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OF THE LITTLE FOURSOME
JEREMY CHRISTMAS WAS WINNING, w r vr r ,v-- 7 ; n NEW YORK (U- H- Investors "Portfolios should contain aOp the upside, successful peneTHEYRE 11 f7 THERE- IS MO EXCUSE FOR V-- T U. fU production increase rising to 145

per cent of the averageAdvisory Service in its forecast tration of 572 could spur the aver good percentage of soundly man-

aged issues with a record ofage into the bOO s. the instituteissue poses the question: "Should
one sell on good news?" in the first half. This compareisays. lability ol earnings and con with 138 in October and 126 lastThis question, it points out, is What is expected, the service tinuity of dividends. April. The November figure wasexactly opposite to that which continues, "is creation of a broad Selective purchases in under 141.pervaded the market the De rading range for the general valued stocks may be made. . Corporation earninings could beitock list. Such a situation would

'Adequate reserves, depending
stining of 1958. Then 11 was:
Should one buy on bad news?"
The service holds that the mar

j"& ( I CAM'T HaP WOWDCRIM6
fS 0 V ALL THESE BEAUTIFUL

be healthy, as it would enable the
market to consolidate its rapid upon individual investment ob

up substantially next year, the
institute says possibly 1 to 20
per cent above this year's and
that would bring the price-ear- n

jectives, should be maintained.a i ns of 1958 and form a baseket in coming months appears to
be well grounled on an improv for future advance." Among the most promising

ing ratio of stocks down toing business outlook, but adds It warns that the average in about 14 from the current 20.that it already has reflected the vestor will have to net with pru
groups, the institute lists alumi-
num, amusements, drugs, elec-

trical controls, electronics, nat-

ural gas, cilice equipments, paper
donee, exercise his ingenuity andeconomic rebound and a breath

ing spell could be in onwr.
equcntly be guided by expeFor the Inst half of m. In and retail trade mail order.diency. Excessive pessimism or J Shop For Gifts

Average groups are listed asexcessive bullishness must beveslors Institute anticipates inter-
mittent corrections. But, it adds follows: 'aircraft, apparel, autoruled out, it holds.
declines should not be severe, as motive, banks, building supplies"The long term outlook with itsfairgrounds To Be Site Of An Old Oregon Home (he market has potentially strong

MEN

REALLY
and equipment, chemicals, copstrong growth factors of popula.imports which should moderate per, electrical equipment, financetion increase and technologicalany reversal. companies, food products, glass,improvement, continues to lookIt looks for strong support atHistorical Society and have devot lead and zinc, machinery, metalextremely bright."the 500 level in the sed many hours to various angles fabricators, oil, retail trade de APPRECIATE

Fret Intld Parking
The service lists the followingindustrials in event of a reversal.of the project. partment stores, rubber, soft

One of Oregon's oldest houses
will soon find a permanent home
at the Oregon State Fairgrounds.
This was assured when Murray

ccheck-lis- t for the individual in
drinks, steel and utilities.Mrs. Elmer Berg of the State vestors:

hand in the project to locate the
building on a permanent site at
the fairgrounds. Hugh Morrow, Sa-

lem city librarian, was president
of the Marion County Historical
Society when the project was start-
ed in 1953. President today is Carl
Smith of the State Highway De-

partment. Dr. Barker contributed

Fair Commission, daughter of We five 8AH Green St am paLeast attractive groups include

Fair Commijsion. Pioneers will be
asked to donate pioneer furniture
and Indian artifacts which will be
placed on display. The building
will be located in the beautiful oak
grove used for a picnic ground
lor the first time this year. Plans
call for surrounding it with a white
picket fence and planting flowers
such as the pioneers probably

Rallies should be used to elimWade and Carl Smith of the Mari fairline, brewing, cotton products, SMITHon County Historical Society hand inate weak stocks, upgrade port-
folios and protect profits in issues

pioneer, has been greatly interest-
ed in seeing the project through
to a successful conclusion. Ercel

gold mining, leather, railroad- s-
Med School

Given Gift
which have exhausted their near- - f AUTO SUPPLY IKay cooperated ta furnishing a

eastern, shoes, variety chains
and wool.

The institute looks for a
term potentials.

ed a bill of sale for the old Metho-
dist Parsonage to Mrs. Elmer
Berg, chairman of the Oregon
State Fair Commission, The house
now has a temporary location at

$500. The Salem Women's Club temporary location for the
919 Klamath :planted. While it will not be open Holdings should be brought

nto line with basic investment brighter economic picture in 1959
with the Federal Reserve Board'sobjectives.The old building was originally

under the presidency of Mrs.
Frank Marshall raised $300.

Murray Wade and Hugh Morrow
have served as of the

A memorial to the late E. H.

Balsiger, founder of the Balsiger
the rear of the Kay Woolen Mills,

on. a d basis, it will be
open at specified times.

A number of individuals had a
located on ground now occupied by
the Salem School District Adminis Motor Company, was presented to

the University of Oregon Medical

Salem. But sometime during the
winter, it wili be moved to the
picnic grove at the Fairgrounds
and there, restored to its original

tration building at the corner of
13th and Ferry streets. When the
new Administration Buildr.ig was

School for cancer research by Bal-

siger employes at the firm's an
condition, will be maintained as
one of Oregon's most historic nual Christmas party Tuesdaybuilt about live years ago, it was

Positive Investment Policy
Depends On Wise Selection night at the Pelican Cafe.moved by the Marion County His

The gift, n the amount of $75torical Society to a temporary site,
where it now stands, at the rear
of the Kay Woolen Mills. Plans
for moving it 10 the fairgrounds at

is being forwarded to the medical
school by the Klamath County
United Fund which included the

converted into proven investment
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By ELMER C. WALZER

UPI Financial Editor
NEW YORK (UPI) - medical school in its 1959 fund for

values before too long."
The firm lists areas of invest-

ment which recommend them its outstanding research in all di
that time were, held up when it
was discovered that under the law
as written, '.he fair commission's

Investment policy for 1959 holds seases.selves as particularly promisingchallenge to the stock buyer to
authority was restricted to agricul Sixty employes attended theas companies possessed of greatmake the right selections.
tural projects. But largely through Christmas party. Their contribu

ii 1k
The investment banking firm raw material resources such as

oil, metal, ore, land, and timber, the efforts of Mi. Wade the 1955 tion to the memorial was in lieu

shrines.
Much Salem history revolves

around the old house. Both the Ja-
son Lee house, still standing at
the corner of Broadway and Lib-

erty streets, and the parsonage,
as it was known by the pioneers,
were started about the same time
In 1841. These are the two oldest
houses in Salem and there is some
reason to believe that the parson-
age was completed first. Also
started at the same time was the
first building, since burned, of the
Oregon Institute, now known as
Willamette University.
'.Construction of the parsonage

was started by Rev. Gustavus
Hines who had arrived in the Wi-
llamette Valley on the ship Laus-
anne in May lbV. The actual build-

ing was done ,y a cabinet mak

of Dean Witter & Co., stresses
of their former tradition of m( t 7 ii''Legislature enlarged the scope of

the fair body's authority to includethis in its 1959 investment policy
which provide the best possible
hedge against long range dangers Christmas gift foi the head of the

report. of inflation. historical objects.
So the last roadblock in the way

firm.
It was pointed out at the gathPositive investment policy for New

'59 PHILCOAlso outstanding research com
1959, says u firm, must rest
upon the careful selection of se-

curities that are available either
at their proven investment values

ering that 15 of the employes, with

years of service ranging from 15

to 33 years, made a total ot 341

years with the Balsiger Motor

of a permanent location for Ore-

gon's oldest building, the parson-
age, was removed and at long
last this priceless historical shrine

panies, and com-

panies operating in the fast grow-
ing far Western states where
markets will continue their ac-

celeration of expansion rates. DUOMATIC
WASHER-DRYE- R COMBINATION

or at prices which place a moder Company.will have a permanent home.
ate premium on their probable The firm reviews the past with
investment value.

emphasis on the decade 1948- -

An investment policy must ex ITS IHVWHIRI
A WtSHIS WILLIclude the purchase of even the

1957 when earning power, divi-

dends, and market prices made
sharp gains.

er, L. H. Judson, and two car-
penters, H. Campbell and William
H. M'illson who had also arrived
from the East in 1840. They too
were members of pioneer families
who later had a prominent part in

It holds that the next decade
most popular stocks if they are
selling on their "possible" values
since there is no investment
method of appraising pure ro

is unlikely to produce gains any
Salem s early history. better than 'hose of 7 and

Centers of activities in that ear mance," says Dean Witter. asks: "Can the market' be ex

01 SANTA

Was Never
This Generous!

ly Salem day were the old par A positive investment policy pected to place even higher pre
for 1959 would seem to divide- - its mium prices on established earnsonage and the institute "where the

teachers and the Indian scholars
lived. The institute building, which

portfolio: ings?"
1. About 40 per cent in proven At the rate ot gain in the 1948-

57 period to provide a yield ofcost about $10,000 to build, was the
first educational building in the

values, which will supply safe
and adequate yields in a market
that is primarily interested in

Combines all the
best features of sepa-ra- te

washers and
dryers . . . outpe-
rforms .them both I

World's fastest and
finest! Washes clean-
er, lint-fre- e dries
fluffier, wrinkle-free- .

per cent, the firm says:Northwest designed for the '1. At 16 times earnings it
discounting the future. would take 10 years.Most of the meetings called by '2. About 60 per cent to be in 2. At 20 times earnings it

early Methodists to lay the foun vested in areas that hold promise would take 16 years.
safe for all fabrics.of outperforming general businessdation for the Methodist Church

in the Pacific Northwest were held '3. At 30 times earnings it
during the 1960s, so that it would take about 26 years.' in the parsonage. reasonable to pay for a good From this it may be con..Dr. Burt Brown Barker, vice

4 CUSTOM DUOMATIC. S wash,
and rinse temperatures; Power Soak
Cycle; 3 dry cycles Super fast,,
Wrinkle-fre- e Wash 'n Wear. Air Fluff.

cluded that:part of probable investment val-

ues which can be expected to bepresident of the University of Ore
1. At around 10 times earningsgon, and a descendant of early

Oregon pioneers, has been active stocks represent proven values.
2. Up to 16 times their earnin el forts to perpetuate tne par Fire Trucksonage and give it a permanent ings, stocks represent probable

values.home. "A people who forget their
'3. Over 16 times their earnpast Dr. Barker has written now, touiir urn wjshins riiw

101 TOP lOtDIHO U10llt!lDrive Set ings, stocks represent possiDie
values." PHILCO DELUXE"have no future." And Dr. Barker

thinks Oregon's past is worth pre
Dean Witter points out that atserving. He once owned the house

The Best in Vinyl Asbestos Floor Tile $ 1 A 95
Per 45 Sq. Ft. Carton lJ

Look All Over The U.S.A. and Canada
- Then Come In And Price Our

Fireplace Equipment!
i.

It's Hot!
Ben Franklin Fireplace Steve

'

FREE While They Last

Guide to Kitchen Planning

McCoIlum Lbr. Home Mart
2030 So. 6th St. TU

as an inheritance from his father, BLY A campaign will get
theand has done much of the research

DUOMATIC
An ideal Christmas lift
thet weuM five her me
leisure hoars from hare
work. SHOP IARLY!

under way here right after

their 1929 peaks a buyer would
have paid more than 50 times the
combined earning power of Radio,
Alcoa, and Union Carbide.

on the old parsonage.

N.w
AUTOMAOIO WM1 wWl

PHILCO Emily
handles 7 big sheets in
a single load ... yet is
safe for finest fabrics,
5 cycles, 2 speeds.

first of the year to buy new fire
'. Changes in the inside of the

'house have been made, some of fighting equipment for this com
'Despite meir tremendous rate

munity and the surrounding areas.
Asthem by Dr Barker's father. Some of growth over the past threeThe drive, which hopes to raiseof the small window panes were decades," it notes, "the 1958 div W

. per

minimum ot $1,000 cash, is beremoved and larger ones installed
Low

Asing spearheaded by the Bly Par idend payments supply a yield of
only 3.25 per cent on their 1929 weekOrientally there was a buut - in

ents and Patrons organizationchina closet and this has disap cost prices.Frank Dunning is chairman of thepeared but there are plans to re This relationship reflects all
planning committee.store it. stock splits and other adjustOther committee members are MERIT'Sments. It is hard to think of anyHerbert Hadley, Hank Hall, Wi-
lliam O'Brien, Ruth Obenchain company today whose prospects

"On the whole" Dr. Barker has
written, . "it would not be hard to
do a fair job of restoration. Few
frame buildings of the age of this
one, 117 years, but have sulfered

Ople Patske and Roberta McGee, over the next 30 years can. be

expected to match the gainsThe group started work early ta Phone TUOpen Fridays609 So. SixthDecember and, as a result of itsboth external and internal scored by these three great com-

panies over the past 30 years."changes." He points out that Ta efforts, a work meeting was held
on Saturday during which 12 fire
hydrants were repaired and ad

coma has recently restored four
or five of the original buildings
which were part of the Hudson's
Bay Company operations near that

justed. Another work day
planned.

citv. New equipment needed, accord
. "These buildings have little his ing to the committee, is a pump
foric significance except their age, ing rig and nose which will work

off a fire hydrant or, if the need - LAN &Yet Tacoma and Washington have
spent much time and money to
rave them and locate them in a

occurs m a rural area, from
ditch of water.

public park. So far as I know The present fire equipment
Bly is wholly inadequate, the comthey are all that are left in our

district from the great number in
mittee reports. Most of it is out

existence when the parsonage was
built.

of commission because of vandal
ism. Also, it is not practical be-

cause, during cold winter weather"Are Salem people less interest
ed in its heritage? I believe that

the tank freezes.Salem is as patriotic and as in
tcrested in its past as any city
and would support a movement to
preserve the parsonage and watch
It become a shrine.

Contributions are being sought
now and the drive will start of-

ficially on January 1. Contribu-
tions may be mailed to the Bly
PTA at Bly.

A meeting ot the committee is
slated for Thursday evening at
7:30 at the Bly schoolhouse.

Plans to make the building ai

Oregon historical shrine are well

underway by the Marion County
Historical Society and the State
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BEAUTIFUL CHRISTMAS PUPPIES
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Here is the prettiest ice cream yon have ever seen. And

youH say it tastes' even better than it looks. We don't

believe there has ever been a more flavorful combination

than bright red maraschino cherries, tasty marshmallow

bits, and crunchy nut meats drenched in vanilla ice

cream. It looks exciting and is really a party dessert you
can serve any day of the week. Prize winner? . . . you bet

it is. It's made by Medo-Lan- d and guaranteed to satisfy.
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