
TUESDAY, OCTOBER 28, 195ftPAGE FOURTEEN HERALD AND NEWS, KXAMATH FALLS, OREGON

"It was easy to make money
in the first year of the spaceAmerica Just Beginning Says Rocketry Expert It willage. be harder in year

three will betwo. Year
murder. . .

sary products on small capitalizaBy ELMER C. WALZER i "Over the past eight years wel out a great number of the com
have poured about $3 billion into panies that came in at stage two. tion not yet showing decentL'PI Financial Editor

NEW YORK (UP- D- America's development of our ballistic mis "4. Stability is reached, with

The old rule for picking thethe emergence of a comparatively

"After the first wave of col.
lective enthusiasm has passed,
growth industries have a hasty
habit of burning the unwary.

"This will also happen in the
missile industry, . but it will

happen sooner."

missile industry has a $5 billion
few leaders who consistently ac right stock won't work here, he

savs. You've practically got toannual income spread thin over
some 2,000 companies.

count for the major portion of the
market while a number of me-

dium sized and small companies
live with missiles even to the
point of joining the AmericanBut, says missile analyst Rob

ert H. Kenmore, we are only in
the Model T stage of missilry.

battle it out for the remainder.
At this stage the rate of growth
of the industry slackens off

Writing in the current Commer

sile program. ,
"In the space age, it will cost

$1 billion just to develop a single
vehicle. . .

"According to informed sources
10 years from now the Pentagon
will be spending over $25 billion
a year on missiles."

Kenmore lists the following four
evolutionary stages through
which new industries such as the
missile industry pass:

"1. A few early-bir- pioneers
do the missionary work.

"2. When the pioneers have cre-
ated a market everyone jumps on

PERSONALIZED

Christmas Cards
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JONE'S OFFICE SUPPLY
629 Main

Rocket bociety.
Also, he says, forget about the;1

market as a whole if you're fol-- j

lowing the missile shares do not

accept Washington press accounts
as gospel and constantly re--

evaluate your holdings and in-

crease them.

Right now. he says, we are in
cial & Financial Chronicle, e

points up the investment
possibilities In the missile the middle of the second stage

with the problem of selection of
stock at its most acute point.

His missile stock index shows Next to picking the giants of
tomorrow, Kenmore holds, thea rise of 36 per cent in the past

12 months, against a IS per cent most gratifying results will come
rise in the s average. from discovering small companthe bandwagon and the market

suddenly experiences tremendousGoing back further, if you ies with complete dependency on
bought the missile stocks in June growth. missile work, managed by young,

aggressive men, with new, necesof 1955, the appreciation to the 3. intense competition knocks
present would have been 65 per
cent instead of 36 per cent while
the Dow rose 23 per cent.

Just now, Kenmore observes.
'The taxpayer is spending as

READmuch for support loans on surplus
crops as he is for the entirerT,:.ijmS. t r ', ? W

in itf .m MMiimit ir unVun foi . nr.. i,.t i ,..., mm ri fn anil eii missile program. . .

The Big Squeeze

dress 'em in

TEX -- SON

Corduroy ond wool dress

pants, many even

lined. Fine tailoring for

the 3 to 6x group in

very well made slacks.
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IjrfC Grten Stompi. Shop Nil

P.M.
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Deters Commies

ST. LOUIS (AP)-A- dm. Arleigh

of the Big Three
Dec. Confidential
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Worth Your While

THE SCHOLARSHIP FUND being raised tor Oregon Technical Institute students will
be boosted by money raised when rummage is sold by OTI Faculty Wives and
OTI Women's Club. The sale is planned for Friday, October 31, in the Pelican Theater
Building, South Eighth and Klamath Avenue. Hours will be from 8:30 a.m. to 5:30 p.m.
on Friday and from 8:30 a.m. to 3 p.m. on Saturday. For donations or pickup call TU

or TU Rummage may be left at the location for the sale between
p.m. on October 30. Many excellent articles of clothing and household items will be
sold. Left to right are Mrs. Al Geiss, Mrs. Ole Lunde, Mrs. A. E. Smith, faculty wives

president; Mrs. H. H. Madole, Mrs. William Swartz, chairman, and Mrs.
H. M. Bailey.

Burke, chief of naval operations,
says American seapower is an un
known factor to Communists and
acts as a deterrent to their plans
for aggression.

He described the 6th Fleet in "De" Leigh Motors
Studebaker - Packard

the Mediterranean as "a symbol
of diplomacy, strength and freeChildren Capture Heart Pocketbooks dom ... the practical applica
tion of naval power which is an

On one morning of shopping I
Mercedes-Ben- z

Sales & Serviceeffective instrument of American
policy abroad."

HONG KONG (UPD It's the
Chinese children who first get to
the heart and pockctbook of

had three shoeshines not the
most expert of jobs, but with FASHION VILLA

TOWN (rind COUNTRY CASUALS
Town & Country Shopping Center

The 7th Fleet in the Far East 239 Main
TUeach went a wide smile from bethe American tourist in this Brit

Ish crown colony.
is a strong restraining factor
against the use of Communist
military force," he said in a Navy

The practically
haul us off the streets and into
their stores, to show and sell us

neath a bowl haircut.
They tell you, the residents,

that the direct giving is wrong,
but I didn't see any visitors say-
ing "No." Maybe we were think

Day speech.
their bargains in clothing, jewel

I agreed. We should support
the organized charities in any
land. But even with the mental
picture of the adults profiting on
children's need, I still found my-
self unable to resist the small
hands and the looks in their eyes.

Apparently the children have
an "underground" operating just
as efficiently as any government
spy network, in this city of mys-
tery and intrigue.

Because news that strangers
with ready change are in town
spreads rapidly. My personal
charity program began when I
got off a ferry between the is-

land and the mainland, where my

ry, cameras, and knick-- n a c k s
for the house. ing, we have so much; these are

children whose home is the
street, whose meal is a bowl of
rice eaten not at a dining-roo-

table but from a newspaper

But the children, with their
dirty, hands, first OPEN

FRIDAY NIGHTmust be served. Phone TU9th & Pin
f WARDSllSI TIL 9 P.M.spread on a sidewalk.

The appeal in their small faces
can't be ignored, no matter how
often the residents warn that Or maybe we were recalling

what He said nearly two thou
hotel was located. sand years ago: Suffer the lit ; '

i
- 1 , 5 f v"Please, Missy," said a voice tie children, and forbid them

not . . . for of such is the Kingdom

MONTGOMERY WARD ...-- .

fTj j
1 AzZ6cuc&z&beside me, and I looked down.

"Please ..." I just happened to
have some change not yet pock

of Heaven.
.1

they are tools for the avaricious
adults, who organize whole blocks
or neighborhoods. Then they
turn their haul over to these

and occasionally are tossed
a small coin in return.

"Give, but give through organ-
ized charities," one young Chi-

nese woman, the wife of an
American resident, warned me.
"Otherwise, you're just encourag-
ing the system."

eted from my ferry ticket.
From then on, anytime I left

my hotel, I had an entourage of THE WORLD'S7 MO
' , . t

small beggars, some seeking!
coins only, others offering faded
flowers or shoeshines in return.

WATCHMAKER

FRAN RAMSEY

. . who hrni been with
Rlrkyt Jewel en the piat 14

yran hit now opened hfa
own watch nd Jewelry re-

pair shop . . . Frn will be
a moat happy fellow lo vlilt
with frtendi old and new at
his new location with the...
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611 - 615 Klamath Ave.

AUTOMATIC &washer mmFalse Surgery Operation
Helps Some Heart Patients

The doctors said it was obvious

the only benefit from the opera-
tion was psychological.

WARDS 1959 IMPERIAL
AUTOMATIC WASHER

"He speaks our language..
He understands

SAN FRANCISCO (UPD - A

group of patients bedridden with

a heart condition lost their pain
and returned to work after being
fooled into thinking they had un-

dergone corrective surgery, it

was reported at the American
Heart Association scientific meet-

ing here.
In a paper read Monday two

groups of doctors, one from Kan-

sas City and the other from Se-

attle, reported on the effects of the
sham operation on patients suf-

fering angina, an afflication
caused by any exertion.

A surgical treatment often used

our problems" -

a man representative
of all the people
east of the Cascades
Weatherford is . . .

a man of INTEGRITY

WIN A 6 DAY 2W5m(TRIP TO FABULOUS!a member of a pioneer
family with nearly afastens an artery from the chest

wall to the heart in order to in
crease the blood supply of the MEXICO CITY!heart muscles.

The research reported here in

century of outstand-
ing heritage in Eastern Oregon.

a man of EXPERIENCE
who has freely dedicated many
hours of service to activities
benefitting all of the people
east of the Cascades:,

a man of FAITH
in the future of Oregon and the
rights guaranteed all Americans

volved 35 angina patients in each
city. All were incapacitated by
the disease. They were told they FLY BY LUXURIOUS

349.95 QUALITY

Automatic
Imperial

DRYER

249'5

were to undergo the corrective
surgery and the operation was ac
tually carried out on halt tne pa

the rights of labor, business
men and farmers equally.

WESTERN AIRLINES
rout. o Mi. chompogne ffghti1 IA-- 7

tients. In the others the chest was
simply opened and closed again
without any surgory on the blood
vessels.

Doctors who did not know which
MARION T.patients underwent the actual op

eration reported that more than
half of all the patients in the study
showed improvement and were
able to return to their jobs. It
turned out that among those
"cured" just as many were from

WEATHERFORD
' - ' Republican for , , j' ;

the group which had sham opera-
tions as from the group which had

CONGRESSthe heart surgery.
imp-:- -:
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ALL NEW LINT FILTER

tint li forced through ptffc-

aroled tint vone at ft sweeps
through water. Unt goes down
the drain, needs no deaning.

rd. Political Adv.. Wtathvriord let Confrtu Comm.. W. law.ll 5tM. ChmnV, Arlington, Of..

' Automatic Cycle Control
The most advanced automatic control, yet the lint- -.

pleit to operate of any wosher on the market
I today) Puh the button for the fobrie to be washed,

set washing time, everything else it automatic.

CORRECTION!
These Items In Monday's Ad Should Have Read

Laboratory tests prove clothes wash up to 25 cleaner than ever before.
FmII 11-l- b. capacity! Extra economical on soap and water! 4 complete rinse.
Variable speed rotating ogrtcrtori Awtomotic fobrk cortditrMW-cinm- w.

Fully automatic dryer, no overdryhsg, no shrinking, no gtMMwott.

Stay o th rrdUng h CnnWw.nl
HHlM In IK h.ort ol M.xico Cityl

Al xp.m.t paMI Jnt writ "Why
I Mi Word, wt ImywM L avo-

wry qarpm.nl" In 50 word, or

l.n. vlil! yaw n.ar.tl Ward,
lara let furrlwr d.talli. Alt

Low drWn9 remperatures protect your dottles) New sanitizing ozone bofe.
IrhM burnt Hm property of

Manlgom.ry Ward C.

US GRADE GOOD

Beef Rounds
5060 lb. avg. Round sreoks, rump
roast, twist steak A ground round.
Cut and wrapped free. lasy Terms.

mmmm aisM asM taw eom smom mm

WARDS 1959 SUPREME WASHER

US GRADE GOOD

Beef Loins
60-7- lb. ovg. Sirloin Tip, bone
less sirloins tenderloins,
and ground beef. Cut and wrapped
free. Easy Terms.

Coat. .4 clet.t One. 24.

hkiwlrf Wo 11 poinds of dothes ovtointicafly.
Choice of wash, rinse t.mp.rriN i wafer

Dryer has oatomotie shut oft; 3 oetions.
269 DOWN

DRYER 219.956359l lb.
ONLY $B OR $10 DOWN DELIVERS ANY MAJOR APPLIANCE

NO MONTHLY PAYMENTS TIL FEBRUARY 1959MARKET BASKET
9th ond Pine So. 6th and Shasta Way


