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and Indian artifacts which will be
placed on display, The building
will be located in the beautiful oak
grove used for a pienic ground

the fairgrounds, Hugh Morrow, Sa
letn ity librarian, was president
of the Marion County Historical
Society when the project was start-
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and there, restored to its original

|tration building at the corner of

located on ground now occupled by
the Salem Schoot District Adminis.
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Motar Company, was presented to
the University of Oregon Medical
School for cancer research by Bal-

|13th and Ferry streets.
new

When the

condition, will be maintained as Administration Buildiag was

Positive Investment Policy

siger employes al the firm’s an-

around the old house. Both the Ja-
egon Lee hovse, stll standing at
the corner of Broadway and Lib.
erty streets, and the parsonage,
as it was known by the ploneers,
were started aboul the same time
in 1841. These are the two oldest
houses in Salem and there is some
reason 1o believe that the parson-
nge was completed first. Also
slarted at the same lime was the
first building, sinee burned, of the
Oregon  Institute, now known as
Willamette University,

Construction of the parsonage
was starled by Rev. Gustavus
Hines who had arrived in the Wil-
lamette Valley on the ship Laus-
anne in May 16% The actual build-
ing was done L; a cabinet mak.
er, L. H Judson, and two car-
penters, H. Campbell and William
H, Willson who had also arrived
from the East in 1840, They too
were members of ploneer families
who later had a prominent part in
Salem's early history.

Centers of activitics in that ear-
Iy Salem day were the old par-
sonage and the institute where the
teachers and the Indian scholars

is being (orwarded to the medical
school by the Klamalh County
United Fund which included the
medical school in its 1959 fund for
its outstanding research in all di-
SENSeS,

where it now stands, at the rear
of the Kay Woolen Mills, Plans
for moving it o the fairgrounds at
that time werg held up when it
was discovered that under the law
as wrilten, ‘he fair commission's
authority was restricted to agricul-
tural projects. Bul Inrgely through|Christmas party. Their contribu-
the efforts of Mi. Wade the 1955|(jon to the memorial was in lieu
Legislature enlarged the scope of|of their [ormer tradition of a
the fair body's authority to mclude
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NEW YORK (UPD
Investment policy for 1959 holds
a challenge to the stock huyer lo
make the right selections.

The investment banking firm
of Dean Wilter & Co., siresses
this in its 1959 investment policy
repart.

Positive investment policy for
1959, says firm, must rest
upon the careful selection of se-
curities that are available either
at thelr proven investment values
or at prices which place a moder-
ale premium on their probable
investment value,

“An investment policy must ex-

vonverted into proven invesiment
vialues before too long.”

The firm lists nreas of invest-
ment  which recommend  them-
selves as particularly promising
as companies possessed of great
raw matertal resources—such as
oil, metal, ore, land, and timber,
which provide the best possible
hedge against long range dangers
of inflation. “historical objects,”
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panies, and well-established com-|of @ permanent location for Ore-
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Sixty employes atlended the

Christmas gift for the head of the
firm.
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since  there is no investment|ic yniikely to produce gains any
method of appraising  pure ro-|paiter than those of 1948-1957
mance,” says Dean Witter. ' lusks: “Can the market be
“A positive investment policy|oacied to place even higher pres

for 1959 would seem lo divide ils{ihjom prices on established earn-
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president of lhe University of Ore-
gon, and a descendant of early
Qregon pioneers, has heen aclive
in efforts lo perpetuate the par-
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sonage and give it a permanent Flre TrUCk ings, slocks represent probable ’ 2
home. “A people who forget their values, . Fareplace Equlpment! MY WASHERS A'.ONE
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rerving. He once owned the house,
#s an inheritance from his {ather,
and has done much of the research
on the old parsonage.

Changes in the inside of the
house have been made, some of
them by D Barker's father. Some
of the amall window panes were
removed and larger ones installed.
Origially there was a built - in
china closet and this has disap-
peared but there are plans lo re-
slore il.

“0On the whole" Dr. Barker has
written, “it would not be hard to
do a fair job of restoration. Few
frame buildings of the age of this
one, 117 years, bul have sulfered
both  external and  internal
changes.” He poinis out that Ta-
coma has recently restered four
or five of the original buildings
which were part of the Hudson's
Bay Campany operalions near that
nl 4

“Those huildings have little his.
toric significance except their age.
Yet Tacoma and Washington have
gpent much time and money Lo
gave them and locate them in a
plblic park. So far as | know,
they are all that are deft in our
district from the great number in
existence when the parsonage was
built.

“Are Salem people less Interest.
ed in its heritage? 1 bhelitve thal

Dean Witter points out that at
their 1929 peaks a buyer would

have paid more than 50 times the ""S HO*!
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BLY — A campaign will get
under way here right after the
first of the year to buy new fire
fighting equipment for this com-
munity and the surrounding areas.

The drive, which hopes to ralse
a minimum ot $1,000 cash, is be-
ing spearheaded by the Bly Par-
ents and Patroms organization.
Frank Dumning 1s chairman of the
planning commitiee.

Other committee members are
Herbert Hadley, Hank Hall, Wil-
liam O'Brien, Ruth Obenchain,
Ople Patske and Roberla McGee,

The group started work early i
December and, as a result of its
efforts, a work meeting was held
on Saturday during which 12 fire -
hydrants were repaired and ad-
justed, Another work day is
planned.

New equipment needed, accord-
ing to the commiltee, is a pump-
ing rig and nose which will work
off a fire hydrant or, if the need
pccurs m a rural area, from a
diteh of water.

The present fire equipment in
Bly is wholly madequate, the com-
mitlee reports, Most of it is oul
of eommission betause of vandal-
ism. Also, it is not practical he:
cause, during cold winter weather,
the tank freezes.

PHILCO W-298. Essily
han 7 big sheets in
a mingle loa yat in
safe for finest fabric,
5 eycles, 2 speeds.
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Open Fridays

Mot

cost prices,

“This relationship' reflects &l
stock splits and other aedjust-
ments, 1L is hard to think of any
company today whose prospects
over the next 30 years can be
expected to match the gains
scored by these three great com-
panies over the past 30 yvears."

609 So. Sixth Phone TU 2-3429
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Salem is as patriotic and as In- : : 3
’ lr“r]:\i:-:.‘i('d”int nf p:usl as anv city,| Contribulions are being sought
| and would support a movement to|N0% ‘f“d the dr:\'e‘ will start ;’" n d‘my
1 proserve the parsonage and watch |ficially on Jmauary 1. Contribu- g

tionis may oe mailed lo the Bly
PTA at Bly.
A meeting ot the committee is (Bl i
slated for Thursday evening at
230 at the Bly schoolhouse,

it become a shrine.”

Plans to mpke the building an
Oregon historical shrine are well
nnriorua\ hy the Marion County
]i:r.lr.ru_nl “Enrmtu and the Smte|

Here is the prettiest ice cream yom have ever seen. Amd
you'll say it tastes even better than it looks. We don't
believe there has ever been a more flavorful combination

GIVE ONE OF THESE
BEAUTIFUL CHRISTMAS PUPPIES

To Your Little Girl or Boy for Christmas

than bright red maraschino cherries, tasty marshmallow
bits, and crunchy nut meats drenched mn vanilla ice
cream. It looks exciting and is really a party dessert you
can serve any day of the week. Prize winner?. .. you bet
itis. It's made by Medo-Land and guaranteed to satisfy.
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flavor .
of the month!

Ne Nicer Gift! These Are from Registered Dogs
L and are Priced Right!

! Phone TU 4-6618 or See at 4621/ So. 6th ' :




