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CHEMULT COMMUNITY CLUB women served a buckaroo

breakfast at the club ground

of July to nearly 100 early risers. This colerful covered wag-

on was the ticket booth and
Club officers in the picture

Moebius, secretary: Mrs. Robert Hands, treasurer; Mrs, Cap

Jessup, vice president and M
dent. Proceeds from the brea
the Community Club building.

s the morning of the Fourth

entry peint to the grounds.
are, left to right, Mrs. Jack

rs. William M. Taylor, presi.
kfast will be used to enlarge

National Debt Inferest
Now 8 Billion Per Year

By CHARLES STAFFORD

AP Newsfeatures Wriler
Alexander Hamilton, first secre.|
tary of the treasury, believed .‘r}

little debt wax o good thing

A perpetug]l de bt theorized
Hamillon, would assure the na
tien a good credit rating and a
permanent group of bond hold
ors. He borrowed monpey Lo g
the new govermment on a firm
financial footing, thereby  giving

birth to the nationul debl

From Hamiltea's time until the
present  administeation of Secre
tary Robert B. Anderson, the debt
has grown prodigiously, though
there have been shorl perlods of
debt reduction

In facl, there was a lime when
the nation was voung that it man-
aged 1o shed all indebledness
Albert  Gallatin, who succeeded
Hamiltem, Tooked al the 1801 na-
tional debl of #3 million dollars
and sel a Iwin goal of debl and
tax reduction. By 1811, he had cul
the debt to 48 million dollars

With income flowing in from the
sale of public lands, the national
debt was completely wiped oull
by 1845, Bul absence of debl
proved nol Lo bhe a<guarantee of|
finmncial  stability, A period of |

prosperity was climaxed by the |

revolution wringer The mnalure
and the process of such revolu:
flons  may hut i
the  form
changed

think
I

vilry
ol
There
frie

InvVaria
Eovermment

would Humil

Alexander
say?

KHRUSHCHEV TO WARSAW

WARSAW (UPI'—Huge posters
and dress  rehearsnl parades by
the Armyv heralded the Warsaw
vikil of Nikita S, Khrogheliov, The
Soviet die  ‘Tuesday,
but' the newspapers have carrled
very little aboul the visit and il
Was Bgen' imposgible for Weslern
newsmen (o get amy details on his
sehedule

.} "‘"ﬂ- u'l
2 )
&3

premer s

Y

.y

a4 i
AR

| ‘:IJIJ
s
e

panic of 1839, and then depression 2

settled over the land.

During. the Civil War the debt
went up, but was coming back
down again by 1070, World War
I sent it upward from $1,146.930,.
000 in 1810 1o §24,2089.321.000 in
1020, During the prosperous ‘20s,
the debt declined, only o rise|

World War 11 was the skyrncket|
{that carried the debt to the heighls|
where it is today, The 1940 debt|

was only $42,967,531:000. On Feb-| @

ruary 28, 1846, It reached its war-|

time high of $279,214,000.000. The | W

lowesl it has goiten sinee the war|
ended was on April 30, 1949: $251..
531,000,000,

Now totaling almost 286 billion

dollars, the deht is sure o gol
higher. The government had a
deficit of more than 12 billion

dollars during fiscal 1950, the larg:
est in peacelime history

Congress has raised the debl
Jimit to 295 billion dollars for next
year. ‘There is little or mo chanee
of reducing indebtedness in the
nexl year or so, says Hobert E
Merriam, the President’s depuly
assistant. “"We will be fortupute
to hold the line.” he says

Two things are combining
keop the debt rising

With expenses exceeding income, |

the Irensucy—the world's largest
borrower—musl borrow money o
meet the government's needs. One
of the largest expenses, incidental-
v, ¥ interest on the notional debt
which now lotals more thaf eight
billion dollars o year ond is the
second lorgest ftem in the budgel,

Secondly, there ix o fear of in
fation. Investors refuse Lo fvest
In long-lerm  government securl
ties partly because those would
depreciale in value il there were
a wave ol inllation

Upele Sam s caught In a viclous
circle, Unable th oblain less-in
flationary  longderm  loans,  he
must go lo the bumks lor more:
Inflationary shoriderm loans and
thus add Lo inflation fears

President Kisenhower and See-
rotary Anderson believe the only

way out of the dilemma is 1o/
balance the budgel and increase
interest rotes in order (o oblam
long-term lonns,

And il a solution Isn't found
what then?

Sen, Harry F. Byrd (DVa), an

ardent proponent of governmental
SCONOMY, WaIms

“When governments become in
solvent thelr money becomes

worthless and they go through al o

OSBORN HOTEL
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Thoroughly Modern
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ONE BIG VALUE EACH DAY OF THE MONTH !
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Regular 1.49 Dacron
Panels —save 33%!

99° ..

First quality DuPont Dacron ponel curtains of this
exciting sole price. Machine washable, need linle
Ironing, Sheer ivory white marguiselle weave.
One doy only, Thursday, July 16,

3.95 VALUE! hammered alum-
inum 7-pc. beverage set

188

helian import! Big 2 % -al, pilcher with six match-
ing tumblers, all beoutifully finished. ldeal for
patio—cen't break when dropped! Our sppply
wan'l lost long ot this price—hurry in for your setl

4.99 sports chair for
solid comfort anywhere!

399

Fishing, hunting, ouldoor concerts, sporls evenis
—this choir goes everywhere you go! Sleek alu-
minum with smart canvas is lightweight, designed
for hard wear with solid comforl, See it today!
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emerprise  demneraky
we Huve known it would sur-
vive
What
ton

| complete

7 -pc. set

onea-day
pricel
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Won'’t spot, stain or
fade—cleans easily

84¢

square yord

Wards lowest price ever for
this quality wool-nylon carpet

929

sq. yd.
In 9’ and
12° widths

Lowest price on the markat
for this quality, and Wards
hos K! Tough, durable,
yel eosy to install. 9, 12’
seomiess widihs

Compare quolity and prica ony-
wharel Wards beautiful new loop-
pile broadioom of long-wearing
wool, combined with scsy-care
nylon, will look luxurious with ony
penod or style of furniture. Choose
from the newesl, decorotor-stylad
tweaeds. Alvo solid colors,

Carpet 3 average rooms (36 sq.
yds.) for only 10.50 a month.

RAYON-NYLON LOOP PILE
®" or 12° broodloom combines the bast of
each fiber—nylon wearn, royen holds color os
no other fiber can, Populor tweed eolors.
Carpet 3 average rooms for $11 & month.

ARMSTRONG asphalt tile

Install on ony Moor. Colors 1‘/ ¢

won't weor. Eoiy 1o clean.
9x9" med. dark

All-wool or Imported all-wool
miracle acrilan patterned carpet

99%5--10%

9, 12, 15" widths 9, 12° widths
Unmalchable quality at this price: a resilient acrilon or on all-
wool scroll and multi-level broadloom, each only 9.95 a sq. yd.
Or for only 10,95 @ 3q. yd. the aristocrat of patterned carpets
—a richly colored, deep plush pile of imported wools.

Light and corkstyls .. . 11¢
Topestry bones ., ....12¢

ARMSTRONG Excelon tile

15V

%9 size

Install onywhaers, just cut
with scissors, Almost in-
destructoble! Alkali snd
greaie reintonl,
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NATION-WIDE VALUE MONTH Phone TU 4.3188




