
Buaday, December IS, MMNEWS. Klamath Falls, Ore.PAGE HERALD AND-Plywood Producers
Set Sales

Although nearly every mill rani
well below capacity most of the

year, the western fir plywood in-

dustry chalked up its 13th con

secutive annual sales record in
1960. Figures released by the
Douglas Fir Plywood Association

indicate an increase of about
three per cent over 1959. '

DFPA. which represents 137 of

the 159 mills currently operating,
estimates that Imal figures on
1960 will show production of about
eight billion square feet, meas-
ured on a basis.

The association pointed out that
this Increase, while modest, oc-

curred in a market so soft as
to mean in the!butflso v.'"
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Record
new mills entered production. At

year's end, industry capacity was
11 per cent greater than tt was a
year before, and seven mills were
completely shut down.

Housing experts, who have tak-

en another look at their calcula'
lions, now agree that the next

big building boom is five years
away, when grown-u- p war babies
begin to create new family units.
But this doesnt mean the ply
wood industry must mark time
for half a decade, according to

Difford.
DFPA will continue promoting

the industry's products to the
building industry, Difford said.

areas:
The second home, or leisure

cabin. This market, pioneered by
DFPA, already accounts for an
estimated 100,000 units a year and
will continue to grow, according
to housing economists. DFPA
has developed information on all
phases of the market for builders,
lumber dealers and land devel
opers. and offers 22 different sec
ond home plans at 25 cents each.

Retirement housing. Private in

dustry had almost ignored this po
tentially enormous market until
the plywood association kicked off
a major campaign late in 1960.

Annual potential for this market,
which includes 21 million Ameri-

cans, is 250.000 houses.
The industrial market. The as

sociation s soman field start is

concentrating its efforts in this
area during the slack winter
months, when housing is almost
at a standstill. The potential mar
ket here is incalculable, with pal
lets alone offering an annual out
let for as much as a billion

square feet.
Engineered fir plywood build

ing components. Two years ago
Plywood Fabricator Service, Inc.,
was created, to provide quality
control, engineering and design
assistance and promotional help
to fabricators. R has broadened
the market for these big "build
ing blocks" and will expand fur-

ther in 1961.

Research. Many of the markets
now absorbing large quantities of
plywood were developed through
research in one of DFPA's three
laboratories. Difford said there
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tint pipa of tha antira 1,400-mil- o lina went Into tha
ground at special ceremonies on Wednesday attended
by officials from both Oregon and California. Natural
gas from Alberta, Canada, will flow through tha lina

by late 1961.

THE TOUGH JOB of laying big 36-in- pip was mad
van toughar by tha watar lavalt a can be aan from

this pictura of tha tranch just south of Malin, thewing tha

pipa baing lowarad into a tranch partially fillad with

watar. Daipita this tha work i progressing imoethly,
handled by Wattarn Pipalinai en tha Oragon ida. Tha

industry and against a backdrop
that included a serious slump in
housing, plywood's biggest single
market.

"What this means Is that we
are sharply increasing our share
of the market, far more than the
figures indicate," said W. E. Dif

ford, executive vice president of
DFPA. In 1950 the average new
house used 500 square feet of ply
wood. Today, surveys indicate
that figure has risen to nearly
2,650 square feet per house."

While signs for 1961 are bet
ter, the association does not ex
pect any sharp rise in the num
ber of housing starts and is con-

centrating its activity on new
markets and old ones that have
been relatively unimportant in
the past.

The industry has grown every
year, but production increase has
varied from one per cent in 1949

to 26 per cent m 1950. Average
annua growth for the past 10

years has been 12.9 per cent, ac-

cording to DFPA, and 1959s 19

per cent increase was third best
for the decade. .

Two factors were chiefly respon
sible for the industry's woes in
1960, the association said.

The first was a drop in housing
starts of about 20 per cent, after
predictions of a slight increase
over 1959. The second was an in
crease in production capacity, en-

couraged by rosy market pre-
dictions late in ,1959.

Based partly on this hope, and
partly on the economic reality
ihat dollar recovery from timber
;u greater in plywood manufac- -

lure, than lumber production, 13

CHRISTMAS brinqs a big happy surprise early to Dean

U.S. Bonds

Reach New

High Mark
Mr. and Mrs. Joe M. Williams, 5144 Avalon. Dean was the winner of this electric train
sat at Bogatay's Stioes, 617 Main Street. Dean and his brother, Kelvin, 5 years old, will
be railroading this Christmas. The Williams family has lived her about, nine years..
Williams works at Horn Lumber and his wife at Klamath Disposal.

AT&T Stockholders
Stock Bargain

will be accelerated work on sev- - prise package in the form of high-er-

projects now under way. er dividends and valuable rights

Forest Service Holds Open House

Williams. son of

To Get

close a peak of $103.50 was es-

tablished. The stock closed at
$102.50, up $6.38 for the day.

The day's high was equal to

$310.50 a share on the old stock
before last year's 3 for 1 split.
The previous e high was
set Sept. 19, 1929 at $310.25 a
share.

AT&T wound up the second
most active issue on the New

York Stock Exchange Wednesday
with 102.800 shares changing
hands. The value of the shares
traded was about $10 million.

The stock offering, to sharehold-

ers only, could result in the is-

suance of about 11 million shares,
since there are 223,400.000 out-

standing. However, a share own-

er who didnjt want to buy more
stock could sell his rights at the
going market value. Trading in
the rights, on a when-issue- basis,
usually takes place for a limited
period about the time they are
issued.

I

Check Awarded
A Christmas check of $50 was

awarded to Carrol E. Brown, for-

estry aide, last week. This award
was given to Brown for his de
velopment of a "Ribes Checker
Pick" used in blister rust control
activities.

Brown has been employed by
the Bureau of Land Management
since 1957, and presently is being
trained to take over the BLM dis-

trict blister rust control project.
Brown was reared in Josephine

County and presently resides on.

L Wynne

Dividend
Distributed

Two hundred ninety seven farm
ers and ranchers of Klamath and
Lake counties are sharing in a
$9,606 dividend declared by the
Federal Land Bank Association of

Klamath Falls, Bryant Williams

manager, announced last week.

Williams said the association
dividend resulted from a $465,728

dividend declared by the Fed
eral Land Bank of Spokane fori
which the association makes and
services loans. Being a coopera
tive, savings which the bank can
effect over and above its operat
ing expenses and needed reserves
are shared with its borrowers

through their associations.

The capital stock of the asso
ciation, Williams explained, is
owned by its' farmer and rancher
members and the bank s stock is
owned by Federal Land Bank as
sociations in Idaho, Montana, Ore- -

eon and Washington. Since 1944

the bank was paid $4,393,113 in
dividends.

Lawrence J. Horton, a Klam
ath County stockman, serves the
Board of Directors of Federal
Land Bank Association of Klam-

ath Falls as president. Vancil
Withers, a Lake County rancher,
is vice president. Other mem
bers of the board are Roy Good

ing, Klamath County; William F.
Jinnette, Klamath County; Fred
Peat, Lake County; W. Warren
Maxwell, Lake County.

The Klamath Falls association
serves both Klamath and Lake
counties.

High Dealer -

By Floyd

I. WIUARD CEOARLIAP

Realtors
Select
Cedarleaf

E. W i 1 1 a r d Cedarleaf was

elected president of the Klamath
Board of Realtors for 1961.

The election of officers took

place at a recent meeting of the

board.

Other officers were Orvillc
Relchenberg, vice president, and
John M. Quinn, secretary-trea- s

urer.

Debt Boosted
Net bonded indebtedness of Ore

gon port districts increased from
110,290.985 to $11,406,945, a net
amount of $l,U7,9M, during the
two years ending June 30, 1960,

according to a survey of port in
debtedness compiled by Howard
C. Belton, state treasurer.

Thirteen of the districts
in the state are debt free. These
include the ports of Arlington,
Bandon, Brookings, Coos Bay, Co

!quille River, Morrow, Nehalem,

'Toledo, Umatilla and Umpqua

Rec Asks
Lease Bids
rr
Sealed bids for the leasing of

T8 tracts of public lands in the
B-- l ("Frog Pond") ami H

(south of the 3 Lateral) lease
areas for agricultural and graz
Ins Durooses wU ba received
from the general public until 9

sun. and 2 p.m. Jan.
at the Bureau of Reclamation of
fice. in Klamath Falls.

The morning bid opening will

Include all of the lease units east
of the Siskiyou-Modo- c County llnej
while the afternoon bid opening
will include all of the lease units
west of the Siskiyou-Modo- c Conn

ty line.

Information on bidding proce
dure and leasing conditions may
be obtained from the bureau's
office at the comer of Washburn
Way and Joe Wright Road, or
from bulletins posted at all post
offices in the Klamath Basin vl
cinlty.

First Federal
Sets Dividend
Of $392,000

George W. Mclntyre, president ef
the First Federal Savings and
Loan Association, today announced
that the directors of First Federal
have declared a dividend of

per cent per annum, payable on

Dec. 31. This dividend will exceed
(392,000.

This dividend and the one paid
in June of this year will total
more than (765,000 for the year
I960. This is the largest amount
ever distributed In any one year
to the savers at First Federal

Savings and Loan Association.

Total dividends paid since the

organization was established in

1934 will be over five million

dollars, with the payment on Dec.
-- II of this year.

Total resources of First Federal
Bow exceed 13 million dollars,

A MODERN five room office has replaced the old office
building for the U.S. Forest Service at Mt. Hebron,
California. The new building is shown here nearing

Surprise
NEW YORK hold

ers of American Telephone & Tel- -

egraph Co. have received a sur--

ine uregon jaycees.
Nomination blanks are available

at the 85 offices of the First Na-

tional Bank of Oregon and from
the office of the Oregon Junior
Chamber of Commerce, 824 S.W.
Fifth Avenue, Portland, Oregon.
Deadline for entries is Jan. 20.

1961.

YULETIDE

GOOD WISHES

TO LIGHT-U- P

ALL YOUR DAYS

U.S. Forest Service personnel at
Mt. Hebron held an open house
for the public in the new Goose

nest office building on Dec. 4,

according to District Ranger Les
ter u. uanc. Jne occasion was
held to acquaint the public with
their
modern office. Visitors were
served refreshments, and given a
tour of the new building.

During the tour, visitors were
shown the new offices for the dis
trict ranger and assistant ranger,

timber management office, a
fire control office and a reception-
ist's room. These expanded facil
ities will enable the Goosenest to
more efficiently manage the re-

sources of their district, for the
benefit of the public. Although
the old office has been a land'
mark in Butte Valley since its
construction in 1934, its usefulness
had been outgrown by the forest
service s constant expansion.
Thus, Along with the realization
that the change was neces
sary, there was a note of sorrow
as the rangers moved out of their
old building.

In addition to the office, a new
three" bedroom house was con
structed on the ranger station by
the E. R. Cummings Construction
Company of Vreka. This brings to
five the total number of resl
dences on the station for forest
service personnel.

Outstanding
A search is on throughout Ore

gon to find the state's three out-

standing young men of 1960 in a
program by the Ore-

gon Junior Chamber of Com
merce and the First National
Bank of Oregon.

Nomination blanks have been
mailed from Oregon Jaycee head-

quarters in Portland to all news -

papers, radio and television sta -

"The holdings of United States
Savings Bonds have risen above
the 43 billion dollar mark for the
first time in the bond program's
history,"' Thomas S. Prideaux,
state savings bonds chairman, re
ported here recently.

"This is 13 billion dollars more
than the 30 billion dollars in

savings bonds held by Americans
at the end of World War II,
he continued.

"At the same time, November
sales of 326 million dollars car
ried the national 1960 total above
four billion dollars in sales dur
ing the year," he concluded.

Sales of United States Savings
Bonds throughout the State of

Oregon for the month of Novem-
Der totaled S2.57l.504 as com

pared with $2,437,981 for the same
period a year ago.

In Klamath County, sales of E
and H Savings Bonds amounted
to $54,157 for the month.

For the first 11 months of this
year bond sales statewide have
reached $31,325,634 as compared
with $30,800,732 for the same

period a year ago. '
The state chairman said he ex

pects the sales for December, to
be very good because more and
more people are purchasing sav-

ings bonds to give to members of
their families for Christmas gifts
and an increasing number of com-

panies are purchasing savings
Donas to give as Christmas or
year-en- d bonuses to employes,

PUD Selects
Harold Hardin

ALTURAS - Harold Hardin
former employe of the Surprise
Valley Electrical Corporation.i i i i
"ere, nas oecn promoien to gen- -

eral mnnRger of the Truckce Pub

perimendent for the district for
the past year.

Hardin succeeds Wilbur Bell.
manager for the last year, who
left three weeks ago, leaving no
reason for his departure.

Before Hardin entered upon his
probationary appointment, he ex-

perienced years of utility work in
Modoc County and Southern Ore
gon and was also employed with
the Sierra Pacific. Power Com-

pany in Reno.
Hardin has a wife and son. He

is the son of Mrs. Mary Pepper-din- e

Enockson of Crescent City.
His brother, Sheldon, is football
coach at

Hardin was reared in Alturas
where he received his early edu
cation.

Hardin's paternal grandparents
were pioneer settlers in Surprise
Valley, while his maternal grand-
parents were pioneers who chose
Parker Creek near Alturas for
their ranching efforts.

Wins Scholarship
Clifford F. Kenyon, 703 Mitch

ell Street, has been named win-

ner of a $225 scholarship in

pharmacy at Oregon State Col

lege.
He was selected to receive an

Oregon State Pharmaceutical As
sociation continuing scholarship.
The selection is based on high
school scholastic achievement,
leadership and need. Pharmacy is
a five-ye- course.

Kenyon is a freshman this year
at OSC. His parents are Mr. and
Mrs. Clifford Kenyon.

to buy more stock at a bargain
rate.

As a result, the price of their
stock skyrocketed Wednesday to

an e high of $103.50 a share
before dipping slightly in active
trading on the New York Stock

Exchange.
The nation's largest family of

stockowners, 1.9 million strong,
will begin collecting $3.60 a share
annually in July. The rate has
been $3.30 a year since July
1959.

Next March they will receive
rights to buy at an undetermined

price, lower than market value,
1 share of AT&T stock for each
20 held on Feb. 23, 1961. This fi-

nancing promises to be the largest
in U.S. corporate history, with a
total value of over $750 million.

Directors of the world's largest
utility came up with the surprise
package at their regular monthly
meeting yesterday. They said the

company needs money for a $2.5
billion expansion program planned
in 1961.

The dividend increase, amount
ing to about nine per cent, is only
the second for the famous "blue-chip- "

stock since 1921.

The first, amounting to 10 per
cent, was proposed in another
Christmas season surprise on Dec.

17, 1958.

Stockholders attending the 1960

annual meeting this April in New
York expected another increase,
based on the continued record
earnings of the Bell System.
However, there was no change.

When the news came Wednes-

day afternoon, the stock was sell-

ing at $97 a share, up 87 cents
for the day.. Within an hour it
zoomed above $100. Before
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Smith-Bate- s

lic utiiiiy uisinci wiin
Kimes, Kimcs Plumb-.- . TrnrltM. He wrviwi n. thelGriffin Creek near Mcdford.A RESIDENCE for the timber management assistant and

his family has also been constructed recently at the Mt.
Hebron Ranger Station. This brings to five the number
of residences on the station.

ing and Heating 2861 South Sixth

Street, was high dealer in the

state for Kar-G- Trailer Rentals
during the month of November,

Kimes has had the franchise
only for tha past six months.
"Trailer and equipment rental
business is really b o o m I n g,'
Kimes reports. He also handles

trailer and truck rentals.

Young Men Search On
making the association the fouruYSt. Helens, Siuslaw, The Dalles,
largest in the state. to the world concrete evidencejpublic Interest, will make the se-- i

that success in our free enterpriseilection. Presentation of the!
system is still available to those awards will be made Feb. 5 at a
individuals who strive to achieve, (banquet in Grants Pass conclud- -

The public will be invited toUng the winter board meeting ot

lions, Jaycee clubs, and many,ber of Commerce.

ill The joy of Christmas
"

' knows n0 '50unds' ou liear

it greetings

yu see 'l happy

' faces. That it may be

fully yours, is our sin- -

nominate young men from their
own communities who are deemed
worthy of such a high honor. Nei
ther nominees nor their nominal--!

iors need be members or affiliated
lin any way with a Junior Cham- -

A panel of business and profes.
sional men, serving only in the;
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civic, fraternal, religious, labor,
educational and profession
al groups throughout Oregon.

. The program will honor the top
three men of the year between
the aces of 21 and 36 who have
made outstanding contributions to

their work and professions and to
th pimornl U'plfar nf thp nM.
pie.

These men are expected to

come from all walks of life and
will be exemplary of the purpose
of the new program to present

INSl'RASCE FOR HUNTERS

NEW YORK (UP1 - Insur- -

ance companies now are willingmm AMIDON'S
MACHINESto provide special policies forfc

hunters. A $2 policy will buy
$10,000 death benefit and $1,000

.It VI II t, I ptv.WMUll IWI o V rv I III

hunting trip. A season pol -

SffCIAL PACKS f prepared horseradish ere being readied for shipping in this
picture ef some member ef Tuloleke Horseradish Association. The association pro-
duces mysterd, ketchup, wine vineger and "eld fashioned" blends for gourmets.
Thqte pictured ere, from left, Hugh Rick, James Fouit end Paul Christy.

9 Photo by Marfan Barron,

4535' 6th Printing Co.
icy of the same amount costs $10.WW;


