnmiont, Laws of 26 stales pro-

croases in banefit amounts.

The program closely parallels
one put into effect during former
President Dwight . Eisenhower's
administration. Only 17 slates par-

|slates put on their own augment.

up to a maximum of 39 weeks, |vide the sume taxing base will go
thus freeing state funds for ine

Into effect automatically for stals
unemployment lax purposes,

Thie could raise the total extra
employer lax cost lo around the
&1 billion levdl,

Beyond  all

this, Kennedy

ticipated, but an  additional 8jsketchod out plans to send Cone

gress by Lhe end of Muarch a pro-

ing_programs out of their own|gram of permanont changes n

lunds.
However, the extended  benefils
covered somae 70 per cent of alll

pnder  the  complex  program,
Ahaul 2 million workers actually
received extra puymenis for an

the unemployment Insurance syse
tem, indicating this will inelude
proposed federal  standards for
payments and fheir duration,
Bocause emergency aid must be
faghioned in times of recession, he
eaid, the present program

average of about 10 weeks. and adl

proved itsell inndequate.

$6.9 Billion

WASHINGTON (AP)=A slump-
|ing economy and a worrisome

|gold problem  were the [actors
weighing most heavily with Troas.

Financing

Operation Is Announced

ofl a like amount of Treasury
securities which mature Feh, 15,
In designing the terms, Under.
secrelary Robert V. Roosa and

officials

Divers working over the sile
of the wrecked tower have heen
hiampered by starmy weather forl
the past two weeks, Alr Fotee|
sald, High waves have
mide it difficult for surface ves-

“If Ford does not wanl s Tive|Ury officials who planlnod the Ken:
up to ilx moral abligntion; ot nedy administration’s [lirst  big
[poople At the company say that :“"“"“"“E opaeration.
come the 1M1 nogotintions, wel The department
should put kome teotl in the new Thursday that itowill offer,
vontract oh manngenient’s right|Monday, 6.9 billion of 18:menth
[noles paying 3% per cent interest,

hix colleagues wanied, in addition
{0 ralsing the needed cash, to:
anisounced 1. Make cectain that the gove

anlernment had enough cash an hand
#l a Lime when Lhe recession is
hurting tax revenues,

aranpe Lake Alrport was <20
Old Town, Maine, hod 20 and
Montpelier, Vi, <17

| Muine endured ils 16th copsoco:

turned  home, twith fear and tepsion, Some plot: ®
MeNnmara  alvo sald  regulac ted, some fought, and some fell

tions might be put inte elfect (6in love

make I more difficult for over Byl the nearly #0 passengons

sens  servicemen 1o buy durable

foreign goods, such as cars, Chie

the alley with hot water Thurs.
day, the coal company's viee
president, Charles Holland, had a
thought aboul the two holes
His men, he said, had made a
mistake but alter all “the odds
5050, might

Irapped  aboard the Santa Maria lve day of silbzero tomperatures,
Boston marked off it 16th day

[réering  weather, o loeate plints

for 12 harrowing doays of seaborne
covalition in the end  sulfored it 8 row of

API—A train de- divers werr operating

wls 1o stay on stotion while the were they
ipitked the right hole'

wiay to do this, he said, would be
1o require purchosers of cars 1o

hﬁ\-ri
nothihg more sertots than a bad|equalling a 43 venr-old recard.

case ol jillers helore they were

landed Thursday »at this porl on

Armed Marines Hold Santa Maria o

Crew To Prevent Scuttling Ship ===

ashore, summed up the feclings of

Fla

el ol Pomparo the el of

| Denixe did not eeapond.

The procecds will be used 1o pay

Lodge hers Thursday night with a chickan dinnar and spacial caramonies. Sik of the

oriqinal class of 76 ware prasent, some coming from as far ay Sacramente for
the avent, In the picture. Perry ©. Dalap, Charles McGowan and Bert Hall are seats
ad, laft ts right, at the dinner fable with J. H. Martin and C. Guy Marrill standing,

O

the rails while making a left turn Galvao's chiel liswienant and Americans that| o occheduled.. 2 000-mile odvse
from the ﬂ"‘wlln line onto a spur| By el roi « wr, Jorge Souto Maior, A The _"" American| ., Y eame with a tinge of sentl.
leading 1o Bowle mace course the Santa Maria today o prevent Souniard, told newsmen in a ship ) laken oo 06 muntal sadness. They had played
Abitit 3000 passengers were on the rebel skipper from carrying hourd that the men lelt!t Americans  living in , ipld to a0 young Duichman and
the train, fhroe miles from (he oul his rlier vow 1o scullle an the r=believed Lo numbes Pan  American  Alrways |5 Soanish senorits who had met
race track, when the quietness of [Hines wr thiun  surrender ess than 0—were net en | 10 ild fly back all thee pasgiring the eruise. foll in love and
the mid-winter alternoon was a1l imove the big ship from her an s from Belem, Brazil, 1LOW plan 1o mum
shatleied in a mass ol (wisted L stranded » SKOL chorage only 300, vagds from the notthwest of [:r' ife "He bappy, dears. stay in love,"
steel, hroken glass and uproote L rebel chieltain  Hen-[Hoglfe dicks The Amaricans—=pll of whom said Mre Croeked, hie eves malst, |
prals ed with ni?' Mast of the rebels jained 366 aveled first sotond eluie—|sg she pacted from Willlam Van.|
=== =7 shoard ship. But e shin's crew ar oinald Lhiy e d comparntivelV darmeer of Amsterdam and prel.
1 Forelgn Minl g0 pase good trestment [rom their caplors tv, hruneite Laura Menendes of
S f 'I c + t Prosider AIB. e tug T | stn but the tersion had mount: O4ieda Spain
nowrta OS S administration had ) So h it Tensinns rose 1o sich a pilch
- ede 1 M), 000-ton | Hlonder  mounting  pre s Bl vesn and .1'.':;11!!.1!!1- 8 thiring the final days at sea that|
C|+y 514 MI"IOI‘I 1 bet In ‘nccordance hreatened muoting and riot aboard complained they Weie two American men--not identilied
e 01 ) mriahly or b the end of the ped  listiculls  over some
- mi ng vould 7] deie and  had  been ¢ trivial
NEW O NYORK AP =The o hack s itx Po it fond, Some said they 1 did mos! do o whiile away
#yies of sn hich has Tallen e their Lives the Urying Hours? |
o Nen L snce Dec. 1)) Quadros had ¢ d r e Gordes Mal 1B 3 { Preit line! W
’ adry id oly o= r wirmes Mal " s vl Preston, (cavelling
; i far har cost the city $14 mil-|Galvae and his tebel band of 70" s Tyt by ' r ol Uhe Santp M with her hashand, a University of
ion litical aavium in. Br [ i) VS . o), i s Wiy » et nrisoner by | Lk riddaanr and 1 {nuir
poditical adyium i Hrazl Ap . 3 s Laken prisoner by | Kanvas pridessy and thelr fous
Announting the snbw removal peared that e dichards would! A0€ ARG S ownges, (oe Golonial ) reb ald o0 coming ashore vhildren, sid. 1 sal and warried,
eoit Thursday, Sanitation Com- have o Arcep. and end i Co. ollered 1o sen that there were “live traitors among|ialked and wiiched the children®
misslonet Paul R Screvane noted|flambovant seaborne reve v got ta thelr original '!f"% the cre in the diaring seleute. Her  Moearald s, Harold,
that only 22900000 had been allo- againet  Podugoese dictidor An. L0 anid they Wers remainiig with l same ordar. Other charlar mambers include E, M. Chileate, &, A, Krause, Harbert
cated for the pupye. (tonia de Olivelra Salazar, | The US constlate said it was Galvao, | {Conlinued on Page 4 Savidge, Wilian Wilay and E. b"oddock.
b N
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2. Encourage Améritan corpors

* lations to pul money into the new

notes, instead of secking higler
interest rates in Europe. A heavy
flow of capltal to Eurape already
has given Europeans millions of
extra dollars which, in many
cases, they have usod to buy
American  gold,

1. Cooperate with President
|Kennedy's  program,

Thursday in a special message o
Caongress, 1o entourage lower
lopg tevm  nterest rates, The
President helieves reductions here
wollld belp stimulate the economy,

Normally . the Treasury rofl
nances matiring securities by ol
fering new ones In exchange,
Ownern of the lssues coming due
may domand a cash payolf or
accept the exchange offer.

By side-stepping an exchangu in
this case, the department tovk o
chances with a by demand for
cash, Sifhre revenues are in a
alump, a large cash payoll might
{hive necessitaled an emergency
|borrowing later to replenish (ha
Treasury's tll,

Ax lor the second objective,
|Moosa fold & news  confervrice

RED CARPET traatmant was accorded the remaining charter members of the Elks [that by offoring 3% per cent ine®

terest for 18 months, the deparis
miont wanted to exert “the maxi.
mum pall'* on corporation funds,
He enid the terms were “cortainly
not going to hurt” the gold situs.
tian. .

¥




