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Ml Business Review

Forest Veek Bank Lists

TransactionsIs Saluted
Wood, the versatile material Total deposits of $840,101,573

and loans amounting to $510,274,which is made into more than
5,100 useful products, will be sa 206 were recorded October 3 by

the 84 offices of First Nationalluted here October during

n ,

Ark j4 i

Bank of Oregon, it was revealed
by Ralph J. Voss, bank president,

the nation s first annual Forest
Products Week.

An official proclamation by
President Eisenhower asks all

i': ' C.t' i:, f '"41 1
following a call for statements 4j f.of condition by the comptroller of

Americans to take note of the (Vthe currency.
importance of wood in their The figures represent increases

of $7,086,830 m deposits and $3

166,657 in loans since the June

lives, according to an announce-
ment by John B. Bishop, branch
manager of Weyerhaeuser Com-

pany's Klamath Falls branch.
15, 1960, bank call, and a de-

crease of $16,206,773 in deposits

THE 1 961 DESOTO is getting its premiere showing at Jim Olson Motors, 522 South
Sixth Street. Here, Ray Morris, sales manager, is shown with the hardtop model(
displaying sweeping elegant lines and distinctive new front end treatment. The OeSoto
is available only in the and hardtop models, and is being displayed now
on the showroom floor at Jim Olson Motors.

Paper Firm Proposes Stock Split
Virtually every community has
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and an increase of $28,856,257 in
loans compared to one year ago,

some type of business that de-

pends on forests for its liveli-

hood, he said. Industries that con
Voss said.

Figures released by the KlamMELVILLE W. CAMPBELLvert trees into consumer articles ath Falls and South Sixth Street
branches of First National show-tha- t

on October 3, 1960, deposits

rank fourth in the nation in the
number of e employes, pay by the stockholders, would he--A thrce-fo- r one split of Inter-isloc- k dividend payable December

national Paper Company common,,,, ,Kn anH rh HiviHpnrl iwv.rolls and value added by manu at the branches were $17,984,494
come effective on the dividend

recoid date and before the pay- -slock will be proposed to thejabie December 12. 1960, at thefacture. and loans were $18,092,256, ac

Bank Names
Campbell

Melville W. Campbell has been

The 20 billion dollar timber pro company s siocKnoiaers at a spe- - rate of 7m cents per shal.e on .A SHEET OF DOUGLAS FIR plywood "stationeryi' wai used by Gov. Mark Hatfield
for a letter commending Oregon'i forest products industry on its progress toward

i i ... . i. .ii ..i:i:.i: t iUA Ul;llmn I iIAJJamAnH
cording to R. H. Tisdale and
Myron, E. Shannon, managers of

licu uii uera.Hier a. i., tne present $7.50 par shares. The
it was announced by John H. Hin- - r.,.rj fnr all HiviHnrlr uill

ducts industry produces more
than a million jobs. the respective branches.developing new proaucrs ana iuii uuiianv na muu bynuwbu.u

president of West Coast Lumbermen's Association, accepted the unusual letter on lf

on the industry, which is observing Oregon Forest Products Week October Most familiar of the products man, board chairman, following be December 6, I960,
the meeting this week of Inter- - . ..... ...Released at the same time wereappointed assistant manager of

U.S. National Bank's Town andfrom tree farms are lumber, ply comparable totals for the branch national Paper Directors. Thewood and paper. But with chem Country Branch in Klamath es for a year ago. On that date,
ical processing, wood is also con-- , Falls, acenrdine in E. C. Sam. deposits were $19,844,608 and loans
verted into such varied products, mons, chairman of the board or totaled $17,997,443.
as photo film, reducing pills, ray

The stock dividend would con-

sequently be paid in split shares.
Furthermore, the cash dividend
declared at the rate of 78ni cents
on the present $7.50 par shares
would be paid at the rate of 26'i
cents a share on three times as
many $2.50 par shares. This
would not, of course, change the
tolal cash dividend payment to
be received by each stockholder.

With respect to earnings for
the third quarter, Hinman sairl
that final iigures would not be

Figures released at the MerrillMark Sends
Yood Letter

branch show that on October 3on, flooring material, explosives,
plastics, sugar, alcohol, wax, in

directors.
Campbell, a graduate of U.S.

National's e program,
joined the bank in September,

1960, deposits at the branch were

record date for the stockholders'
meeting will be October 27.

Hinman said the' directors had
also acted at this meeting to
declare dividends for the fourth
quarter. The regular $1 per share
quarterly dividend was declared
for payment December 12, 1960,

on the $4 cumulative preferred
stock. On the common stock the
directors declared a two per cent

secticide, preservatives, baking

mon stock is up five per cent
from the per share divi-

dend paid quarterly through last
June. As in previous years, pay-
ment will be calculated on the
basis of common shares to be
issued for the slock dividend as
well as shares outstanding at the
record date.

If the stockholders authorize the
e split, Hinman said

it was planned on December 30 to
mail stock certificates for the ad

$2,329,687 and loans were $1,752,- -

yeast and lacquers. 1951. He served in various de
The forest products industry's

080, according to John A. Venard,
branch manager. Comparable to-

tals for the branch for a year ago
show that on that date deposits available for several weeks but

progress toward development of

new products based on full utiliz-

ation of timber resources has con

State Lists
Job Record

are expected to show sales downwere $2,364,935 and loans to-

talled $1,455,436.

partments in the head office be-

fore transferring to the Town and
Country Branch in January, 1960.

His most recent position was
that of loan counter assistant.

A 1959 graduate of the Univer-

sity of Oregon, Campbell is ac-

tive in the Klamath Falls Junior
Chamber of Commerce, and is a
member of the Elks Club.

tributed materially to Oregon's
expanding economy, Gov. Mark

Insurance Firm
Opens Contest

ditional shares arising from the

split plus the additional whole
shares arising from the stock divHatfield said today.

somewhat and earnings down sub-

stantially from the corresponding
1959 quarter. Present estimates
are that earnings for the first
nine months of I960 will he down
about 10 per cent from the cor-

responding 1959 period.

The governor, in an unusual
Fund Drop
Is Noted

idend.

Hinman called attention to the
Allstate Insurance Company's

letter written on a three by two Salem region will be after its
third straight sales victory in a

fact that the split, if authorizedfoot panel of Douglas Fir plywood,
look note of the observance of

Forest Products Week October
A shortage of loan funds caused company-wid- e contest starting Oc-- I mm m m

Oregon continued to experience
record employment in September
with 706,800 people at work. This
is the highest total for this month
in history. But, as is true na-

tionally, the present high em-

ployment is accompanied by rela-

tively high unemployment. Sep-
tember jobless numbered 26,500.
down 3.200 from last month but

4,800 above a year ago. Two

years ago 36,000 were seeking
work.

2IhaMiiriwii a s drop in Oregon vet tober io, charies e. Colbert, re- - Cramer Takes video Course
gional manager, has announced.

RR Income
Shows Rise

JOE CARROLLDAVE SNOW erans farm and home loans in
The Salem office topped the six Keith H. Cramer of CramerVtion operators and techniciansthe first quarter of this fiscalMore jobs are more wealth and

year, from the same period in'other regional offices in the 238 Market
Both operating revenues andl1959. 'he state Department of Vet- -Station KFL Wis Sold

are being created out of each
tree by new products and process-
es which utilize residue wood for-

merly wasted, the governor said.
net income of Great Northern, cans Affairs reported today. A

nc coast area in two other con- - street, went to foruana to watcn
tests conducted earlier this year, television on Friday, September

Colbert said the current intra-;2-year ago, 1.392 veterans borrowed
Farm workers declined aboutHe is a graduate of the Cali

Railway were higher in Septem-
ber than the same month a year
ago, although figures for the first

$14,105,400 between July 1 and company sales rivalry, involving
September 30. This year 449 loansll 30 of Allstate's regional of- -29,000 from August while

He cited the rapid expansion of
the pulp and paper industry and
of particle and other panel

fornia Agriculture School at Da tarm employment held its own. fices in the United Slates andwere closed amounting tonine months were below the com- -vis, California, is married and

employed by companies using Mo-

torola two-wa- y radio.
Several TV cameras and moni-

tors located throughout the meet-

ing room gave all in attendance
front row seats. As part of the
demonstrations on how to serv-
ice the new extensively transis-
torized radios, Cramer and his
associates saw close-up- s of me-

ter readings and tiny electronic
components through closed cir-

cuit television.

The drop in farm labor demand .pal.able jn mhoards made out of chips, shavhas three children. Canada, is being held as a spe-
cial honor for the company's pres- -resulted from the "tailing off of In Klamath County, six veteransings, barks and other leftovers The company reported to the

Radio Station KFLW-CB- has
been sold to Dave Snow, Ma-

dera. California, effective October

15, it was announced late last

week by Joe Carroll, current
owner.

Carroll hod purchased (he sta-

tion in 1959.

He indicated- that he Mas ro- -

Cramer didn't see a western or
a drama, but rather modern tech-

niques for servicing new transis-
torized communications products.
The closed circuit television dem-

onstration took place at the Ben-

son Hotel where Motorola Com-

munications and Klectronics, Inc.,
sponsored a special electronic
service clinic for its service sta- -

received loans in the amount of ident, J. B. Branch.His wife, Betty, and two sons,
Ronald, 13, and Timothy, 10, and Interstate Commerce Commissionfrom plywood and lumber mills the Willamette Valley bean har-

vest. The large rise in educa Branch recently was namedTuesday that gross operating rev- - $63,650 in the quarter just closed,The "plywood letter" to thedaughter Sharon, 3, are with him tional employment with the re Marketing Man of the Yearenues last month were $25,881,052 against 23 loans for $233,200 astato Forest Products Week Comin Klamath Falls. They are mak
by the American Marketing As-year ago. Nine counties showedis compared with $22,567,707 in

ing their home at 177 Dahlia mittee also noted the promising
beginning of a wood chemicals
industry, with several products on

Ing to continue fo reside in the
no state veterans' loans in the socialion s Chicago chapter and
first quarter of this year, andjwas one of Allstate's first sales
two of these Gilliam and Sher- - agents. He rose through the ranks

Street.
Snow is an avid record

the market and others in final de

opening of schools this month
more than offset seasonal declines
in several oilier industries.

The overall number of em-

ployed workers was 11,100 high-

er than in September a year ago,
but in manufacturing, employ-
ment dipped slightly. The wood

products industry needed 3,000

Basin. He purchased the Gerald
West ranch in Poe Valley several

years ago and will make that
his home.

September 1959. Net income in

September this year was $3,123,-66-

as against $2,755,852 for the
same month a year ago.

September's revenue increase
was attributed lo the heavier
movement of grain and iron

velopment stages in laboratories. man had no loans in either three- - to hold several key executive po
month period. The loans are 'sit ions before becoming president You'll find their favoriteHe indicated that he plans to This has great potential, the gov

ernor said. granted in the order of applica- - A" sales by the Salem office';continue the same tye of local

programming at KFI.W, offering tions received.
Governor Hatfield said now is

ore than in the same period last; Reason for the loan reduc
more than 100 agents in Oregon
and Idaho will he dedicaled to
Branch during the next six weeks,
Colbert said.

balanced programming to all us

teners. a good lime for Oregon people lo (ewer workers. This is about tion is that the stale veterans'advocate greater use of wood, year. Great Northern hauled no
iron ore in September, 1959, be TOTSdepartment has reached the limit

of bonds it may issue to obtain
not only because of its inixrtancc

cause of the steel strike.
Drilling Continues in Oregon s economy but also on

its own merits as a "beautiful. Operating revenues for the first !mole loan funds. Measure 13, ap- -

the same year to year gap which
has continued most of the sum-

mer. The IiunlKT market refuses
to stiffen with slack orders con-

tinuing. Food products made back
most of the lost ground with

versatile and economical" build
At Lackland AFB

HAPPY CAMP - Milton Black

caring on this November s bal-

lot, would give the department
nine months this year totaled
$186,879,842 as against $190,683,- -

LAKEVIF.W - Humble Oil and
Refining Company will extend its

ing material. at J. W. Kerns

The new owner comes here
from Madera where he was as-

sociated with KHOT, handling
news and promotion. He was a
member of the staff which opened
Madera County's first radio sta-

tion.

Snow was associated with Car-

roll when the latter was mana-

ger of the radio station at Marys-viile- ,

California.
Snow has been in radio business

for the past 10 years with sta-

tions in California.
A bombardier during WWII,

Snow was a Gentian prisoner of
war for two years.

authority to issue another 135net income thus tar n
son. of Mr. and Mrs: Wes2,600 higher employment. Thewildcat oil exploration well from

12.000 to 14,000 feet in depth, snid

the company's field superintend

ha,- -!
lwi0 js $H en,livaient lo million dollars in

al and ' Is undergoing Basic Airvests, beans,corny bonds to'UAl make more loans.share,'....,, later this Per as compared with Force training at ,lnj Airwere year Based on previous loans per$17,108,475, or $2.80 per share, forent, George Dabney.
the fust nine months of 1959.The drill hud reached 12.0H0 feet

so this industry's high employ-
ment period extended well into

September. Paper and textiles

county, the department has esti-

mated that if Measure 13 is ap-

proved, Klamath County would re- -

Force Base, Texas.
He was sworn in at Portland

and flown to Texas. He was grad-
uated last spring from Hannv

SPECIAL!
TV STUDY CHAIR

by Wednesday at the site on

Grasshopper Flat. Original plans
called for a depth of 12,000 feet.

reivn ahnnt it n10 000 in tnan'were both off 500 workers but Facilities Openedelectrical machinery, up 600, and funds for veterans' purchases of yamP hcno0'- He was a

homes and farms from the 135 eltcrman, class saluta- -transportation equipment, up 900, The Southern Pacific Company'
"piggy-lmillio- dollars the measure would ,nmn and stu(f,nt council presi- T99canccica inese losses. has just completed new

In the Lloyd hack" facilities south

Good Shrimp
Grounds Found

PORTLAND (AP)-G- ood shrimp
trawling grounds may have been
discovered in the ocean off the
Southern Oregon coast near
Bandon, the slate Fish Commis-
sion reported Wednesday.

The commission said It and the
U. S. Fish and Wildlife Service
have found slit imp at a

depth of 90 to 105 fathoms, bill

that it is I no soon lo say if there
are enough for a profitable com-

mercial fishery.

It's A Chair ...
A Desk ... A Table!ffnt.of their

DAD'S TIIK BANKF.K

DALLAS, Tex. IUPD - Greg
Dunn, 11, explained Thursday how

a friend had solved the problem
of having enough to spend at the

The state veterans' loan pro-- ' LeR"V Wilder accompanied him

gram operates without cosl to u" l"e "as '"K'u 10 vlMl
er's parents, formerly of Happy

USCG Recruiter
Coast Guard Recruiter Lnnnic

K. Johnson will he in the Navy

recruiting station on the third
floor of the Post Office Building
here all day Thursday, October

20. to interview young men in-

terested in obtaining information
concerning the Coast Guard.

State Fair. Camp.
taxpayers, and has earned more
than six million dollars in net

operating revenue since 1945.

.Shopping Center provided Ihei freight station in Klamath Falls,
stimulus for a 3.100 rise in retail The new facility and its opera-trad- e

and contributed lo a 1.500 'tion will be on display to the
in the service industries .lie between the hours' of 8:30 a.m.

Construction was at about thejand It a.m. on Wednesday, Octo-sam-

employment level as las! her 19.

year hut transportation was down The public is invited to view
1.200. mostly from railroads. 'this new addition.

"(My) five dollars isn't enough"
he said. "Jack's taking $6. Tom-

my has $7. And Bob is taking his
'dad." WALL STRKF.T CIIATTKR

NF.W YORK (L'Pl) Alfred L.

Shop Our Complete Toy Department

TOYS FOR EVERY SEASON

AT

J. W. KERNS
Vanden Broeck & Co. is confident
that although 11 mav be a vearUnique New Telephone Switchboard Developed For Blind

DKBATE RKFISKI)

JACKSON, Miss. (UPII - May-
or Allen Thompson turned down
an invitation Thursday to debate
Negro "sit-in- demonstrations
with Negro leader Dr. Martin Ui-th-

King Jr. The local while citi-

zens council group termed t h e
invitation "an insult."

The debate was to have been
televised nationally (Bv NBC).

of recession, the November elec
tion winners will dedicate them
selves eilher to making this re-

cession very short or perhaps
even preventing its full 734 So. 6th TU

A unique device that enables a
blind person to operate any tele-

phone switchboard has been

by two Portland engineers
of Pacific Telephone-Northwes-

The announcement was made
this week by F. M. Mitchell, vice

president and general manager

The firm says the current or
expected recession should differ

OVER $430,000.00 BVALUATIONl BY ORDER OF BOARD Of DIRECTORS I

Absolut -Pi- ce-Meal-No Limit or Reserve!

AUCTION
CARADCO, INC. OF OREGON

CLOSING WEST COAST OPERATIONS

4013 LAKEPORT BLVD.

greatly from those of 1954 or
1958 when Ihe turnabout was ac-

complished on a government level!

via automatic stabilizers and an
easy money policy.

Both Ihe stabilizers and easy
money, it says, are now in effect,
hut we should expect to see some-

thing of that "massive machinery;
of governmental intervention"

malion, vvhifh is normally seen hv
a sighted person operating a
.svvitchboaid, is translated by the

into code to be in-

stantly read by a sightless at-

tendant.
An important feature is the abil-

ity of the unit lo give the infor-

mation lo the attendant in its pro-
per sequence when several calls
come into the Ixiard at once.

The unit can be attached lo Ihe
tswilchlHiard without modification
of Ihe board itself so that a
sighted person can operate Ihe
Ixiard without reference to the

.

Blind persons can be quickly
trained on the since
il is engineered to use Braille
codes Willi which they are al-

ready familiar. All complexities
are handled hy electronics within
the unit, leaving the attendant
free lo give her attention to good
telephone service.

TUES., OCT. 25th 10 a.m. KLAMATH FALLS, OREGON

for the company's Oregon opera-
tions, at a press demonstration
held at the Portland Vocational
Rehabilitation Center of the Ore-

gon Commission for the Blind.
Mitchell said that a pilot model

has Iwn used successfully by
of the center since

April of this year.
A patent has been applied for

the unit in the names of Hair)
I!. Banks and Charles Nickerson.j
the engineers who conceived and1

PLANING MILL MOULDING PLANT RESAWS
DRY KILNS. ROLLING STOCK REAL ESTATE, Etc.
ALSO 750,000 TO 1,000.000 FEET OF LUMBER... 54's No. 3 ind BETTER... 4 4 i No. I and No. 2 SHOP 3rd CLEAR.

which was last urged but not
granted in Ihe 1958 recession.

Martin Gilbert of Van Alstyne.
Noel A Co. believes Ihe market's

- r r -- si TTTrl
devised it at the request oi
Charles C. Brown, director of the
ehabililalion center.

"A now field of employment!

current pattern indicates further
recovery xi(ential. Any rallies.1
however, do not alter the fad
that the more recent lows will bel

tested, he says.

L. O. Hoht of W. K. Hutton

THE EQUIPMENT
MOULDING DEPT.: Mattison ?76

5 head Moulder (NEW 1958.;
Lckstrom-Cariso- 4.8. 46
Moulders (NEW 19W); Vonnegut 412

U eiectrtc Moulder; (?) Jenfc.ns Double
End A Greenlee Single End Tenoners;
Grinding f q,j.O Bndng Equip: Hog,
Blowers, Dado Machines, Saws, etc.
ALSO Machine Shp, Welders; Boiler
House: All Steel 90 ft. Water Tower;
Sprinkler Syst-- Mill SuDOlies:

Motor; Wooden
Buildings to be moved, etc.

PLUS MANY OTHER ITEMS

PARCELS OF
WEAL ESTATE

To be Sold SeparatelyiTl Aoproi. 38 Acres
wtth railroad spur.

6 2 Aoprow. lb actm.
B'vd. frontage.

JT 1 Appro. 7 Acre
on New Hghway 7

4 Aporo 28 Acres,
same as above.

If 5 8 Acres of
Rivd front tfe

tr 6 16 Acre Town s.te
wth MA' Hms

HIGHLIGHTS OF
PLANING UILL Woods 407M 6 i ?
Pinf. Matcher. Pineapple terd Table:
Albany Trimmer; AM Steel
Breakdown Undi and Unntuctiers;Blower; Mershon 49- - Band Resaw;Doen o Transfer A Cha.n Conveyors:Sumner JT b and e S Hors: All Steel
Sweeoe; Grinding Department, etc
DRV KILNS: (16) Moort and Northwest
K'O ft. ea. with 5.0O0 ft. 120 ft.
double track rail; IS h p, biower. and
Foboro instruments.
ROLLING STOCK: Myster Forkt.fts.
14 na 20000s: GeHmg" 16000;(Jt Hvster Carrier NEW 19SO);
Carrier Blocks.

TRACTORS, ETC.: Cat Dl, M Ser.es--
C Moflet HO 5 Crawler Tractor: A C

Hvd Lnadr; pH . yd Crane. Pickupnat fld Truths. Volkswagen nd
Cushman Scooter, tc.

oportunity will he opened hy the
Hell Tele Itiaille. since ihe unit

gives a sightless s iUiiixi.ii d at-

tendant almost Ihe same capabil-
ities of s(nvd and accuracy in

oicrating a loaid as a hm'mmi

with normal vision." Biown s.ud.
The unit is sunplv a small box

SfNt) 'Of ftfF OfCUM

Scholarship Given
COHVAI.I.IS tAPt The St.

Regis Paix--r Co. has given an
Wim scholarship lo Lawrence E.
Goodman of Salem, an Oregon
Stale College forest engineering
senior.

He was chosen from students
nominated by the four Tai'ilic
.Northwest forestry schools.

& Co. ropons that Armco Steel
is expected to have a bettei

'third quarter rriwrt thin must of
the big companies. Some quar-
ters exxvt General Motors to do--

dare an extra before yearend;
and sourer close to Brunswick'
Co. r rslimalinc Isn eammts
at around $5 a share or a little

(better.

MILTON J. WERSHOW CO., AUCTIONEERS
IMPING tUCTlONfflS ON JUt rOflC COAST '

10S NElfJ 46. CALIF. I PORTLAND. 0R0W

attached lo the side of a switch-lioar-

(in top of Ihe box is a
eilmaleH metal plate through

w huh ten "pins'' can rise In foim
anmii Hiailla codes. All uilor- -

PBX FOR THE BLIND is operated by an attendant uiinq tha new Ball Tale. Braille unit
en her left. Lower right imat it a cloieup of tha davit" that gives tha sightlati
attendant tha information normally taan by an operator, Tha e wai devel-
oped jointly by Pacific Talephont-Northwa- and tha Oregon Commiision for tha Blind.


