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Nasser has insisted the I'.A.tttiplying 23 million peasants. 90 per-
cent of wiiom live in the crowded

buy Soviet machinery and mater-
ials for the dam and for Soviet

the credit was made at a Kremlin
reception for Amer. He said it
would be used by the U.A.R. toovief Union Has Agreed engineers and technicians.Nile valley.

He already has swung Egypt's
trade pattern sharply to the Com

was following a policy of neutral-
ity in international politics.

He sent Marshal Abdel Hakim
Amer. vice president and defense
minister who negotiated Soviet
economic aid last year, tj Mos-
cow last week to request the loan.

To Loan UAR Aid For Dam munist bloc as a result of his 1955

arms deal, in which he bartered
Nile cotton for the arms the West
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Tttoronghlj Madera
enue from the canal for the neces He previously had appointed

Amer head of a committee to sup-
ervise the Aswan project.

Khrushchev's announcement of

CAIRO 'APi The Soviet I

has agreed to lend the United
Arab Republic 400 million rubles
'.vorth of materials and equipment
to start Gamal Abdel Nasser's

wouldn't sell him.
A year ago he accepted a

credit from the So-

viet Union to help Egypt

Despite these deals, however,

sary foreign exchange.
Nasser's revolutionaries who

overthrew King Farouk dusted olf
old plans for the dam and "pushed
them forward as a brisht newdream dam at Aswan on the Nile

The credit amounting to 100
Get Ready With These Specials

from Coast to Coastdream for Egypt's future as soon
million dollars by Soviet reckon

Stores
as they came to power six years
ago. According to these plans:

The dam would be 300 feet high,
three miles long and would create
Ihe world's largest
lake. It would irrigate 1. 4(10,000

parched acres, increasing Egypt's
cultivated area by 16 per cent,
and would produce 10 billion kilo-
watts of electricity annually to

ins. was seen by some diplomats
here today as the clincher in Mos-
cow's economic penetration ot the
Middle Kast. It may mean Nasser
has finally turned his back nn the
West, giving up any idea of seri-
ous economic cooperation or re-

conciliation with Western powers.
The United Stales. Britain and

the World Bank three years ago
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;pump water, light homes and turn
factory wheels. It would takehad olfered to lend Egypt 270 mil-

lion dollars for the SI.3iw.omoOu
dam in southern Kqypt. Secretary
of State Dulles abruptly withdrew
the offer a year later after Kgypt

about 13 years to complete.
To Nasser it was the principal

hope ot raising miserable living
standards of Egypt's rapidly mul
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Across frntSo. 6th

started iniyinq arms from the So-

viet bloc. Nasser in retaliation na-
tionalized the Suez Canal.

The Soviet credit, announced by
Premier Khrushchev in Moscow!
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Thursday night, does not mean!

$95that the last hurdle to the starting 22cl 69Hol work on the vast project has
been cleared.

The proposed dam (inn miles
south ;il Cairn would flood miles CHECK TICKETSof territory across the border in
Sudan and would displace at least
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stand ony weather. Complete
with fiber strips and nails.New Federal Discount Ri
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In Your Own Container
50-5- mixture protects to 34
below zero. Provides the
some protection as other
leading selling at
$3.25. One filling lasts oil
winter.

CIRCULATING

OH HEATER

.VI. Oon Sudanese. The Sudan gov-
ernment, through whose territory
the Nile flows before it reaches
Kgypl. has not agreed to this new
use of the waters, and Sudan has
a plan of its own for a system of
dams farther soulh to develop
thousands of acres of cotton land.

II Kgypt goes ahead with the
MOW OIL

HEATERS
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Automatic
As Low As

this latest increase the second in
about two months as based on

; WASHINGTON 'AP A new
increase in the Federal Reserve
System's discount rate rocs into
effect today. Financial circles
doubt it will have any major im- -

another consideration: a desire hv
lite board In brini! tlie rate closer

95Slylfd Heitinrinto line with other short-teri- in
tercst charges. 199miThe Federal Reserve Board an The spokesman noted that Ihe 44 J

Pay only $10I'LrfHnap between the 2 per cent ill 84nnunced late Thursday that the
discount rate would be increased
to 2'i per cent in 5 of the 12 re

Aswan project without Sudan's
consent, a new international crisis
could be touched off.

The Soviet credit marks a turn
in policy by both Nasser and
Khrushchev. Before the Western
powers canceled their offer of fi-

nancing the Smiet Union was re-

ported to have offered to help
build t lie dam. Later the Russians
announced they were not interest

count rate and the current 2.8 per
cent yield on (11 day Treasury bills
was unusual. The board normally

month
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cost.
Heater $64.44

pull cold air out. Cuts fuel
costs. Lifetime porcelainWall Slreeters said the increase ed, preferring to help with pro 95

and Dallas. Other districts will
maintain the old 2 per cent rale
for a time hut are expected to
adopt the increase later.

A hike in the discount, or inter-
est charged when member banks
borrow money from the reserve
system, usually is intended to

had been expected and that mar jects which would show more im 159Gal.mediate results.ket prices had adjusted to it in
advance. One bond expert said
the increase misht Rive an up

When he nationalized the Suez WITH ANY GAS PURCHASE
Canal, Nasser declared Egypt
would build Ihe dam Irom her own
resources and would use the rev

USE OUR Z

PAY PLANtighten credit and ficht inflation 1038 Main Ph. TU
A board spokesman indicated

ward jolt to short-ter- rales.
However, he said this would be
only temporary, anil should not
allect intermediate and long-ter-

bond issues. New York markets
were closed when the announce-
ment came.

On the Pacific Coast Kxchaiuie.

Court Records
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MUNICIPAL COIRT VALUE KEYED - FOR GRACIOUS LIVING!still open then, stocks dipped
sliiihlly.

Ihe discount rale has been
changed five times this year. The
lirsl three moves, during the re-

cession, were downward. On Aug.
15 tile rate was increased to 2 3 ANNUALper cent from its recession low of

Pi per cent. The rate hit a "tisht
mnncy" peak of 3'2 per cent last
fall.
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Jutes Daniels, disorderly conduct,

lino or 50 days impended, six months
probation.

Harvey Hardman, drunk, MS forfeit- -
d
Clarence Carr. drunk, $23 or 12'a

dav.
Jimmy Bradshaw. drunk. S2S or J2'i

dass
flay Townsend. drunk. S2.T or 12'i

da-- -

Patricia Marline, drunk, pending.
.M.Vr.MI.I.R

Two arretted a- - runaways, later
charged with car theft

One cited for traffic violation.

hl.AMA'MI COI MY
IMS'IKKT C'OI'RT

Ronald Paul Sleuter. violation hasir.
rule. $1.1 forfeited.

John McNeil, no operator's license.:
M

Forrest Allan Jnhnson. axle overload,
lint).

Michael Bud Wonley. axle overload.
SO lorfeitrd

Donald Eugene Hughea. nn operalnr'a
llrense. 7 .VI.

Peter Alan Olson, violation b a I c
rule. S12.S0 forfeited

Henry Williams, fall yield right of
wav. $7 VI

.lark Carlton Hardin, Improper muf-
fler $7 Ml.

Phil Davis Srhroeder. no license
plates, dismissed

Charles r'lod DeLap Jr., Inadequate
hand hrake. .Y

Nevin Robert Haudenshild Jr.. viola-tl-

haste rule. S7 SO

Glen E. Berry, larceny by embezzle-
ment, dismissed upon motion of district
attorney.

Ronald It Rrader. combination over-
load. 527 forfeited

Charles Manuel Smith, oveiheight.
110

Arnbeit Andrews, fail procure dog
cense, dismissed upon motion of distri.a.
alioi ne

Eve Walta Peterson, driving duting
suspended period, found guilty bv

)Ur sememe September Jt. at 10
a ni relra-e- nn a.'im bond

William Slti'rn'an smalluood. truck
peeding. 7 .Ml (orteited.
Claude Moure, no upeis'ors li.enxe

dismissed upon motion district altor-nr- i

Wane Fit I Stout, fail stop at stop
IS" .' forlnled
Richard Snulh U's'kin- - inadrriuair

fo.it biaket dismissed upon ni.Hion
di'trir-- t atloinrv

iUism-I- Vsaldrn (.illrltc
sslile intoxuatcd. lime rnler plea Or
tobrr J, at 10 am. rrlcased on stlsi
bond

I'aar Jonsihrio larlev. mrrlrngth
lead S.'.O fr.tr. t

tio-- W'llism w.. fail drive ng'it
aid li,m:..,rt

nbert Pilersi.o pt:t laiieny
80 do. i.i-- li ail t"rt!mi!ted

finer Edwsrd Baser rv.ir.li: g Isou
b rot from automotive "J
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