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'DENNIS THE MENACE" Stock, Bond Speculation Causes Eyebrow RaisingNever Put Trust In Horse
Comments Gary Cooper

Bv BOB THOMAS i "It hurts." Cooper confessed.
speculates in stocks or bonds, the the Treasury too, according to of the speculative appeal tha
politicians and other observers Aubrev G. Lanston, dealer in Treasury tailored into the offer- -

By ELMER C. WALZER
I PI Financial Editor

make it sound like something il- - governments and head of the firm lings.NEW YORK (I'Pli The usual
hue and cry against speculators legal or just plain bad. that bears his name. He holds excessive speculation

AU sorts of things are being HELPED SALES tends to be andthat appears each time there is
a margin increase is in the air

ST GEORGE, Utah. 'AP "c explained: "It's painful for

"The horse is a hishiv overrated me to be n the saddle too long,
animal. They're dumb as hell. "" because of an injury

nd vou can t trust them one bit." 1 S from a horse. When I was

Heresv vou sav? Perhaps, but getting started in pictures. I used

mir anthnritv is none other than ' talfe horse falls for 15 a fall

said about the people who recent Speaking of Treasury financing doesn't believe speculation will

again. ly speculated in government bonds
and got their fingers burned.

Now that margins have been
One can speculate in real estate,

over the past 15 months, he says: enter the Treasury security mar-"Th- e

Treasury invited specula-'ke- f as freely as it did before rs

to underwrite its offering of cause of the heavy losses to
with a term past oneiU!ators recently.

in soybeans, in diamonds, or inGarv Conner, one of the few starsland ' never bad a scratch
boosted to SO per cent by the Fed"But I did a lot of skiing after paper cups and no one says anyv.ith an authentic Western back

-eral Reserve Board, there is talk! year and without a good dose ofthing about it. But when onethe war, and that's what banged
speculation the Treasury wouldmat speculators have been sendme up.

ing stock prices soaring to the
detriment of the economy.Cattlemen

Newcomers might find profit in
a credo that might help explain
Cooper's amazing three decades
ai a star: "I always made it a
point to do at least one Western

Chos. J. Cizek
TAILOR

Suits & Slocki Macto to Order
Perfect Fit Guaranteed

119 SOUTH 7th

Wall Street points out that little
speculation can be done with

not have been able to sell the
S26,5O0,000.OO0 of such securities
that it sold during the 11 months
ending last June."

He cites several other govern-
ment offerings which, he says
were successfully sold "because

margins at 70 per cent and pracTo Convene tically none with them at 90 perevery two years. In years when I
did four pictures, usually one of cent, lde current market prac

tically is on a cash basis, thesethem would be a Western.
The Klamath Cattlemen's Asso-

ciation will hold its annual meet
experts assert.
SPECULATION NECESSARY

ing on Wednesday, October 22, at There still is speculation in the

ground.
The rangy Montanan gazed up

at the red bluffs of this southern
I'tah wilderness and reflected:
"When I was 14 or 15. I used to
ride alone for days through coun-

try like this." One thing he
learned: never trust a horse.

Contrarily. he has learned an-

other axiom in more than 30 years
of loping through the movie scene:
always trust a borse opera.

Yup, Oie Coop is back in the
saddle again after ventures into
sports cars and limousines. After
two middling films, "Love in the
Afternoon" and "10 North Fred-
erick," he has done three horse-
back pictures in a row.

His latest, "They Came to
is being filmed in Utah.

It's technically not a Western,
hut there are plenty of horses.
Producer William Goe'.z assem-
bled 300 horses and riders to re

7 p.m., at Klamath County Fair market definition of the word
grounds. Previously the annual Suppose someone buys a nondivi- -

Hunters' Goose
Cooked By Too
Many Geese

Two hunters who had come from

dend payer in the hope the price
will appreciate and he can make

meeting was held in February, but
it was decided at the state con-

vention at Ontario earlier this year
to hold the election of officers in
the fall instead of spring. The

a profit. That s one form of spec
ulation as opposed to investment
where one buys a stock for in
come. Short selling also is classedthe Oregon Coast to hunt in Lake

County were arrested on Satur-
day for having too many geeese

county association meetings and
the state association have synchro-
nized their annual meeting dates.

as speculation.
Both- - these types of speculation

W. F. (Bill! Marshall, president6lKA GIVES ME A PAW WHH THAT 'ARMEPECI STUFF
in tneir possession.

The men. Gene Mathew Lcm-me-

45. and Donald Guv Shore
of the county group, stated that
several very important problems
will come up for discussion on;3i, both of Coquille. were arrested

at Warner Valley public hunting 3Wednesday evening. Some definite

are considered highly necessary
(or a liquid market. The investor
can find buyers for a stock he
wants to sell. The speculator
helps produce activity and keep
the market in a narrow area.
Without speculation, there might
well be very wide changes in
price between sales, it is pointed
out.

create the last U. S. Cavalry
charge during General Pershing's
invasion of .Mexico in 1916. The
rest of the picture largely con-
cerns the trek of Cooper and five
others across the .Mexican waste

area by federal game manage action will be called for on some
of the measures and he urges ev-

ery cattleman to attend.
ment agents on October 18.

The men entered pleas of guilty
the same day before U.S. Corn- -

Labor Has Little Luck

In Repealing Work Laws
Among the subjects to be disland

cussed will be all phases of brandHour Hoes it feel in ho hr, missioner bert L. Thomas in.
Klamath Falls and each paid And those government bonda horse?

speculators did a big service for
inspection, including the possible
increase in fees and the problems
connected with securing convic-
tions in theft cases. Henry

supervising livestock offi
1

line ot S250.
The 25 geese, 12 over the legal

limit of birds in possession, have
been delivered to the Klamath
Nursing Home on Summers Lane.

must join the union within 30

days.
By RAYMOND LAI1R

United Press International
WASHINGTON (UPI) - OrganbOQRS CPEN 6:30 This law was not enforced pend

cer with the State Department of

Agriculture, Salem, will be here to

participate in these discussions.
ized labor has met with little sue ing a referendum vote in the 1948

Marshall said that considerationNOW!
omr jan

election, when a
proposition also was submitted to

cess so far in its campaigns to
overturn laws in
states which have adopted such

will be given to creating a fund to
pay a reward for information leadthe voters. Both were defeated.

statutes.PECKSIMMONS
HROIl CHARITON BUM

The laws still are in force in
18 states. In some cases, the mo

Delaware enacted a bill in 1947

declaring merely that union se-

curity agreements were against

LOOKING
r FOR SOMETHING?

Maybe We Have ft At

H0MEMART!!

mentum behind repeal apparently

Four County Men
To Enter Army

Two cousins will be included in
Klamath County's draft contingent
for October, which consists of just
three men all volunteers.

The cousins are Jerry Alois Raj-mi-

19, Star Route, Malin, a son of
County Commissioner and .Mrs.

Jerry Rajnus, and William Joseph
Rainus, Box 63. Malin.

The third volunteer is Paul Ar

BAKER HESTON IVES

ing to the arrest and conviction
of cattle thefts.

Another item to receive atten-
tion at the meeting will be the
truck and rail rate reductions on
dressed meat moving from east
to west, without corresponding

has become progressively weaker public policy and that it was not
an unfair labor practice for anas tune wears on.
employer to refuse to grantUnion leaders are- fighting to
closed or union shop. This lawblock enactment of such laws this rate reduction in rates on livewas repealed in 1949.

year in California, Colorado, Ida-

ho, Kansas, Ohio and Washington,
animals. Ed Coles, secretary of
Oregon Cattlemen's Association,

The New Hampshire legislature
passed in 1947 and repealed inwhere the issue will be on the
1949 a bill outlawing union securballot for the Nov. 4 election.thur Svoboda, 19, now living at 240

Bcrrydale Avenue in Medford. Svo-- I ity agreements for firms with fiveThey also hope to help elect

Prineville. will attend the meet-
ing and discuss this problem. Oth-

er problems and activities of in-

terest to cattlemen will be acted
upon.

hoda's Klamath Falls address is an Indiana legislature to repeal or less employes. It also set up
certain conditions to be met for2020 Arthur Street. a law enacted last year and legis such contracts in larger companA fourth man also will leave latures in other states to repeal Election of officers for the com
ies.for service but not under the draft hlnrlr enarlment nf rioht.ln. ing year will conclude the business

quota He is Jimmy Lyon Alston, 'WOrk iaws Besides Maine, session.
19. 2140 Wantland Avenue, Klam Such laws outlaw union shopath Falls.

measures were defeated in refer-
endum votes in California in 1944,
Massachusetts and New Mexico in

contracts and other
The men will leave here Octo ment agreements which requireber 27 for induction at Portland 1948 and Washington in 1956. They

Tigard Voters
Veto Move Again

TIGARD fAPi For the second

lid subsequent basic training at also have been introduced in the
i'ort Ord, California. legislatures of 17 other states,

which failed to pass them.U:..Msra? Both Arizona and Nevada have time in four months the voters of
Tigard turned down a measureMail Gifts Early

The Finest Combination Aluminum Door We
Have Ever Seen -

Regular $45.95 - Oct. Special $J95

Top Brands Vinyl Asbestos Floor Tile - Your
Choice

Reg. 30c Sq. Ft. - Oct. Spec. gc Sq. Ft.

BE WISE use a rhermo- - Rite Glass Fireplace Front. Buy
Thermo-Rit- e - Get Cast Iron Grate at Yi Price.

McCollum Lbr. Home Mart

employes to belong to unions to
hold their jobs.

Among the states which adopted
right to work laws, only

Louisiana has put through a re-

peal. The Louisiana legislature
enacted a law in 1954 and repeal-
ed it in 1956 after labor asserted
it had played a part in unseating
some 70 members who originally-

approved k laws three
times. In each case, the first vote

to incorporate their community
into a legal town.Says Post Office

The vote was 354 to 226 in Mon
was favorable and the law was
supported by increased majorities day's election.WASHINGTON (UPI) Families

nf servicemen overseas should do in two later repeal efforts. Both times the measure was
sponsored by the Chamber of

The Tennessee law, enacted intheir Christmas gift mailing by had voted for the measure.
1947, has not become a major poTHE -B-IG-COUNTRY

I
in TECHNICOLOR I

Nov. 20 to assure delivery at Commerce.After repealing the general law. litical issue. Repeal efforts havethe Louisiana lawmakers passedforeign posts by Dec. 25.
A Defense Department state another applying only to agriculI , rB TECHNIRAMA I ment also urged that packages

be securely wrapped in cartons tural and certain processing em
ployes.of wood, metal, or double faced

corrugated fiber hoard. Supporters of the general Lou

Do your window tweotf

STORM WINDOWS

Made to Measure
FREE ESTIMATES

George Clark

grown progressively weaker and
no serious repeal effort was made
in the last legislative session is
1947.

In a number of other states, re-

peal drives have foundered and
in some of them labor leaders
have abandoned hope for action;
in the near future.

isiana law said 481 million dollars
was invested in new industry dur

2030 So. 6thing the first five months of 1956 Phone TU
while the statute was in force

Ends TONITEf
"Sreel Bayonet"

'Lafayette Ejcodrille"
Foes of the law countered that

DOORS CPfcN b.AU P. M investments ran as high as 900
million a year when there was
no right to work law.Starts WEDNESDAY! The Maine legislature approved
a bill in 1947 to outlaw the closed
shop, under which new employesZj Deborah KERR - Robert M ITCH U M
must be union members when
hired, but to permit the unionk4 shop, under which new employes ffmeuMMW, heat

saved our family
Toastmistresses
Schedule Dinner

Mt. Mazama Toastmistrcss Club
will meet for a 6:30 p.m. dinner
at the Willard Hotel on Thursday-
October 23. Leigh Fenning will
have the opening. Eve Morey. flag
salute, and Virginia Fuller will be

over $6 monthly
Tod can lave, too. Just phone your Housewarmer

the authorized Standard Heating Oil Distri-
butor in your area. He'll bring you savings:
more pure heat per gallon . . . because Standard
Heating Oils are custom-tailore- d for today's heating

the lexicologist.
Kunice Bunnell will serve

evaluator: Kdna Howell, timer;
Jackie Hibbard. topicmistress
hannie Mae Thompson, toastmis
trcss.

Floyd Wynne, city editor of the
Herald and News, will be guest
speaker. Leigh Fenning will give
the rules for the speech contest:
Doris Abernathy will serve as ana4lTiIWi7!rnTl;TTTTli
lyst. Three nanws for impromptu
speakers will be drawn for the eve
ning.

systems. You'd expect them to bum cleaner, hotter
and they do!

more heat from your furnace. ..becauseStandard's
exclusive Detergent- - Action Thermisol keeps your burner
system CLEAN ... to give you low-cos- t, worry-fre- e

operation!

more efficient home heating . . . because your
Housewanner's rips on heating can save heat, save
money . . . because his automatic, "keep-fllled- " service
gives you steady, evrn heat ail season long!

Beted on actual caie hiitory file No. 0

Members will wear Halloween
costumes.

OPEN
DAILY

6:00 P.M.
Mew Hitsi o: 3 r.rvv Gilchrist Club

Holds Meeting
CRESCENT The Gilchrist Gar-

den Club met Wednesday eve-

ning, October 15. at the Gilchrist
Methodist Church with 15 mem-
bers present.

The group voted to again spon-
sor a Camp Fire Girls group this
year. Mrs. Vera Rochek showed
slides of Hawaii the had taken
during her vacation to the island
this summer. Mrs. Charles Shotts,
who had lived in Hawaii tor sev-
eral years, contributed two Hawai-

ian hula dance numbers to the
program.

Hostoses were Dorothy Houston
and Mrs. Vern Kochek. who in
keeping with the Hawaiian theme,
wore Hawaiian rohes while serv-

ing relreshments. The next meet-
ing will be a field trip, No ember

.yt ( MAGAZINE ft j

litV, IScandaUnc:
,15. t gather ry n,a:r:;s.ROBERT HUTTON Ai & 4J

a for Standard Heating Oili!!"Vi M Call these authorized Housewarmers
Ted DeMerritt, Merrill MErrill 4992

'Jack Claugh, Tuleloke, Colif. TUIelake

COAVALLK 4f' - Corvallis
wits will rk4 it approve
a t.iw ond at a p.-i-

f.aion in February.
T;i money needed for the

nrst t proposed water
astern j!r()roveinent program.

Clerk, Sly, GeM4t 4U
J. k. Hck, Chilta, Cvyw ...ta,ea Co., KUaee I rittf 64t4t

CALIfO&JtIA .
Oly Rigo, Dorrii, Calif. EX

STANDARD OIL COMPANYHi:..:.!. OPtThe bonas would be pa.! oif bySHOWN AT 1 rX
"BTmi 1 !

ljn incri'j.- - in City water u'.ct,


