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inflation Argument Eiot As Many Experts Differ
NEW YORK (UPI) - Inflation "Prices of those items which

is being discussed freely these
days with a tinge of evidence

the public considers most im-

portant (ood, and apparel to
some extent have shown very lit-

tle gain." says the bureau.

ache later."

Despite its views on inflation
fhe Merrill Lynch firm believes
l he stock market is in line for
a strong rise to match the ex-

pected recovery in business to a

high pitch in 1960.

"We are not in the early stages
of a bull market." says the
study, "but we visualize coming
markets as providing wide swinjs
for the nimble trader and .useful
opportunities on strength for the
more conservative investors to

strengthen their defenses."

developing that it is losing lorce

But there is sufficient diversity

support programs which have

produced such surpluses?
"Can Uncle Sam indefinitely

spend beyond his means?"
The firm, hoping there will be

a "sensible settlement" of the
steel strike, says "an inflationary
settlement could cause a near-ter-

binge in the stock market
along with the customary head- -

'The higher service costs seemof opinion on that score to keep
the kettle boiling.

political thinking."
The Merrill Lynch contribution

stresses that production every-
where has been rising. Competi-
tion for world markets is sharp,
it notes, with commodities in sup-

ply, and our own traditional ex-

cess of exports is being balanced
by imports from a revivified
Europe.

"The change in our balance ot

foreign payments." says the sur-

vey, "is making it necessary for

Merrill Lynch, Pierce, Fenner
& Smith in its current security

to have been taken in striae. Most
services can be increased or de-

creased at the discretion of the
individual, even though some
services have become almost a
necessary part of our present
day America.

and industry survey stresses the
belief of Per Jacobson, head of
the International Monetary Fund.( K!fe that world Inflation is ending.

International Statistical Bureau "The fact that
notes there is less and less stress Nixon's committee has switched
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its emphasis from inflation toon inflation, not only in Congress

our government to become morel
realistic regarding spending.

"How much can we afford to

spend for defense, how much for
foreign aid. how much for farm

but among leading analysts. economic growth is a fairly good
On the other hand, Standard & indication of the psychology of

Poor's believes that rising de-

mand for consumer credit and
the unremitting drive for higher
wages wul add an inflationary
spur.

The Stock Exchange firm o(
Arthur Wiesenberger & Co. warns
against jumping to conclusions
that because the credit base is

being enlarged it means a new
trend. This is the season when
such enlargement is necessary to
take care of year-en- needs, the
firm notes.

HAPPY PAPPY F. E. Beene got plenty of help with a helping of the main course from Fre-

mont Junior High students, clockwise, Danny Kettler, David Vincent, Tom Golden and

ton, Jimmie Beene, during the annual father-so- n banquet Thursday night.
International Statistical Bureau

finds the public apathetic to in
flation warnings mainly because
the cost of living trend has

MARINES COME THROUGH
HONOLULU (UPI) - Mrs

lacked uniformity.Banquet Held By School N'annette Frost, 30, of St. Peters-

burg, Fla., a victim of melanoma
(cancer) and urgently in need of

blood, got a Christmas present FOR SALE
Normand Poulshock's junior high

band and Don Herbig's boys' glee
club presented a musical program
before dinner.

Friday from 45 Marines. Forty-
four volunteers responded to an

appeal from Mrs. Frost's brother,
acting gunnery Sgt. Joseph E

REAITO I !
DeLance Duncan. Klamath Un-

ion High School wrestling coach
and some of his students demon

Phythian, to join him in donat
ing blood. M'ftilgPUIIstrated wrestling holds and ex

5 17 MAIN ST

The fourth annual Fremont Jun-

ior High School father-so- banquet
attracted 235 dads and their boys
Thursday evening.

They were served beans, salad,
to.isted french bread, cake, coffee
and hois d'oeuvres by a team of

junior high girls honor society
members and cooks.

Principal Lowell Kaup said, "the
dinner gives us a chance to meet
dads, to thank them for support-
ing our magazine drive, and to get
fathers and sons together for a
friendly evening out."

A similar fete, a mother-daughte- r

tea, is conducted each spring.

plained methods of awarding points MEN SUFFOCATE
in wrestling. MANCHESTER, Tenn. (UPI) VvAilSteve Warden of the local Y.MCA A coroner ruled Friday that Jes

sie Espy, 88. and his son, Horpresented a trampoline Aflrthif Hem UI4 kr
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BIG SWEEP NYLON
PETTI IS LACY

ONLY
ace, 47, suffocated in a fire
which destroyed their home.The evening was planned by a
dead dog lay at the feet of eachcommittee headed by Walter Nit- -

zel, math teacher at Fremont. man. 982
fBUYl Here's more fullness ond

prettiness for Spring!
Our bouffant petti has a

d sweep of l a c e
and nylon. White, colors.
Small, Medium, Large.
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TIMCO 8 GLOBE

69cLight Sets
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BOUFFANT SLIP! SO PRETTY! 3

PENNEY GIFTc ONLY

CERTIFICATE98
Girls love Penney's pretty bouffant slip! It's out-

standing skirt has rows and rows of dainty ruf-

fles. Top is trimmed with delicate embroidery
ond sheer nylon. Elasticized back and adjust-
able straps for perfect fit. Machine washable,
medium setting. Look at the price! Get a couple,
they're wonderful buys!

ORNAMENTS
1c to 1.98 Each
Sfyro Foam - Several Sizes

All At Half Price

j - -- ii

Little Miss Dress Ups. High-heel- s, Mink Stoles,
Jewelry, Cosmetic Sets, Jewelry Kits,
Dresser Sets, Travel Luggage, Mink Trimmed Vel-

vet Collars.

gooa in an
Penney stores

m from coast to coast!
lii.i 4 to 14

CIRCUS
ANIMALS 10- -BABY GIFTS & TOYS

STAINLESS STEEL FOOD DISHES
CUDDLY TOYS

PULL TOYS
TRUCKS 'J5,;0

BOATS, PLANES

MISSILES typeIst

MODELS
Cat in Hat Tingo - Gowdy

Models far boys or

girls
C

CHRISTMAS SOCKS

White, Gold Trim QA c

White Fur Top - Ea. O
Christmas Jewelry

EARRINGS - PINS CORSAGES

Space Dogs .. 98'
Color Books 10c & Up, Puzzles, Games, Picture
Albums, Scrapbooks, Telephone Index, Diaries.

ALL AT LOWEST PRICES I Grasshoppers ...98'

Jeeps ... 25'
I 1

HOLSTER
SETSGUN

TOYSV SOFT WHIRLING PETTI,

A GIFT IN EASY-CAR- E

WAY OUT FOR VALUE...
NINE LAYER NYLON PETTITrucks, Planes,

Housekeeping,
Jewelry, Books,

Games, Hobbies,

i mPOST OFFICE, TOO 1Cannon Nylons 0951000'i to Choose

What a stand-ou- t for only
3.98! Nine layers count
them one over the other.
Perfect with petticoat-me-pleos- e

new dresses. Small,
medium, large.

Fresh and airy poufs in ny-
lon sheer. Need only to be
hand washed, no ironing.
Shirred tiers with lace trim.
Lush colors. Sizes small,
medium, and large.

398(y)79c
Sheer
Beauties

Pair

BUBBLE BATH
DECANTER JUGS

COSMETICSV GIFT BEVERAGE
)29DtiignedSETS SetFRILLY ORGANDY APRONS 98c Vtt c

FLOCK-DO- T FULL

SLIP FOR GIRLS

35 YARD SWEEP!

BOUFFANT PETIT!

ONLY
m -

98CHRISTMAS all
OCCASION CARDS

STATIONERY
982 2

GIFTS FOR MOTHERS

KITCHEN GADGETS, VASES, PLANTERS,

FANCY GLASS, LAZY SUSANS, BEVERAGE

.,. 39' IStrtomtr
GriptBicycleSETS, SERYING DISHES, PYREX GIFT

lii.i 4 to 14

This bouffant slip Is
simply beautiful! Frothy
nylon tricot with nylon
net ruffles, loce trim.I 49'Whit - Red

Rtfltctor StITEMS. Flaps

Pretty os a princess In

novelty dotted nylon over
a taffetized underskirt.
The tricot top has flock
dotted nylon yoke too!
Hand woshoble pink,
blue, white; sizes

Comes with its own boaIs T4 v I to keep it fresh. ManyCUP SET f iQ
CARAFE8 colors.TOOLS MAKE

FINE GIFTS.With Warmer

STORE HOURS 9:30 A.M. TO 9:00 P.M. TILL CHRISTMASTILL

P.M.OPEN ALL DAY SUNDAY


