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CHEMULT COMMUNITY CLUB women served a buckaroo
breakfast at the club grounds the morning of the Fourth
of July to nearly 100 early risers. This colorful covered wag-
on was the ticket booth and entry point to the grounds.
Club officers in the picture are, left to right, Mrs. Jack
Moebius, secretary; Mrs. Robert Hands, treasurer; Mrs. Cap
Jessup, vice president and Mrs. William M. Taylor, presi-
dent. Proceeds from the breakfast will be used to enlarge
the Community Club building.
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and the process of such revolu-
tions may vary, but invariably
the form of government is
changed. There is no reason to
think free enterprise democracy
as we have known it would sur-

vive."
What would Alexander Hamil-

ton say?
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tary of the treasury, believed a
little debt was a good thing.

ft perpetual debt, theorized

Hamilton, would assure the na-

tion a good credit rating and a

permanent group of bond hold-

ers. He borrowed money to get

in
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this chair goes everywhere you gol Sleek alu-

minum with smart canvas is lightweight, designed

llalion import! Big 2'i-qt- . pitcher with six match-

ing tumblers, all beautifully finished. Ideal for
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and dress rehearsal parades by
the Army heralded the Warsaw
visit of Nikila S. Khrushchev. The
Soviet premier is due Tuesday,
but the newspapers have carried te-HQIW-

E FUMSMIjS SALEvery little about the visit and it

the new government on a firm
financial footing, thereby giving
birth to the national debt.

From Hamilton's time until the

present administration of Secre-

tary Robert B. Anderson, the debt
has grown prodigiously, though
there have been short periods of
debt reduction.

In fact, there was a time when
the nation was young that it man-

aged to shed all indebtedness.
Albert Gfillalin, who succeeded

Hamilton, looked at the 1801 na-

tional debt of 83 million dollars
and set a twin goal of debt and
tax reduction. By 1811, he had cut
the debt to 48 million dollars.

has been impossible for Western
newsmen to get any details on his
schedule.

heatl mine'

'J

With income lowing in from the
tale of public lands, the national
debt was completely wiped out
by 1835. But absence of debt
proved not to be of
financial stability. A period of

prosperity was climaxed by the

panic of 183!), and then depression
settled over the land.

. During the Civil War the debt
Went up, but was coming back
down again by 1870. World War
I sent it upward from $1,146,939,-00- 0

in 1910 to $24,299,321,000 in
1920. During the prosperous '20s,
the debt declined, only to rise
again during the depressed '30s.

World War II was the skyrocket
that carried the debt to the heights
where it is today. The 1940 debt
was only $42,967,531;OO0. On Feb
ruary 28, 1946, It reached its war-
time high of $279,214,000,000. The
lowest it has gotten since the war
ended was on April 30, 1949: $251,--

630.000,000. in 1 1 r VV I ' "
w'&MiA'w wnrnc iauioct nriro ouor tnr xx m . . .,. hNow totaling almost 286 billion

dollars, the debt is sure to go rst&m&lKmmW' " ' K,,v VWVI ,w' ME iaae ueans easily 1
higher. The government had u3ttfxmz2EXfmxrnra ...... tttim 1
deficit of more than 12 billion
dollars during fiscal 1939, the larg
est in peacetime history.

Congress has raised the debt
limit to 295 billion dollars for next
year. There is little or no chance
of reducing indebtedness in the
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next year or so. says Robert E, ra3MOTKVW wool, combined, with ea.y-ca- r. Z I I
Morriam, (he President's deputy
assistant. "We will be fortunate
to hold the line," he says.

Two things are combining to

keep the debt rising. .W.7K2SaaSa3nr tweeds. Also K.l,d color,. J I l O' and I " I
With expenses exceeding income,

the treasury the world's largest
borrower must borrow money to

meet the government's needs. One X miimmSam : . Mil
of the largest expenses, incidental

! A lVW UHffi(t&tt4 ' '2' broadloom combines the best of; - '
: aVO 121 IC W i -- V IIly, is interest on the national debt

which now totals more than eight
billion dollars a year and is the
second largest item in the budget

Secondly, there is a fear of in
flation. Investors refuse to invest
in long-ter- government sceuri
ties partly because these would

depreciate in value if there were
a wave of inflation. . ... II .V V I

Uncle Sam is caught in a vicious

circle. Unable to obtain less-i-

flationary long-ter- loans, he
must go to the banks for more

Inflationary short-lcr- loans and

thus add to inflation fears.
President Eisenhower and Sc

rctary Anderson believe' the only
way out of the dilemma is to
balance the budget and increase
interest rates in order lo obtain
long-ter- loans.

And if a solution isn't found,
what then?

Sen. Harry F. Byrd an

ardent proponent of governmental
economy, warns:

"When governments become In-

solvent their money becomes
worthless and they go through a
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