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JEREMY CHRISTMAS BY WALT SCOTTA Yuletide Story
Analyst Of Stock Market Refutes Current Theory

HNrtOUSS IS, ( WAVE A LOOK S;N' ltSv
By ELMER C. WAI.ZER

t l'I Financial Editor
NEW YORK 'CPU-Th- ere has

uen talk that this stock market
las risen on nothing founder than
inflation hedging and that it has
!ar its level on the
basis of 'corporation earnings.

tween now and the early lssfls.

"The best course of action at
the moment, therefore, is not to
try and mastermind the market
but to examine the outlook for
individual issues.

"Concentration on values and I
diligent search for increasing earn-

ings will be as rewarding in the.

future as it has been in the

past."

stock market rise to date."
Tabell maintains some 2.000

charts and graphs lo follow the
technical action of the market as
a whole and individual securities

"The technical action of the
1.200 individual issues I chart."
he says, "indicates that the ma-

jority of them are forming broad
accumulation areas that indicate
considerably higher levels be

Edmund W. Tabell, analyst for
walston Ic Co., refutes this thesis.
Admitting the market is high on
:he basis of present earnings.
Tabell holds that the odds seem
to be better than even that

prolits will reach a new
high in 1959.

"Thus." he says, "if the s

industrials earn $40 next

year 'not optimistic if the auto
industry has a normal year) the

s ratio on present

age for Industrials which on Nov
17 hit their record high of 5R7.44.

He looks for a more selective
market next year with leadership
less outstanding than that of 1958.

He expects to see more demand
for the secondary issues

shares.
He doesn't believe the market

has advanced too rapidly and

points out that the recent high
was only slightly above the top
set in April of 1956 and only some
10 per cent above the peak
reached three years ago in Sep-

tember. 1955.

An examination of stock mar-
ket trends, he says turns up some

interesting figures.
"Stock prices have risen for

some nine months and general
business has been moving ahead
for some five months," he notes.
"It will be seen that in five of

the seven previous business re-

coveries since 1921 stock prices
had been rising for at least as
long or longer.

"The magnitude of the rise
(about 17 per cent since business
turned up in April) is also not
out of line with previous recov-
eries. Indeed, only two of the
seven previous recoveries showed

END HAND
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prices would be 13.5 instead of 19.

IRONING

DRUDGERY!

Eateries Gyp Customers
Vine Expert Tells Meet

"Taking $40. earnings on a 15

times s ratio (not
unheard of in times of high in
vestor confidence i produces a

s industrial average of

B00.WASHINGTON UIPIi "I
really delighted to hear that,"
Lenn D. Adams, picking up

In the next couple of years, the
There wasn't a hiss in the place.
,'rhaps proving another statement
dams made, lie said restaurant
wners usually have "pleaded gull- -

hi SIT DOWN...
. .in behalf ol all other rcstau- -

earnings of the Dow-Jon- group
could rise to $50 a share, Fifteen
times 50 would bring an average
of 750 and 18 times that amount
would mean an average of 90(1.

Tabell says the stock market is
in its third phase of advance and

RELAX!

IRON ON AN

a perceptibly smaller increase in
stock prices after the business1
low.

"Thus, there is hardly anything!

ants than their own!"
One of the reasons Adams

brought his bulct proof vest
ilong but didn't don it was be-

cause, he said, he was "invited"
to withdraw irnm the program by
a convention ollicial. Adams fig-

ured the official belatedly discov

that it has much further to go.
although there could be a down-

side correction to 520 in the aver unusual in the extension of the

bullet-proo- f vesl.
Adams, a California wine eon

sultant, was speaking ol the mi

expected applause he got allc
he'd accused American restau
rants of "extortion and bungling'
in their wine service to the pub-
lic.

The audience'' Restaurant own-

ers attending the East-Sout- re-

gional restaurant convention.
The restaurateurs apparently

drank It up when he said out
of 100 eating places in America
are "fleecing the public with bad-

ly served wines priced at many
times what they are worth. . .and
generally making it impossible for
diners-nu- t to get decent wine
served with their meals."

ered the chapter tilled "The Great rileRestaurant Swindle" in Adams'
new book. "The Common Sense ronFashions For Toy Dolls

Also Become Out Of Style
Book ol Wine."

AUTOMATIC IRONERAdams said his time was cut
from 10 lo 15 minutes down to
three minutes after he insisted on

T il f Mkeeping the date. iron eveiyimng in your iamny wasn sj if, jJohn S. Cockrell, executive sec
in y2 the time . . . better than ever! ",,

retary of the Washington, D.C
Restaurant Association, denied try
ing to get Adams oft the program

gle dress per doll to wardrnhes
of 50 costumes lor a specialty
item like the Revlon miss, who
comes with Marilyn Monroe
curves. An outfit will cost from
SI. 50 to $230.00 this latter sum.
the price of a doll mink coat. With
doll thrown in, the cost is $300.

"Hardest thing about designing
for dolls is thinking in miniature."
said the designer in an interview.

and also denied that he had read
Adams' book. But he did admit T tf U B. fil en.

mi By tit brw, ta.
cautioning the consultant against
talking about anything "controver
sial."

"She sent you a perfumed letter, all right, but if you
ask me, it's her old man's shaving lotion!"

(1PITMTB
GH3B(5ID(HiniI0
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Apparently both Adams and "And a doll's proportions are dif

Judge Defies

Rights Board
MONTGOMERY. Ala. (AP --

Circuit Court Judge George Wal-
lace has challenged the Civil
Rights Commission to try to force
him to surrender voting records
in his custody.

The judge threatened lo jail
any commission agent who tries
to lake over impounded voter

Cockrell underestimated Thurs
day's audience.

After applauding Adams'

ferent.
Miss Nolte, a woman in her

late 40's, was born in Brooklyn
and studied design at the Pratt
Institute. She worked in dress

Increase Of Evangelism
Phenomenon Of The Times

charges, questioners asked what
a reasonable "mark-up- would be

the price of the meal making departments for some of

Ry GAY PAILEY
DPI Women's Editor

NEW YORK (CPU-D- oll fash-

ions, like people fashions, get
dated easily. '

Take the chemise. R had a
quick popularity with us women
and it lasted just about as long
with the dolls, says Elise Nolle,
a fashion designer for the Ideal
Toy Corp.

Currently, she said, the
doll is wearing the em-

pire silhouette- - with raised waist-
line but in "less radical" form
than some of the empires of

grown - up fashions. Miss Nolle
pronounced knoll-tee- ) expects it

to last longer than the chemise.
"Fashions for dolls definitely

follow fashions for women," she
said. "I study Paris reports, read
Women's Wear (a trade daily tor
the garment industry), Harper's
and Vogue just as carefully now
as I did when I was designing
lor people. The minute I see a
new style I think of how I can
adapt it to dolls."

Miss Nolte and her associate.
.Mrs. Eva Licbgold. are responsi-
ble for the wardrobes dresses,
coats, hats, and other accessories
for four million dolls Ideal makes
each year. The company's seam-
stresses produce 12 million dress-
es annually, ranging from a sin

the best way to merchandise wine New York's fashionable shopsof Durham, Conn., executive sec
was with Simplicity Patterns for

By TOM HENSHAW
AP Religion Writer

NEW YORK cAPi It is a phen
rotary. "We're trying to organize
evangelists for one big effort for

'with a wine box on the menu':
whether lo sell by glass or bottle
'the latter unless Ihc glass is big omenon ol these troubled nines Christ. .Sweet is a Methodist.

World Harvest was founded last
records.

:Thc registration records of Bar-

bour and Bullock counties were

10 years, and also taught pattern
making.

She joined Ideal six years ago
"because I got mad hearing peo-
ple say that those who can teach,
can't design."

R GUARANTEE

New features, new design Irons every item, every
fabric in your wash Exclusive Do-A- Ironing
Points Free home instruction

i
When you buy an IRONRITE we guarantee to teach you to

iron. Ask the person who owns one. If you now have an

account with us, add an Ironrire to it

that more evangelists probably
are drawing larger crowds than January in a New York hotel

room. It was the brainchild ofever belore.impounded for grand jury invest i

gallons. And not the least of these evan Francis Nelson, a department
More executive and a Presbyter-
ian. Nelson is president.

gelistic endeavors is being put"They are rot going to gel the
records," Wallace declared. "And
if. any agent of the Civil Rights
Commission .comes down here lo

forth by the year-ol- World liar-ves- t

Evangelism, Inc.', whose am World Harvest's first organized
effort was a monlhlong crusadebitious goal is a united search for

enoughi and other questions.
On the price question. Adams

contended that wine is "part of
the meal" and should be treated
like food, not liquor.

Denying that il competes with
hard liquor, on which restaura-
teurs usually enjoy a healthy
mark-up- . Adams claimed wine

"competes with nothing but
and you get no profit from

icewater."
Adams said the average candle-

lit New York restaurant buys or-

dinary French wine for 70 cents
to $1 a bottle and charges credu

m the New England states lastsouls throughout the world.get them, they will be locked up.' 50May. In 28 meetings, Sweet esti"We envision a 'hblz of (heIn making the promise, the 3!).
Lew down

Payment
Come in or phone

As
Little

As 3continents, says Lloyd L. Sweet males me attendance at more
than 30.000 persons and says there

Machine Firm
Found Guilty

WASHINGTON (AP) - A Eu-

gene, Ore. machine and truck re-

pair firm George Myro k Sons
were found guilty of unfair la-

bor practices Friday by Ihe Na-
tional Labor Relations Board.

year-ol- judge said he had no in-

tention of complying with a sub PerWk.were many conversions.poena ordering him to produce

Arabs Begin Right now. World Harvest teams
are working among the

Spanish-speakin- peoples of
New York City, many of Ihem re

The Ideal Christmas Gift, but shop early

MERIT'S
lous customers $4 lo $.".

He said many restaurants r 'Dream' Talks cent arrivals from Puerto Rico. Department May
Aid Prospectors

The hoard ordered the firm to
stop discouraging union member-
ship among employes and to rein-

state Henry Goodman Jr. and
fuse to offer American wines-

The campaign began last Oct.
29 with an opening meeting in St.which Adams claims are belter Nicholas Arena. Since then, there SPOKANE (AP PersonsCAIRO (API Delegates of Arab

chamber of commerce met Leonard A. Drake with compen-- jhave been 37 meetings attended with a yen to go mineral explor- - 609 So. Sixtr. Ph.
than imported varieties because
customers are familiar with store
prices on the domestics. by about 28,00(1 with some 900here Saturday in an effort to give got a promise of limited fi

sdiiun iui any unanciai losses.
Both are former employes.decisions for Christ. Sweet savs.

Adding insult to injury, he lold A key figure in the current nancial support from the Interior
Department Friday.

substance to a seven-yea- dream
of an Arab economic union

stretching from the Atlantic Ocean campaign is the Rev. Raymond
the eastern and southern, restau-- '
raleurs the situation was true all Speaking at the 64th annuallimenez. a Puertoto Ihe Persian Gulf. convention of tht Northwest Minover the country but is "worst in

The dream is ambitious and no

the records at a hearing before
the federal commission Monday.

Wallace's statement was issued
from his olfice where he had been
served with the subpoena only 24

hours earlier.
"I am trying to proceed in n

judicial and legal manner." he
said. "And il is my opinion the
commission has no legal right to
ask me for those records.

"The commission is a branch of
the executive department, and it
has absolutely no right to ques-
tion my actions or my motives,
or the actions ol any other judge
or court."

The voting records were or-

dered impounded by Wallace sev-

eral weeks ago after taxpayer
groups in the two counties filed
petitions charging fraud in the
registration ol voters and attempt
to- register voters.

The commission has subpoenaed
voting records in six Alabama
rounlics including the two in Wa-
llace's circuit. The others are
Dallas. Macon. Lowndes and

the East, South and Midwest.'
Rican who. less than seven years
ago, was banned from his church
in Brooklyn as an incorrigibleYou arc cheating yourselves

ing Assn., assistant secretary
Royce A. Hardy said regulations
for a ntw program of financial
assistance for private exploration

juvenile gang leader.as well as your patrons," Adams
continued. "1 am here to urge

body expects its immediate reali-
zation. But organizers of the

the Federation of Arab

Chambers of Commerce hope
it can agree on basic recommen-
dations to ho carried back to Arab

Converted by his elder brother.
I be issued within a couple ofthat the restaurant industry start

using its good business sense and weeks.
Mineral exploration has become

Eugene, 24. young Jimenez studied
for the ministry in Puerto Rico
and recently gained stature as an
evangelist during a crusade tour
of Mexico.

put an end lo Ibis extortion and
bungling on wire service." an acute problem, Hardy said, be

Where is the most money
spent in advertising?

governments.
After Iwo days, Ihe Arab Cham cause new sources of mineral

wealth haven't kept up with per-

formance in other fields of indus-

trial activity.

ber of Commerce meeting will be

expanded inlo an
economic conlerence with 38 deleDixie Will Stay,

Truman Predicts gations dominated by neutralist Chances appear good, he said.
countries which cock an ear lo the
Soviet Union and Red China.

that new mineral deposits could
he uncovered, but methods of

probing for them must be develBurhan Dajani, secretary gen

oped.
The government ollicial saia

conservative estimates indicate

eral of Ihe conlerence, said more
than 80 territories in Asia and
Africa were invited, and

countries would . have
been in a majority if all had ac-

cepted. But most of those who

stayed away arc normally

Multiple Use
Cnnront llrmorl

that 90 per cent of the mineral
dug in this country came from a
1,000-mil-e area. Present geologic

Records Indict
Young Offenders

ST. LOUIS (AP)-Ab- out 37 per
cent of all persons sentenced to
penal institutions in the United
Stales are 18 to 25 years of age.

Director James V Bennett of
Ihe U.S. Bureau of Prisons, in re-

porting these figures Friday, de-
scribed the rising number of
youths in the nation's prisons as
"a problem of surpassing import-
ance."

Bennett lold a St. Louis con-
ference on prisons and crime pre-
vention I hat the federal govern-
ment has set up special programs
of vocational and other training
for the youthful prisoners.

evidence points to an abundance
of untapped minerals, he said.

'Wo invited North and South

RALEIGH. N.C. (APi-For- mer

President Harry S. Truman says
he liked Mie 1MB Democratic
parly civil rights program and
hopes a similar one will he adopt-
ed at the I9B0 Democratic con-
vent ion.

Yruman told a news conference
Friday before heading by train
for Washington:

"I think the civil rights plank
we had in I95B was a good one.
The South stayed with it and il
will again, it will be a strong
plank. You can be sure of that."

Truman also reiterated a pre-
diction that Hie South will not de-
sert Ihe party as a result of tur-
moil over school integration.

Korea and North and South Viet
Nam." Dnjant explained. "But in

both cases, 't was only the Com-

munists who accepted." ffg $3f2i 'iff'1"1 il?
The economic conlerence is ex

SEATTLE (API - The presi-
dent of Boise Cascade Corp. urged
greater utilization of the multiple-Us-

concept lor forest lands at a
joint meeting ot Ihe Washington
Slate Forestry Conference and
the Sent lie Chamber of Com-
merce Friday

R V. Ilansherger predicted that
conflicts between commercial,
sports and recreation interests
would become more serious as
population pressures mount.

"Wider under. standing and ac-

ceptance of ,he principle of multi-

ple-use of limberl.ind for recre- -

pected lo slablish an African- -

Asian economic organization with

permanent secretarial, prob
ably m Cairo.

yillll.UIL
OPENING ofWatch for theI

winn ana conservation ol water u
resources as well as for produc- - Bi

lion of commercial value is neces-'Gj- l The OasisIll' ..1UI

Teen Age Dance Hall
HEADS (IIVMl'.lli

PORTLAND 'AP' - John M
Kulton. Portland area rrpicenta-t- i

e for Crow n Zellrrharh Corp ,

was elected piesidecnt of the
Purl land Chamber of Commerce
Friday. He succeeds Loiion

Dancing 8:00 to 1:00
Fountain
Soft Drinks

one of a AKICWER IN NEWSPAPERS BY FARI lc m.fi..No alcoholic drinks served or al-

lowed on premises.
LAY-AWA- FOR 6

ELKS
Memorial Service

at

ELKS TEMPLE
Sunday Evening

December 7, 8:00 P.M.

SPECIAL MUSIC

PUBLIC IS

CORDIALLY INVITED

Hamburgers
Hot Dogs

of fact, advertisers, year after year, invest more money
in newspapers than in radio, television, magazines and
outdoor combined! In 1957, advertisers spent 83,325,-000,00- 0

in daily newspapers across the land. The reasons
why advertisers prefer newspapers are many and varied
but it really boils down to one basic fact: newspapers
serve up results in such generous helpings! That's why

CHRISTMAS!
New and Ued

VACUUM
CLEANERS

FLOOR
POLISHERS

AND SCRUBBERS

No Cover Charge . . .

No Admittance Charge!
Curfew law must be observed by
anyone under 18 years of oq.

series they reworthmore.Areyouusingthemloralltheirworth?.

I
I
i

Formerly "97 Club" 3 miles South at Junc-

tion of Highway 66 and 97. Don Duff and

Lei Moore, owners.

Trodai tmy Terms

Dean's Stark's
122 S. 9th TU 1 9J

S.i

i


