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“You keep on hating mud and you'll grow up to be a
nagging mother!"

Armistice On Inflation
Predicted By Magazine

NEW YDRK (UPD—Not a f!‘u'j:n

of the economists look for what
Newsweek magazine describes as

an armistice on inflation in theltive

coming vear.
Inftation, it is held, is dormant

Just now except in the stock mac-1%

ket where the price trend
said 1o be higher
more dilficull pace.

Newsweek quotes Jules Back-
man, economist, New York Uni
versity: “The [ear of Inflation in
the period ahead has been tre-
mendously exagueraled.””

And Willlam €, Jackson Jr., re-
tiring president ol Ihl‘ Investment
Bankers Assoclation: "'The current
armistice should not Jull us into|
forgetting that inflation is likely
tn be ovy chronmie problem in the
fulure."

Newsweek sums up the situation]|
as follows: “A slrong upward
surge in business might solve un-
emplovmen! bul provoke serious
inflation. Tight money and a slow
pace might check inflation, but
leave ton many jobless (oo long.™

“Perhaps the best thing about
the mood of US  business last
week was Lhis,”” Newsweek says:
“It promised the kind of upheat
but moderale pace that could he
best [or everyone in the long run.

Dr, Marcus Nadler, consulting
economist 1o the Hanover Bank.
holds thil a sure brake againsi
any inflatienary pressures in (he
near [uture is the currenl low
price level of government obliga-
tinns.

“If prices of intermediale-lerm
covernment ohligations remain
Iow — and particularly
should decline further — commer-
cial hapks will be very reluctant
to sell them at a loss when de-
mand for eredil increases,” Dr.
Nadler says.

Banks, he holds, may be frozen

is sl
allhough al a

il theyia
War

their  government  holds  and

hat will make tighter Federal Re

serve credit palicies more elfec-
1

Rohert Van Cleave, vice presi
dent for research [or C. F. Childs
Co,, government hopd house,
sees Lhe Treasury competing in
the money market and bond mar
ket for new funds in. 19839 with
several offerings. of new  secori
ties,

And there'll be a lot ‘of yefund-
g of government issues thal ma-
ture in 1059, he adds.

He doesn't belleve the Federal
Reserve will gladly provide a sea
af new reserves on which to Doal

|these pew securities. He does be-

(heve lock of credit expansion by
the Federal Reserve plus grester

|demand for funds will bring high
|4r money rates with bar inane-
ing themselves througt e ol se-

iulrmct |
Van Cleave concludes thal inter

esl rates and bond vields lor 1850

will follow a zenerally upward pat-|

tern. Thal mreans lower govern-
ment bond prices which bears om
the Nadler theory. Nader, how-
ever, doesn’t believe the banks
will sell their bonds al a ' loss (o
raise money for credit purposes
The inflation check theory for
the period ahead i€ based on @
recovery that will be a slow,
steady one, A solid rise
excesses  that  will il
without generatimg a boom
Also the econormisis point ol
that  basic commodities  haven't
joined the rise in prices and note
Hhat consumers haven't heen coing
any hoarding of goeods as they did
fter the starl of the Karean

husiness

Henee i their foresight s pe-
curate and if the government can
gel its house of bonds in order,
ihe new year’s advance should ins
deed be a comforfable. one.

Major Public Utilities
Avow Property-Tax War

SAN FRANCISCO tUPDY — Ma-jand on for many vears,
Jor California public utilities have |

declared an all-out war on the
stale’'s method of taxing their|
proparty.

Their attack could lop 112 mil-
lion dollars a year off tlu: tax |
bills presented them each year by |
lncal governmental ag sencies such
as cities, counties and school dis-
tricts

The utilities went 1o balile by |
formally protesting their tax as
sessments last week when they paid |
semiannual installments.
Press. International survey indica-

ted that such protests were filed |
in the ment would see the present 220

in virtually every county
stale

This action opens the way [or
hearings  before the Board of|
Equalization and in the courts. It
wae taken by Pacific Gaz & El-|
eciric Co., and the Southern Pa-
cific, Western Pacific and Santal,
Fe railroads,

Individual eompanies have pro

Toastmistresses
Meeting Held

Steve Peters, hair
guest speak
meeting of the Ewauna Toastmi
tress Cluh. He concluded his speech
with an individual hair styling hint
for each memhber and guest

Ramona S

1opicmi=ipess

gave “Family 1T at csuil will be withdrawn by PGEE
mas:"" Jin MeCleflan's ..—1 iea-{before it goes to  rial };.
tional fealure was “Extempe ichurged that the suoit and last
oux  Speaking Mickie 7 week's  protesis were  intended |

tnastmistress n!lnr}:ltri
far Chrostmas Giving:” Rose Pt
nam's contest speech was “Indi-|
vidualism?'" Margarel I'P.i\ 13 .cl"l
McClellan, Helen Basgelt  made|
hook reporis. Reverly Ellis
“leehrenkior” speoth
Ing part
ginia Morey. crili(
son, lexicologist
fimer: Rowena McDonald, ge ner al
evaluator

Dificers

In‘url tank-

elocted to serve the
mex! termi were Helen Bassell,
president; Ramons Smith, viee
resldent: Viekl Ed secretary,;
R‘r-r'm Reiche, tred 1

Gursts were Imogenr Krots, Hel
on Keller and Betty Minton

|n} Enualization at
ol Hs market value — while other |

siylist, was!
for the December 8|

""Bonks |
ito win other conces

aave 1,'Thrr igh. many

ih the program were Vire}
Norma Han-!
Carol Whetstone, |

sumers, not the comoanies, which

i .W'W” o monsy dack” SRS

bt the
utilities have never bhelore handed
together in this way. LUntil now,
they mainly made mild complaints
to the Legislature, which has con-
sistently relused changes in the
|system since 1948

The wlilities complain that their|

property is assessed by the Hoard
50 per cent

property owners arg assessed on
(the average by only 23.7 per cent

This is eclear violation af hrlth;
i ln|1ed' ederal and state constitutions, it
||t claimed. However,

2ument prevailed, local povern-

|million. dollars a year it vollocis |

slashed by 112 million dollars,
Last week's protests
{ling of a lawsuit last June aimed)|

|al 1hc same objoctive. The suit|

was brought in Contra Costa Coun-
iy hy PG&E
taxes on the properly
sidiary,

1f PGEE  wins, Lhe
counties. in the state
Redlly,

Goeorge: .|

would "wreck the
structure.””

He asserted that if current ac-| S
tions by the utilities tuen into mt-|
assecements !
rty awners, ‘‘the|
take | <

templs o raise the
of average |

peaple will £ up in arme,
over the utilities and run them.™
Mt Reilly predicied that "hr'

rnly as threats which could be used
slons from the
iv_l-\l.'il'.'.ll‘

Tax (h1u!'~ Ay
lentinl in mas

inflationary. years

in spite af the |

ore than athees. I Jacal go
ernments can't gt the moneyv in
property taxes, they must extract
it from utilities some other way
it iz argued

But o thik, utility spokesmen
reply that ultimately il is the eon

pay the taxes, anyway. They say
the utility takes are oply passed
on tn the piblle in the form of

{higher rates

without |

i this ar-|

followed fi-| &

in a dispuie aver|
of its \ﬂlh-l
Pinale Light & Power Co, |

decigion |
tezted the assessment system offlwould affect all utilities and all |

San Fraheiseo, member of |
| the lin.'ulﬁ of Etalization, has
ipredicted that such a  decizion| -

sinle’s  1AX :

that the diier-y
ents  devoloped

lnw hecause [t was]
felt that ulilities were able o pay|

- S R .

* OPEN TIL 9 P.M. NOW T0 ch 23rd FOR YOUR SHOPPING ‘CIONV.E‘NIENCE*

I'H FALLS, DREGON
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MENS" WEAR
Sport Shirts ™ w5 2,98
S e 1M
e 155 3.99
« Dress Socks ™" "% 10 99¢
%Sweaters e 104,98

3 Dress Ties ™™™ s 101,00
g Cotton Jackets “%-~51.99

# Dress Belts "

shirts

%“- Underwear
‘_"* Dress Hats

'2';

szg. 1.50-2.50 ]’25
ﬁfCar Coats ™ ™" rs.0:06.99

BOYS" WEAR
Wallet and Belt Set - 2.00
Cord Slacks *“""xs. 422 2.99
F Sweaters 7" ra 022,98

Slacks & Jackets ~"»:1.99

INFANTS" WEAR

Baby Topper Setsx...2s 98¢
Crib Bumpers ~ «s 10 1.44
Girls Jackets ™ r...2002.66
Denim Jeans " r..0.0 88¢
Nylon Jackets " %+%:5.99
Boys Snow Suit *+--"7%+:9.98

GIRLS" WEAR

WINTER COATS "

Reg. 14.98 Reg. 1698  Reg. 18.98 Reg. 19.98

NOW $12 Now 513 Now$14uow $'|5

vy Style Jeans s 252,98
Dresses " nss22.99

FlannelPJ's 202,69
Skirts ™" %" w0306 1.44

LINGERIE DEPT.

% Shorty Gown or P.J. =:2.44
4 FurLined Gloves ...+ 3.99
Print Waist Aprons ~+1.00
Pajamas "™ i res. 423,99

]

NEW FLEXIBILITY—USE SEARS
REVOLVING CHARGE JUST LIKE A
SEARS

REG'.“.AR CHARGE {revovine

CHARGE

ACCOUNT!

l -\ & All the advantoges of a regular
] charge account plus the optien 10

[k /o
‘:';,:.’ :}/\ spread your payments over several
-- 2 months, You save service charges when

you pay for your purchases within 13 days

JUST SAY, ofier receiving monthly stotement,

“CHARGE IT"

ASK ANY SALESPERSON FOR DETAILS
WOMENS" WEAR

Blouses s 198 1,00
Blouises ™ * . 0 396 2.00
Pedal Pusher Sets -+ 3.99
Skirt & Blouse Setsg ¢s:5.99

Pullover Sweaters->+2.98
Dresses One rack Clesrance 9

Linen like

As Low As

9
Stroller Suits  s.s. 25 20.00
Formals ™" ™ "% « 1006 15.00

WINTER COATS >

Reg. 19.98 Reg. 23.99 Reg. 30.00

NOW 15'00 NOwW 16'” NOwW 19099
Shorty Coats 10.00

Ren. 12.98

CarCoat ™™ """rs. 555 6.66

SKIRTS “'- hwu-t - Cattant

Reg. to 4.98 Reg. 8.98 Reg. 1o 11.98

NOow 3'” HOW 7-99 HOW 8088

SHOE DEPT.
Oxfords Women's, Red “:e:h.:;s 2.88
Men's Loafers ""v.«»:6.99
Slippers Children’s .Felt, hi-top

vow 1.98
Girl's Oxford " ~. 55:2.99

Insulated Pac + 2+ 11.88

Toe Rubbers ™% 15:1.57

SEWING MACH.
Sewing Machines. % $82
Floor Polisher " s $34
Sewing Machine “"o» $87
Canister Vacuum "' §29
Electrik Broom "™ xov $33

Trade In Sewmg
Machines

As Low As 15.00

BEDDING-YARDAGE
Drapes """ 25% off £
Bamboo Drapes = s 99¢ §
Priscillas ™" "o V2 off
Wool Blend ™ ™ v« 1.77 §
Mattress Covers 2% 2.77 ¥
Cotton Fabrics 7 5]c §
Quilted Cotton "% TT¢ §
SPORTS DEPT. |
Auto. Shotqun w5 §109 §
Air Mattress w2 9.98%
Football Shoes “'+.7%5.88 ¢
Hunting Coat ™s55:6.88 1

Duck Decoys “*"*<- % 88c
AUTO DEPT.

TwinFloorMat  +-3.98
Mi"'or 'Femhr‘ Maunt

Seat Covers ' % 105:13.88
Twin Visor Packs rs. 21 2.66

Terry Seat Covers ~.549%
{ Car Rugs

Colored Rubber

+2.98

FURNITURE DEPT.
Sectional™™ . 3uw 199.88
Occasional Chair -+ 49.88 .

Z‘PC. Di\'an Setﬁrg. 159.95 ag.w .

Dresser-Bed . 7%+:139.88

Platform. Plastic cover X ‘
Rocker res. 5955 1 9,08 &

Mattress ™ "sio<inow 79.88
Dinette Set i v s 79.68
Tree Lamp ™™™ w298 .

Not o}l sizes or colors ~

Some one of a kind ...
All items subject to prior sale
Hurry for best sslccﬂoﬂ

.m...&pen'm?p-mﬂwwet-m_

Phons TU 2-4481
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