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Thought for today:
clesiastes book 1: “ls there any-|
thing whereof it may be said, see,
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this Is-mew? It hath been a!resd\r]""d"t of World War I[I defeat| Eisonhower — had insisted on
of old time, which was before us lmuru[y wak passing through alas a necessary preliminary in ai

Financially
Embarras
By SAM DAWSON !
AP Business News Analyst |
NEW YORK (AP) — Other|

ed among the greatest ti!i!‘

thave coutted with De Gaulle

the Western ministers — had any
Ulusion to the contrary. Every.|
thing depended on  Khrushchey.
Gromyko was just his (rontman,
The only reason he permitted|
the ministers” mecting at all was|
To: him, France cven in the because the West — principally

France, with the second largest
Communist party in Europe out-
side the Soviet Union, was count.

HBut

such  practicalities never

phase which ¢ould not dim the lster summit meeting between Ei-
senhower and Khrushchoev.
Eisenhower actually laid down

lustre of her world greatness
He once said: “There is a twen.

greatpess of France and the lib-|ference. First, the foreign minis-
erly of the world." ters must meel: second, they must
De Gaulle long since has passed|show some progress, which would

things besides o ceiling on intee- | from  those days when the latemean agreement, or concessions,
ot rates are keeping the U5 |Josel Stalin described him as ajon somwething,

Treasury [(inancially embar- |

rassed,

One 18 the tax lows that [avor|
Its  competitors in the money
market — corporations and state|
and local agencies

Another s the higher yields
that government backed mort.|
gages ofler investors — [ederal

Euarantees thal make these mort-
gages look as riskless as Treas
ury securitics

One Is the tighl money policy
by which the Federal Reserve
Board s helping the administra-
tion in its fght to stave off an-
other Inflationgry inroad on the
purchasing power of yeur dollar,
JAnd a prime one is the hahit
of the federal debt to grow and
grow. Only Congress — or, some
Bay, an aroused pyblic—can stop|
that.

To some degree these factors |
affect both the nonsalable U. § |
savings bonds which individuals
==most in the lower income brack. |
ets=-huy, and the solable Treas.
ury sccuries which look for
their market among (he banks,
olher financial institutions .md]
funds, corporations and  well
beeled individual investors

But they apply especially to the
murketable securities which have
been glving the Treasury its hig
gest lieadaches. These problems
will remaln ¢ven H Congress goos
along  with President  Eisenhow-|
er's request to Lt the celling on
the Interest Uncle Sam can pay
when he borrows,

let's Jook at these sales diffl
cultles that US. marketable se
curilies lace:

In teday's crowded borrowers

markel competition can be stilt.] There can be .no denying

And the tax laws give corpora-
tions & head stirt. The Treasury
itaell picks up about half of a hig
corporation’s borrowing
That's beciuse when it borrows #
can charge the Inlerest to ex:
proses. Sinee L must  pay the
Treasury about hall of s gross
earpings in Income taxes, || sives
about hall of the interest It pays
aut. Hence, paving higher rates|
to get & loan len't the pain N
might be

Tax laws faver the stater and
local agencies when they borpow
—and they  are dolng %0 in in
creasing volume. Their  securities
are tax-exenypl, appealing to any
Investor in the upper income
brackets. US. Treasury seeuph
ties, on Lhe other hand. are lully
taxable at the lederal level Thus!
they lose much of thelr charm loe|
the Investor who pays high taves
anyway, and sees no percentage |
in going into & higher bracket

Another competitor for lending
money s - the home mortgage. |
This payx a higher vield than the|
Treasuwry now does or would like
to. When the mortgage Is backed|
by the Federal Housing Adminis
tralion or the Veicrans Adininis-
tration the risk to the investor In
alight. With today's bhomwe build. |
Ing boom there are lots ol miort:
goges for lovesiors to buy ;

Cross OF Lorraine |
By PHIL NEWSOM
UP1 Foreign Editor
Sir  Winston  Chaurchil! then
prime minister of Britain, once
sald ihal of all the crosses e |
Bod 1o bear, one of Lhe hoawm|
w the Cross of Larraine. Ry
n he meant Gen Churles de

Gaulle.
Do Gaulle, the man who insist-|

won't let me burn him ™

cosle|

man “ont complicated.™ But there had always been an
Or when an exasperated Presic underlying irony in the President’s
dent Hoosevelt described him as requirements: any concession or
an upstart playing Joan ol Arc,|agreement by the Soviets at Gene-
and Churchill is said to have re-|va would actusdly be a concession
plied: |by Khrushehey which he could
"“Yes, bishops just as well have made at a sum-
mit meeting.
De  Nevertheless, Eisenhower had a

but my hloody

First, last and always

Gaulle is lor France. He will 1t point of his own in the two con-

the French by their boolstraps ditions he laid down It wms like
whether they like it or not, politl|telling Khrushchev: H you really
cally or economically, He unllimcan business, prove it at Gene-
forco the world o recognize|va before you and 1 get together:
France whether the world likes it|otherwise, I'd just have to hope
or nol. you meant business

So. as In World War 11 when| Yet from the heginning, Khrush-
he played the part of thorn in/chev has created a dilemma for
the flegh to Ropsevelt and Church-| Eisenhower
lll, Toesday he seeks to leap-frog| A ministers’ meeting  could
vears of French political anarchy|break up without any agreemoent
and ineptitude and to force by |—Khrushchev could be using it ta
whalever means French entry prove it was a wasie of time for
into the so-far exclusive clib of |anyene but the top men to talk—
nations owning the atomic bomb. |but that would nol necessanly

The extent of hig single-minded- | prove he couldn't do business at
ness s revealed by the fact that!the summit
now, in the midst of world-shap: 1 Khroshehov, who thinks so
Ing negotiations with the Russians|little of the ministers’ meeting
at the Geneva Forelgn Ministers' | now lets Gremyko make & con-
Conlerence. he chooses to lot it|cession belore the ministers break
be known that he is deeply at|up, it will probably be only to de-
odds with s allies on & vital prive Elsenhower of any argu-
question of Western defense ment against meeting hm at the

The same determination that summit
France shall be & world power

shaping her own destiny account. Better Vacation
th ;
ed for e amnouncement  last Ry FRANK ELEAZER

March that De Gaulle was with: Bt L o "
drawing the obligation of the “.\..‘-I.II.\h(.‘]I_I_\_ Ulpl-—llnr n-;\l-
Fronch Mediterrancan Fleet to o beat the high cost of iravel

this summer is let vour wile han.
die the tipping. Another is to stay
home

A new book on the subject
wrilten by & fellow who ought to

sttve under NATO command
warlime

And the same conditions apply
to French refusal to enter intol
new  commitimenls to NATO

in

De kiow, recommends for and

Gaulles personal greatness "\""‘,"‘ these solutions, respec:
There also seems the distinet pos '";b e e P
aibility that the annoyances feli|, be author ls Michael Frome
by Hoosevell and Churchill alsg|®T Many years travel editor of
the American  Automobile Assn

are o be (ell by President Eisen
hower and Rritish Prime Minis-
ter Harold Mactpillan

rome says U you're smart vou
still can gt out on the road, have
fun, and come home with all your
Rold fillings

Farcieal .""'lﬂ‘ His book is called

Better Vae

it|

there is camping. Frome says 22
million people did it last year
Camping he says, Is not what it

|was in the good oid days, and

thank goodness for thal, anyway.
| The difference is in the fine
|new camp sites, with conven-
lences like -showgrs, sometimes
with hot water, going up in state
|and national parks all ever the
|country: also in the $130 to $300

lrworlh of fancy camping gear he

(ty-centlury.old pact between the two conditions for a summil con- says you will want

After recovering from this ini-
tial investment, four campers can
hope to get by on $100 a week
|But don't iry it just to save mon-
ey. If you like to rough It on a
foarn  rubber bed, Frome says
maybe the molel route is for you

If so, ligure $10 to $12 a night
for the room: at least $5 daily
per person for {ood.

For a week in a coltage some-
where at the beach or the moun:
lains, $%0 |5 average rent.

For those who just want lo sit
down, Frome bas a kind word for
the resort hotel, from which he
says all the guests come away
Heeling like millionaires. This is
possibly because they are million-
alres. Anyway, he suggesis $323
per week “and up" as a likely
Iprice for & family of four.

Credit cards help. Take all
you've gol, Bul ready cash bhasn't
|gone out of style. Figure a budg-
el long before leaving, Frome ad-
vises, then add 10 to 15 per cent

“Joy Party’
By NATE POLOWETZRY

TOKYO (AP) — "A joy party
began. "

That's what the English lan-
guage synopsis of a play said —
although up on stage the actors.
in their gorgeous costumes, sal
around showing as much agitation
as a totem pole

But the synopsis said it was a
joy party, and the synopsis has

become the foreigner’s guide
through the intricacies of the
Japanese theater.

Sometimes  the synopsis  ex-

plains. Semetimes sheer poetry is
|the result, without much elucida-
| Lion

Take the play "The Mother ol
Shosno Shigemoto.”

I's about 78year-old Kunitsune
land his wife, Kitanokata who
Mwas about 20 years old and was

so famius with her extreme
beauty.™
During the “joy party” Kunit.

sune becomes sa drynk he gives
Kitano-kata away to Shihel “top
man of the Fujiwara ™

Says the synopsis “he was lor
a long time considering to make

By JAMES MARLOW catfons for Your Mofiey.” Frome|his wile free for the sake of her
Associated Press News Analyst [says M all sou have In mind is ©Wn happiness because he was
loo old for her. But now, aiter

WASHINGTON (AP} — Premyjer | saving your dough, vou better for

paint: that only the lop men—the|lots of ideas though for casing the
heavywelghis™ can call the pain

shots or really settle anything and| “You don't have to tip anybody

that thelr foreign ministers are! anywhere anything coutivels

poly their messenger boys traveler Frome. 'You do sa only
The month-old Geoeva meeting becapse you want to, in appreci

SHORTRIBS By Frank O'Neal

WAERE S HE eCNG WiTW
THE NEW BARBIR T

{NIkita Khrushchey has proved his|get the whole thing. He does have 8he was gone with someone else,

be stood in desperste loneliness ™
But nol Shihel, who according
to the synopsis, “was so much
pleased with Kitano-kats that he
visited her room everyday.™
Well. as it happens in Japanese
iplays everything becomes very
|confused at this point. The Fuji-
wara clan falls on had days
Shihei dies—or as the synopsis
suys: 'Fujiwara {amily collapsed
alter Shiheli and many members
died of ill or thunder {sich. Kunit-
sune (who is about W at this
poit), who could mever get his
wife out of his memory, became
insane. The young Shigemoto
their young son' was pitiest
sic’. He oould never see his
mother again since Kitano-kata
has also been confined hersell in
a small ouanery outside of the
town after Shihei died.’
The svhopsits shows everything
turns ot fioe in act 3
| "Ore day Shigemoto way walk
|ing nearty the nunnery. Sudden
lv. he wan sruck with a streng
wish to see mother and started
to run aleng a stream. He found
a2 pun preying isic! before the
|erave of Shihel It was KRano
|kata. He called her name. The
mother and son were boiding each
other withouwt & word under ihe
|¢hesry tree in full blossom.”

fireworks but omitting any - Big what it did not contain
new spending hills The Democratic leader made no
Sen. Everett M. Dirksea 'R meation, for instance, of a bill by
noted in an inlerview that Demo-|Sen Hubett H. Humphrey (D.
cratic Leader Lyndon B. Johnson Minn), a possible rival far the
of Texas had included several ma| 196 Democratic presidential nom-
jor requesis of President Elsen ination, to set up a Youth Con
hower in un oulline Tuesday of|wryation Corps. Dirksen has sald
the work ahead for the Senate (he cost of this project would be |
Among other things, Johnson extremely high
called far action on “‘a reasonable| Johnson also indicated that the|
civil rights measure which will ap- Democrats may put oif until
peal to [ree men who wish to make next vear any effort to write n|
progress rather than make an Is-|pencral farm program and an
sue.” Dirksen sald he agrees aid.to-education measure
spansors are going lo have 1o He said he docsn't know wheth.!

Soviet arms ship has arrived ofi

Cuba

Castro told a meeting of lawyers 0&‘“!,
a former
rebel army olficer in Miami, Fla.,

that the allezstions by

With Bruce
Raaltor
Howell,

Doean long-time  Klame.

were part of an insidious cam-|ath Falle resident is a new sales-

paign being waged against
revolutionary regime

his man in the office of Bruce Dwens,

Realtor, Dean was formerly with

M & § and previously to that was

" HAVE YOU HEARD
' HUNGRY PEOPLE?

The Fat Man's in Town

b in business for himsell. Dean’s
)| business  hackground makes him
? ' well.qualified to help vou with all
| your real estate  Lransactions,
whether they be for a new husi-
ness or a new home, Contact him
I|nt. Tth and Pine or call TU 43129,

4 Adv,

tread this politics-mined field cau-
tiously if they want to pass a bill
“I have alwavs proceeded on the|

theory that civil rights legislation
must of necessily be reasonable
in ity nature If we expect to get
acuon by the Senate and House,”
Dirksen said. “The administration
seeks to be restrained in this
freld.™ iy

Of Johnson's " list ol priority
measures, Dirksen ticked olf a
number of others he recalled Ei-
senhower had requested.

These included extension of the|
international wheat agreement and
excise tax rates; military aru‘]||
atomic energy construction: (or-
cign aid and creation of an inler-l
American  development bank

However, the Republican leader
said he can't predict these will be
passed in a form acceptable to|
the president

Johnson's  staternent said the|
Senate will act also on “rev ision |
of the debt Himit and other fuca!|l
legislation.” Dirksen noted that
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did mot specifically mention the
higher interest rates om govern.
ment bonds Elsenhower has re-
quested

There are strong Indications the|

“Quickie’” Service While You Shop
and you won't have to worry about

Parking!

Democrats will stall the interest
rale proposal while they picture

"WE DID IT AGAIN - Our Appliance Manager
Purchased A Small Quantity of 21" Conso-
let TV Sets From Our Portland Mail Order
House To Be Sold To Klamath Falls --

SALE

179"

$8.00 A Manth

Ward Extra! Free

Woards guarantees to replace or repair all
This guarantee applies to any Airline TV,
another Ward extra! No service problems

Only $5.00 Dewn

CUSTOMERS!
Compare This Value

SAVE *50

@ Gives Sharp Performance
@ Fingertip Front Tuning
@ Finest TV Tuner Available

Slim-look set has tinted, tilted removable safety
gloss to reduce glare. Mahogany or Blond finish.

90 Day Service Policy

ective ports without charge for ninety days.
YEAR GUARANTEE ON ALL TUBES

ards is always as near as your phone!

SERVICE POLICIES ARE AVAILABLE FOR PERIOD BEYOND 90 DAYS
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