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MARKETS and FINANCE

Edilor's Neote: The market re
poris libled belew are yester
day's markels, sol loday's, and
are carried as a servies lo
thoss subscribers in early de-
livery zones which make publi-
calion of dally markels impos-
slhie within the roale sehedule.

A
Livestock

PORTLAND (API—{USDA}
Cattle salahle 530; includes equi-
valents of 3 loads fed stezrs and
couple loads hellers; hbalanced
largely cows with only few bulls
and stockers and feeders: trade
uneven; fed steers active 25 to 50
nigher: olher classes steady  to
sirong, truck lot average lo high

Stocks
WALL STREET
NEW YORK (AP1 — The stock
market closed lower loday with
trading quiet

Volume [or the day wis esti-

maled at 30100000 shares comi-
pared with 3,540,000 Friday
Pivolal 1 fell fractions to

shout A point. Gains and losses of
soleciod issues covered a wider
range

Dils were hit by news the Ven-
extelan government s raising to
0 per cent from 50 per cent the
tax and rovally paymenls of oil
firms operating there

Most allecled was Creole Pelro-
lewm, subsidiary of Standard Oil
tNew Jerseyl. Creole dropped
aboul four on the American Stock
Exchange. Jersey Standard
dropped more than a point

Royal Dutch was down more
than a point and Gull Oil about
fwn,

Goodrich rose more than three,
Zenith over two and Rheem be-
yond @ point, Eastman Kodak
was about two points to the good.

118, Steel and Republic Steel
were down aboul & point ecach,

American Telephone and Loril-
lard dropped more than & point
each. General Dynamics advanced
about a point. International Nick-
el, Anaconda and Raytheon were
losers in the one-point zone,

.S, government bonds declined

NEW YORK STOCKS
By THE ASSOCIATED PRESS
Admiral Corporation 18 13

Aluska Junesu 34
Allied Chemical 02 4
Mlis Chalmers 28 %
Altoa 02 4
American Alrlines 25

American Can

choice 1035 |b led steer I8.37; sev.
en head 983 pound steers low to
average cholce 2775, with lew
good 1023 lb 27.00. Joad average
good 1079 Ib steers 27.000 stand:
ard heifers 32.50:24.00; wtility cows

17.00-19.00; Jew commercial 20 06
21.00: canners andl culters 1450
16,00, Holsteln cullers 17.00; bght
canners down to 13.00; few utility
bulls 23.00-24.50: no early sales
stovker and [eeder steers

Calves salable 100:irade slow;
lew sales vealers sieady; stock
calves about steady; lew choice
vealers 300092000 good 24,004
00.00: standard 23.00-27.00; eulls
downward (o 15.00: one lot good
and choice 489 b stock steer
calves 30,00,

Hogs salabhle ®50; supply in-
cludes 2 [loads Dakota butchers:
\rade moderately active; bulchers
26-30 higher; U8, No, | and 2
grade farrows and gilts 180-2:5 Ib,
20.25-20.50; mixed lots No. 1 to 3
these weighls  19,00-20.00; 2 lots
mixed grade 160-170 1b 19.00-19.-
26; few mixed grade sows 330-450
l£ 15.00-17.00:  450-350 Ib 13.50-14.-

Sheep salable 750; trade mod-
erately active; slaughter lambs
fully steady; slaughter ewes and
feeders sleady lo strong; several
lots mostly choice 85 Lo 105 Ib

(wooled and shorn slaughter lambs

18.50-19.00; short deck around 45
b 19.25; good slaughler lamhs
18.00-18.50; cull and utility slaugh-
ler ewes 4.00-7.50; utility to good
7.50:9.,00; medium and good 65 lo
85 Ib feeder lambs 17.00-15.00.

STOCKTON tUPI — Live-
slock:

Caltle salable 600, Mostly good

a|feeders 783 Ibs 26,25, standard and
% |good 24.25-25.50,

Standard  cows

NEW YORK ‘NEAI=Wilh one
eve on the clock and another on
the near-emply newssiand, the har-
ried New York comunuter spatched
up the only paper available and
asked the dealer: “How much?”

"I don't think you want that,"
Ihe  dealer nnswered, “thal's a
scratch sheel.”

The commuter’s mistake was o
derstandable, for with nine news
papers closed by a deliverymen’s
sirike for nearly a week, New
Yorkers were reading anvihing
that resembled their favorie daily

— and quite @ few things that
didn't
A lottunpte few thousand wers

able to pick up copies of the three
Philadelphia  duilies  which  in-
creased their distribution to key

of-lown" newsstand  in Times
square did a roshing Business in
papers from  Washington, Balti-
moare, Newark, Springfield, and
Boston

The National Enquirer, a New
York weekly of somewhal unres-
trained editorial content, added
stralght news and sports and pib.
lished. three times a week. The
cily’s Spanish-language papers, El
Diario ond La Prensa, added a
page of English news and increased
thelr distribution by 20,000 and 10,-
000 respectively.

The major news magazines —
Times, Newsweek, and U.S. News
snd World Report — sold oul
theoughout the city
l The enterprising lads of the Haor-

Pope Asks
World Peace

VATICAN CITY (AP} — Pope
Tohn XX, in his fiest Cheistimas
address, urged the world lo Chris-
Lign unity and peace loday. Bul
he said his plea was not lkely to

heard in  Communist - ruled
lands,

The 77-year-old ruler of Lhe Ro-
man Catholic Church asked men

spots in the city, The famous “oul-|

HERALD AND NEWS, KLAMATH FALLS, OREGON

N.Y. Life Not Same Without Newspapers

|

vard Crimson sent down 7,000 cop-
es one day and gave them away
in mid-lown spots. And the Dallas
News (lew In 100 copies daily for
prominent Texans in the city,

In New York distributed 150,000
nlulletm that attempted to summa-
rize the day's top events. The New
York Ceniral handed out & mime-
ographed page to its commuters,

difficult to read.

creased their news coverage by
irom 100 tn 2000 per cent, which

sieps  al  their
night mecting tp assist the devel-

Mountain View Addition area,

Afler a considerable discussion
on the problems of waler and sew.
age in the area. the council de
cided to sel January 15 as a meet-
ing date, and mvite all property
owners of the Mountain View Addi-
tion to attend & mecting devoted
to discussion ol the water and
sewage plans for the ared.

The question of fulure use of
the steam locomaotive now located
in' Veterans Memotinl Park was
also hrought up. A report from Bab
Bommey, city park and recreation
director, was read. Bonney e
lerred to the first meeling of the
Locomotive Acquisition Commiltee
and the city agreement on the lo-

Obituaries
KING

Fred Dale King. 14, a native
of Charleston, West Virginla, and
a resident of Crescent, died there
December 21. He is survived by
his father, Willimh O. King of
Charleston, West  Virginia:  his
mother and stepfather, Mr. and
Mrs. Leonnrd Hasty of Crescent;

Kept the oy -awure of whit was
happening in the Berlin crisie—
antd how negotiations on the strike
were going.
Bul in

subways,  buses  and

inced and hored, secing their neigh-

|.'md migsing very much the 5500,
Ihm newspapers that are distribut
ed cach doy in the city.
' What show or movie to sce?
What TV show to walch? These

wenl unsnswered

Dne enterprising  department

Council Takes Active Steps
To Aid New Construction

Jhe city  council took  active|comotive. He pointed out that it|month

platform and steps would be con-

opment of new construction i thestructed, that lumber lor such con- |{he-air

struction had' beens domated by
A. D, Collier, and that the local
carpenters tinion had agreed to
do the construction work on a vol-
unteer basis,

However, to date the work had
not been done, and the possibility
was discussed ol permitting visie
tors to the engine whenever & park
maintenance man was working In
Veterans Park where he eould keep
the engine under direct survell-
lance. The commiltet’s intentions,
haowever, were to protect the ens
gine against any vandalism

The council decided to inanire of
other citics who have been recipi:
ent of gilt engines, as to what
their procedures for permitting vis-
itors to the exhibil are

First National Bank of Port.
{land was low bidder on $7.140.50
waorth of sewer bonds for Simny-
lond Addition, They bid an ef
fective interest vate ol 3.379 per
eent against the only other bid hy
U.8. National Bank for an inferesl
rate of ‘3.741 per cent.

City Manager G. S. Vergeer Sr
reported return of 118 question-
mailed . out

store wenl afler customers with
printed sheets slapped on subway
train windows reading:

“There may be no newspapers,
but there still are bargains at S.

The NBC radio apd TV stations|trains, most New Yorkers sat grim:|Klein's."

Other retailers bought tme on

copies dally of o onepage news hors lor the lirst time in years,|radio and TV stations—where time

was avallable—to get their sales
messages across, With the Christ-
Imas shopping season on, the buy-
ers were In the stores, but with-

but It was & rush job that was|What Christoias present to buy?lout ads to guide them they didn't!

tknow where things were and what

All the radio and TV stations in|were same of the questions thatiwas an sale, Mall and telephone

arders feil sharply

Ihe producers of A now play,
The Gareho,” which opened dur
ing the sirike bought a hall-hour
al TV time and resd the reviews
that newspaper critics had wril-
irnn hut were never printed, The
hig Broadway hits were not affect-
ince they are usually sold ont
8 in advance, Movie houses

regular  Monday had been agreed that a ‘wooden|turned to radio annouficements.

TV stations stepped up their on-
promollon of their own
lshows, TV Guide was quickly sold
out throughout the city,

| Newspapers like The World-Tele-
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|gram & Sun used radio e
|ments to keep thelr names in thelr
|readers’ minds. and to remind
(them of what they were missing
by missing their nopers.

The New Yuork Times. only paper
with its own radio station, in-
creased its news coverage using
luped stories from correspondents
overseas and in Washington and
other US. citles, Working with
NBC, the paper look part Sunday
in an howr-long show seeh in New

York and Washinglon that svem-
marized the mammoth  Sunday
Times

WNEW, a leading Independent

station. invited nationally - known
columnists like Bob Considine and
Earl Wilsom to read their columins.
Other stations had announcers read
the columns that never saw print
in New York

Just about the only group that
benefited from the strike was the
city's sanitation men, Without any
newspapers, fhe (ras-baskels of
New York were a lot emptier.

“How would you like your eggs, h'[othor—-rare.
medium or well done?' y

|
|
1

Voters Asked

On State Loan, Bond Issue

YREKA — Yreka volers will be
called upon to vole on & $133.-
000 hond issue and acceptance ol
o $290,000 state loah for consiruc:
[tion of a senjor elementary school
lon February 17, as was decided
al a recenl meeting of the board
ol trustees of the Yreka Union Ele-
mentary School District,

According to an explanation giv-
en by District Superintendent Rob-
ert Reynolds Lo the trustees, the
amount of the bonds requested was
increased from the original $1135.-
(000 bond issue presented to Lthe
[volers in the July 15, 1958, elec-
Iton, which was defeated, was due

For Decision

mated tolal cost of the senior eles
mentary schoal bullding project s
$479,700, Reynolds stated, Prior 1o
the July 15 election, the cost es-
limate was $378,000,

Current payments made by (he
elementary difirict are $17,905 a
vear on three carlier bond 1ssues,
which includes a 1946 issue for
SHH000: a 1052 Issue for $137,000;
and a 1955 issue for $67,000, Pay.
ments on the three present [ssues
will have dropped Lo $2,060 per
year, 20 years from now.

According lo Reynolds, the new
issue will not increase the local
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