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MARKETS and FINANCE

Stocks
WALL STREET

NEW YORK |AP! — Late buying
gave the stock markel a mixed
pattern but the averages were
still apparently lower at the close
Final dealings were heavy. The
ticker tape was late.

Volume for the day was estis
mated &t 3,600,000 shares com-
pared with 3920000 Tuesday.

Key stocks were down Irom
fractions to a point or more.

Electronics and other issues
which have enjoyed big gains in
TeCENL  SESSIONS remamed under
pressure.

Zenith gyraled belween losses
and gains, il was about hall o
tdl:un points higher late In the

V.

International Business Machines
was down around 7 as when-issued
stock based on its 3-ford for split
began (rading. It also was at &«
small premium over presen!
stock,

Texas Instruments was ol!
sbout 4. General Tire erased & 1-
point loss and showed a net zain
of about a point in late dealings

U.5. Steel was off about 2 de-
spite the big leap in quarterly
carnings reported Tuesday. Lu-
kens was olf more than a point.

Losses of more than a m!
were shown by Westinghouse .
tric and Goodyear., U.S. Gypsum
was nfl 3.

U5, government bonds dirfted
lower.

NEW YORK STOCKS
By THE ASSOCIATED PRESS

Livestock .
KLAMATH FALLS
LIVESTOCK AUCTION MARKET
April 28, 1958
Receipt: Cattle 240. Hogos 6l

Sheep 22,

Caompared last Tuesday cows
and bulls weaker: all other classes
caitle steady; Hogs 50 lower,

Fed Steers: Choice, 27.10-28.00;
Good, 25.00-26.60; Sid.. 24.50-24.70;

Fed Heifers: Good-Cholce, 25.00-
26.90; Sid.. 2Z1.60-24.60.

Cows: Cmecl,, 10,50.20.80; Utility,
16.10-18.30; Canners & Cutlers,

W412.10,
Bulls: Utility and Cmicl, 22.75
W.10,
Baby Calves, beel, 28,00-45.00 per

ead.

Stockers and Feeders: Steers,
Good-Cholce, 300-T00 lbs. 27.50-
28,00; 700800 lhe, 28.25-27.10, Heif-
ers, Good-Choice, 500-650 Ibs., 26.10-
28.00; over T lbs., 2210 - 23,00,
Steer Calves, Good.Chaice, 300400
Ibs., 29.70-31,00. Heifer Calves, Me-
dium-Good, 300-500 1bs., 28.00-29.50,
Feeder Cows, aged, 15.25-17.00;
young, 30.70-11.50: Stock Cows,
good palrs, 208.241.

Hogs: US. 1 & 2 (180-220 lbs.),
17.10; Sows, 11.60-12.85; Weaner
Pigs, 8.50-11,50 per head: Feeders,

60

Sheep: Fat Lambs, Good, 16.00;
Feedor lambs, Good, 15.00; Ewes
with lambs, 20,50.21.00,

Reported by Ray Petersen, coun:
ty extension agent

=

RED BLUFF (UPLFSMNS) —
Weekly livestock auction:

Cattle salable 1,500, including 600
calves. Active, stockers and [eed-

'lative commitlee proposed

HERALD AND NEWS. KLAMATH FALLS, OREGON

Labor Reform Measures
Speed Through Capitol

Group Seeks

SACRAMENTO (UPl'=A legis-
a com-
proniise today to California’s 10
vear dispute over property lax
rates on privale ubilities which
would cost the state's common
property taxpavers about 13 mil-
lion dollagg & year,

The committee, in a constitu.
tional amendment Introduced in
the Assembly, rejected the report
of its out-of-stale consultans
which had recommended a 85 mil:
S dviiar tas il (rom utiines
to home owners and small busi-
nessmen.

Assemblyman  Glenn  Coolidge
(R:-Felton}, chairman of the 10-
man commitiee of members ol
both houses, explained that the
proposal would mean a $12,500,000
tax benellt to railroads hut would
otherwise “legalize what we are
doing now."*

At the present time private util-
Ity property including railroads is
nssessed at 30 per cent of its mar-
ket value. Common property is as.
sessed al an average of 237 per
cent.

The solution reached by

Senate Okays
Water Bill

SACRAMENTO (UPD) — A bill
to protect the state's water rights
for 10 years was approyed by
the Senate Wednesday,

the

On Private Utility Taxes

$44.000; Placer, $180,000: Plumas,

Compromise

committee called for assessing
common property and raillroad
property at 25 per cent ol Its
value and utilities such as electric
and telephone companles at 50
per cent,

The commiliee’s consultants had
recommended taxing all property.
utility and common, at 33 per cent
of its cash worth.

Coalidge explained that railroads
were removed from the utility list
because they are fsced with com-
petition from which other utilities
are exempl.

He saild he would ask for a
hearing on the plan May 29,

That would give proponents 21
days lo push it through the Leg-
islature before adjournment.

Estimated shilt of railroad tax
to property owners, by county, ins
clided:

Alameda, $1.000,000; Alpine
nothing: Amador, $3.500: Butte,
$175.000: Calaveras. $1.000: Colu-
sa, $24,000; Contra Costa, $400,000;
Del Notte, nothing; El Dorado,
$5.000; Fresno, $400,000; Glenn,
£20.000: Humboldt, $50,000; Kern,
§500,000; Kings, $40000: Lake,
nothing; Lassen, $115,000; Madera,
£50,000;

Marin. $60.000; Mariposa, noth.
ing; Mendocinb, $30,000: Merced,
$174.000; Modoc, $90,000; Monterey,
$130.000; Napa. $20,000: Nevada,

§75,000. Sacramento, $500,000; San
Luis Obispa, $80,000; San Mateo,
$300,000;

Sants Clara, $310.000; Shasta,
S100,000;  Slerra, $3.,500: Siskiyou,
$180.000: Solano, $75.000: Sonoma,

SACRAMENTO IUPD) — Gov

Edmund G. Brown's two-pronged|

labor reform program today was
speeding through both houses of
the Legislature.

The Assembly today received
@ measure by Sen. Stephen P.
Teal (D-West Point) calling for
democracy in union elections and
pratection af unian bede The L

= =

passed the Senate yesterday by &
306 vote,

Passage came after ope Repub-
lican called it a “complete white-
wash'' and a Democrat charged
that the measure was sponsored
by the Brown administration (o
pay off campaign promises.

Teale explained the bill would
do this:

—Require unions to have speci-
fied number of meetings, give no-
tice of their meetings, keep min-
utes and permit their inspection
on the request of any member,

—Elect union olficers by secret
ballot al least every four years,

—Prohibit loans of union funds
to employes, olficers or members
of the union excepl m unions
where a credit union exists.

—Require an annual report of
union [inances every vear to the
Department of Industrial Rela-
tions @and books and accounts
would be kepl and made avail:
able to any member on request,

|Francisco)

— Prohibit conflicts of inferest
between union officials and man-

|agement.

The first hull of Brown's iabor
reformn program, & measure by
Assemblyman Allen Miller /D-San
Feinando) Lo provide settlement
of jurisdicti disputes without
striking, passed the Assembly #-
2% 155 Fians axw
On the Teale bill, Sen. J. How-
ard Williams (R-Porterville! said
"It has been pointed out that the
Western Conference of Teamsters,
the ILWU tlongshoremen and
warehousemen' and the Opera:
ting Engincers don’t have o
abide by the section whigh says
what unions have to have in their
constitutions,

“This is a complete whitewash,"
he zaid,

Sen. J. Eugene McAleer 'D-San
asked “'what is the
need for this in California?"

"l would peint first to the re-
cent  political
millions of words were said as
to the need for this type. of legis-
lation.” Teale replied,

MeAteer countered, “what you
are saying is that there was a
campaign promise last vear thal
there would be legislation of this
type and that's why we are gel
ting this bill. You haven't es-
tablished & nced for this."

SCOUT NEWS

Jobs Hike
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OFFICERS ELECTED
FALL RIVER MILLS—New of-
ficers elected by the \h‘qyslde Gitr-
den Club at its April meeting
were president. Mrs. Joyclyn Me-
Arthur; vice president, Jane Arn-

Ersel Crum. The meeling was
held at the home of Mrs, Mary
Albaugh in Pittville.
Mrs. MeArthur appointed the
following committees for the an.
nual flower show lo be given in
May:

A}(.l\-ertj.sing, Mrs. Rita Taylor,
Mrs. Jesste  Hollenbeak, Dorothy
Jenne; general committee, Mrs,
Hilda Brum, Mrs, Ersell Crum,
Mrs. Jane Arnold: plant table,
Mrs. Mary Albaugh, Mrs. Nora
Arnold, Mrs. Evelyn Eldredge;
tea, Mrs. Anna McArthur, Mrs,
Elizabeth Albaugh and Mrs, Irene
Crum: hospitality, Wanda Calli-
son and Phoebe Lorenzen.

The flower show will not be
judged this vear and the public
is invited to enter arrangements
and specimens. There will be priz-
es and plants for sale.

The officers for 1959 will be' in
stalled when the club meets al
the home of Mrs., Dorothy Jenne
in Fall River Mills on May 13,

TWO0 CLUBS MEET
YREKA—"Planting for Perma-
nence,” was the subject of the
lecture given by Mrs. Harry 0O,
Smith, Cave Junction, guest speak-
er at the recent meeting of the
Yreka Garden Club and its guests,
the Shasta Valley Garden Club
members.

Mrs, Smith advised gardeners to
start planning by selecting

old; and secretary treasurer, Mrs.|pro

Over The Garden Gate

chairman for the event

staged at the fairgrounds iy Nip,
Edson Foulke Jr. The Yreka grg,
will be assisted by the Shm:
Valley Garden Club of Montagus
and progum; lurl the hnhuu-, 4
grams and entry sheets w,
distributed o those present. whiy
others wig nuoive‘ theirs by majl,

“ntries chairman is Mrs, £
M?thewa. S Edvard

L was spggest ¥ Mri. K
that members start flats of pl.".ﬁ’,'
for the plant sale to be held dyr.
ing the flower show. Honre oo i
show are lo he [rom 2 to g p::

Accarding 1o the report given
by Mrs. John Sullivan on the higy
schoal landscaping project, shg
staled that some planting bedy'
have been spaded and gypsum ang
plantings have been tentatively da.
cided upon.

Election of the nominatin

mittee resulled with Mrs.gifn?
Wallers, Mrs, Marie Silva and
Mrs. Kenneth Whipple being
:iam«i to serve on that commit.
e,
Approximately 50 members ang
guests  participated in the plapt
sale which concluded tho afier,
nooi's  activities, refreshmeny
were served by hostesses, Mry,
George Bray, Mrs. Louls Rohig
and Mrs, Harvey ter,

Altar Society
Chief Named

YREKA — Mrs. Alice Colhirn
was chosen as the new presidont
of the St. Joseph’s Allar socicty
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