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Some Southern Pacific officials

expressed fears that the present
market might affect hearings
now in progress, where the pro-

posals of the railroad company to
lower its rate on wood products
into California and Arizona are be-

ing fought by Northern California
mills.

Our mills currently are behind
in their demands from the East raw kms-mz- x, Mmmm

Novice Would Wince At

Evaluating Corporations
cator at all.

"Take a small company which
recently brought in a new oil
field. If an uninformed stock-
holder sells his shares just before
tie news is released, (hat trans-
action is not likely to be a fair

AVKWVi.

MOBILE NEST

CADIZ, Ky. (AP) A mother
wren perches on a fence here and

chirps loudly as her nest goes by

every day. The wren built the nest
under the dashboard of Sam Daw-

son's car. And every day Dawson
drives his car to work. The wren is
always waiting when the car re-

turns. The nest has two baby wrens
in it. s
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guiae.
"And some stocks are de-

pressed because of a low dividend
t. Still Others vino varca

The fact is there are many rea-
sons why minor transactions do
not necessarily indicate the valno
of the business as a whole. Some
securities are so inactive, quota-
tions are but a formality. Some
sales may be in the family, sn In
speak. Some arc forced."

Valuation, says the firm, is the
expression of opinion after giving
due regard .iO all the nnrllnant
facts and estimates. The best
opinion, it notes, comes from men
of experience in this narilcnlar
type of work.

All this adds up to a moral for
the prospective stock buyer:

Better leave the valuation of
locks to the experts.

As Mitchell of Canada puts it
in his new, 1958 chromium-plate-

version of the nursey rhyme ap-
plied to blind speculation: "A
young iaay named Jill with a lit-

tle jack goes up a steep hill but
when she comes down she hasn't
any jack."

March Threat
By BILL JENKINS

Something has got to be done

about it!

The coot situation, that is.

There is every indication, at
least to the average duck hunter,
that If we don't take steps in the

pretty immediate future we are
going to be not only in trouble but

up to our hips in mudhens.
I don't have immediately avail

able the figurer for Oregon, but a

recent survey in California shows

an alarming increase in the num

bers of the dumpy little mud duck

It goes about like this: 4300

pairs of breeding Canada geese
were noted. 10 percent above last

year. Total Canada geese tallied
amounted to 25.100, which is 30

percent above last year.
Duck production is estimated at

around 265.000 birds, an increase
of some 10 percent over 1957.

But the lowly coot was num
bered in the count at 127,700,

staggering 70 percent increase
over last year.

Magnify this by several years
and you can see a future where
there is little but mudhen shooting
available.

As with a great many other
things in this modern world we
live in, I think the coot is being
allowed lo take over the ponds
marshes and feed of good ducks
simply through negligence and a
natural reluctance to change the
somewhat shaky status quo of the

game setup.
No effort has been made, at

least in this part of the country,
to encourage Ihe faking (or elimi-

nation) of coots or mudhens. Sure,
we have a bigger bag limit. You
can go out and shoot 25 of the

grubby little Kulica americana and
still have the blessing of the game
warden.

But why do it? No one has

yet come up wilh a satisfactory
recipe. At least not one in wide
circulation. And they do not make
a sporling target in the same sense
as a Mallard or a Pin
tail.

Still and all, I think the time is
here when as sportsmen wanting
to maintain our hunting wo are go
ing to have to tnke steps to keep
things In better balance. It slands
to reason that mudhens are using
up space and eating food that
would be belter utilized in main-

taining stable numbers of sporting
wildfowl.

The whole thing is sort of a
situation where we are going to
kill something wilh kindness. And,
unfortunately, it looks like duck
and goose hunting might be the

unhappy victim.
I think we can go loo far in

this business of conservation some-

times. The idea of maintaining
these hordes of

mudhens probably appeals to. the
birdwatchers and Ihe dowcy-cye- d

battalions of Arbor Day enthusi-
asts. But it leaves a pretty black

feeling in the hearts of sportsmen.
Not that 1 advocate going out

and killing them off in mass num-

bers with poison like we have the

coyote. Take 'em in a sporting
manner, but do whatever is neces-

sary lo control their numbers.
Right now (lie only thing I can

think of is a year round season
on them.

In certain quarters you will hearj
the cry that such a procedure'

confined to the brief period when
I was sworn in as a councilman
to begin 1957 and to the time when
Taxi was forced to limit his ac
tivities in the city engineering do

parlment.
However, his 33 years work in

the city engineering department
were monumental years indeed, not

only for him but for the city of
Klamath Falls.

He watched the town of Klam
ath Falls grow into a city, he

helped lay plans for the future,
and further, helped implement
them, giving of himself for the

city and its future.
Almost every cit; street, every

city map bears the results of his

thoughtful planning and careful,
conservative workmanship.

His 33 years have been

years in our city.
While Taxi was not the lime

public servant, he was
the quiet s build
er so essential to the orderly
growth and development of any
community.

The city of Klamath Falls owes
him a great deal.

Mor
By CHARLES V. STANTON

Editor Itoschurg
The readers of this column,

am sure, will recall that we pre-

dieted a sharp rise in lumber
prices once demand started up
ward.

It was contended that few people
buy while the market is going
downhill. But as soon as everyone
is convinced that the bottom has
been reached, Ihen everyone rush-

es in to buy cheap and sell high.
Our lumber economists now are

telling us that the market is ex-

ploding. Every new bulletin tells of

price increase. Demand is ex

tremely heavy. Nearly all of our
mills are far behind in orders.
Lumber is going out as rapidly
as it can be produced.

So far, the weather has been
friendly. We've been logging at a
terrific pace, trying to keep up
with production and, at the same
time, rebuild cold decks. Wo can
use a lot more logs, because it

appears our mills will be busy all
winter long.

Some of our mills, however,

excess money, can't get loans, so
are unable to buy more than their
immediate needs. If these mills
could accumulate logs in cold
decks, they could furnish employ-
ment all winter. And we need it!

The market for lumber and lum-

ber products continues to grow.
Plywood is edging back toward the

peak. Lumber prices get higher
by the week. It appears our reces-
sion is a thing of the past.

Our economists tell us that Ihe
lumber demand is to continue. The
market will remain firm and
strong.

During the recession most ot our
retail yards, we are told, lowered
their inventories. They bought
only the lumber they had to have.
The price was going down, so they
waited. Now that the price is edg
ing upward, they are buying as
rapidly as possible to bring their
inventories back to normal.

One of our economists, I note,
spoke of the act that although
the lumber market is picking up.
tin1 demand remains dull for

equipment and s a w mill
machinery.

The answer. I think lies in the
few of our operators
profit fur two years

. .. . u 1..

,lhe only income that kept many
men employed.

22 tons, has been erected on the
main tower of the provincial Bouse
of the Brotheis of the Sacred
Heart here. The statue waj
cast by a foundry in St. Croix, Que.
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tutional. And in his opinion, Mar
shall defended the right of the

Supreme Court to hold congres-
sional acts in violation of the Con
stitution.

That ruling established a prece
dent that has never been
changed, although it's been chal

lenged. There have been constitu
tional amendments introduced' in

Congress to curb the high tribunal
one would have abolished its basic

right to find a law unconstitutional
another would have allowed Con

gress to override a Supremo Court
decision by a s majority,
a third would have required a two-

thirds majority of the court it
self to find any law unconstitu-
tional.

All these moves failed. Most of

them foundered for one simple rea
son: They would have destroyed
the check and balance system we
mentioned before. Now the ques-
tion is whether the Supreme Court's
power itself is interfering with
that system.

The odds are against the legis
lative winning any fight to curb the

judicial. But the fight will be made
nevertheless, and it will be bit
ter. No branch of government is
more jealous of its own authority
than Congress, it reacts violently
to any indication that its status
is not on equal footing with the
executive and judicial, and it is
not unfair to say that Congress
really considers itself above the
other two branches, because It is
an elected body, close to the peo
ple it represents.

Vols Mail ling
A helpless widower of a wom

an veteran may now be eligible
for Veterans Administration bene-

fits based on the death of his
wife, VA announced.

Until the recent enactment of
Public Law the widower of
a woman veteran was not eligible
to receive VA benefits as a result
of his wife's service, the agency
said.

Under the new law, VA point
ed out, the unremarried widower
of a veteran may receive VA death
benefits if:

1. He is incapable of
and,

2. He was, at the time of her
death, permanently incapable' of

due to physical or
mental disability.

Also authorized by the new law
are dependency payments to an
eligible living veteran whose hus-

band is not capable of
and cannot support him-

self because of permanent physi-
cal or mental disability, VA ariied,

QUESTION OF THE WEEK:

Q I'm about to start
training under the Korean GI Bill.
How many hours a week are con
sidered to be e training.

A Full-tim- training is consid-- '
ered to he the standard work-wee-

of the firm where you are taking
your training. However, it general
ly may not be less than 36 hours
a week.

Quotes
United Press International

CRAGI1EAD, England Village
Vicar William Brown, warning
girls in his parish to stop chasing
men:

"These days the boy has just
lo whistle and the girl is there.
Indeed, it is not unknown for the
girl to do his whistling for him."

MONTGOMERY, Ala. - Gov.
James E. Folsom, on Alabama's
prisons:

I admit that we have got the
worst penal system in the world
including Dark Africa. I hope the
next Legislature will do something
about improving the situation."

ST. LOUIS, Mo. Undersecre
tary of State. Christian A. Hcrter,
explaining U. S. policy in the Far
East:

"It is to deter, and where nec

essary lo repel. Communist mili-

tary expansion and infiltration by
maintaining an adequately strong
free world military posture. . .to
assist the Far Eastern free na-

tions to achieve internal security
and political stability."

SACRAMENTO. Calif. -S-en. Wil
liam F. Know-lan- on
sending U. S. troops in case of a
Chinese Communist attack on Que-mo-

"The Nationalists have fortifica
tions on Ihe island and have
enoush manpower. But the U. S.

should assist wilh supplies and
equipment. . .The free world can't
afford and must not let aggressor
nations nibble away at free world
holdings. "

CHICAGO Preston J. Moore,
in accepting election as the new
American Legion president:

"Let s stop being afraid. Above
all, let's stop waiting until the
Kremlin calls the shot before we
react."

and Midwest. California and Ari-

zona offer the nation's largest mar-
ket. We suffer during poor times
because of a high rate into those
markets. Fortunately, we're get
ting a good representation at the

hearings. If justice is to be done,
we'll get a more equitable rate.

But what I started out to call
attention lo is the fact that
while our market is building up
and the demand is heavy, wel
should be looking to ways to util-

ize more wood throughout the na-

tion. Prosperity, I am confident,
is on the way back. Our national
economy is on an upward grade.

Many
' of our mills are crying

for logs, more logs. Yet our recent
recession in the wood industry was
caused by overproduction. With
more logs we will again soon be

overproducing and will be back in
recession again. We will, I pre-

dict, unless the industry takes
steps to advertise and otherwise
bring about a greater usage to
absorb our overproduction. I'm
afraid that now, with prosperity,
on the upgrade, we will forget the
need to increase usage and mar
kets. We'll simply be content that
business, for the present, is good
Our big need, in my opinion, is to
work now to retain prosperity by
enlarging the uses for wood and
wood products.

Supreme fourl
By ROBERT J. SERLING
United Press International

Whatever the Supremo Court de
cides on Littlo Rock will be a
small skirmish compared to the

battle facing the high
tribunaj.

There's a definite move to cut
the Supreme Court's power. It was
a move barely defeated by one
voto in the Senate during the clos
ing days of the 85th Congress, a

bill which would have curbed the
court's jurisdiction over cases in

volving subversion, contempt of

Congress and Communist conspir-
acy.

Another attempt will be made in
the next Congress to prune the
high court's authority one way or
another. There's a feeling among
many congressmen that instead of

being part of the traditional check
and balance system of govern
ment, that circle of responsibility
and authority running through the

executive, legislative and judicial
branches, the feeling is that the

Supreme Court has put itself above
that system, outside that circle,

acquiring a veto power over law

(hat was never intended.

Actually, the Supreme Court's le

gal authority is one of precedence,
not constitutionality. Its power to

interpret the constitution and to

declare laws unconstitutional isn't
specified in the constitution itself
That document merely vests the
judicial power of the United States
in one Supreme Court, it doesn't
detail just where the authority be

gins or ends.
The right of the court to void

any law as unconstitutional was
Hirst established in 1803. The case
involved a William Marbury who
had been appointed justice of the

peace by President John Adams,
just hclore Adams lctt olfice.

The new President. James .Mad

ison. held up Marbuiy's commis-
sion. Marhury claimed this was il-

legal. Chief Justice John Marshall
ruled that one section of (he law
under which Marhury was demand- -

in u his commission was unronsti- -

v yev..u en ua--

By ELMER C. WALZER
UPI Financial Editor

NEW YORK (UPI who
think it's a cinch to place a value
on a stock ought to read a bro-

chure on the "Valuation of Going
Companies for Purchase or Mer-

ger," by the engineering firm of
Ford, Bacon 4 Davis.

The novice would wince at the
process of evaluating a corpora
tion. Engineers carefully take all

things into consideration even
good will which the brochure re-

minds the reader is perishable
you might even say depletable.
And values change swiftly, the

engineers note. "Consider Amera-
da at the time of the discovery ot
the Williston Basin: Lorillard with
ils success with (he Kent cigarette.
American Motors with the popu-

larity of its small car, to mention
a few."

In placing a value on a com-

pany, the experts start with a
record of past earnings. They try
to list all facts relevant to future
earning capacity. Selling methods
are checked and an attempt is
made to show how the company
would fare in slack. times.

And then comes management.
The fortunes of every company
depend on whether the manage-
ment, the organization setup and
the controls are adequate in keep-

ing with the nature of the busi-

ness. And will continue that way."
As for price earnings ratios,

they vary according to the com-

pany's outlook and are arrived at
by judgment. "The ratio is higher
if the company's management is
good, the prospects bright, earn-
ings steadily growing, debt mod-

erate. In other words, if the qual-

ity is high."
Ford, Bacon k Davis note that

just about everything in the busi-

ness world must be taken into
consideration we a 1 1 h under-

ground such as oil, gas, or min-

erals, wealth above ground, such
as timber, reproduction costs, and
market value of outstanding se-

curities, to mention a few.
"If someone is willing to pay

good dollars for a stock it would
seem fairly persuasive evidence
of value," says the firm. "It may
be. Yet the conditions can be
such, it may not be a good indi

SAILING ON FOAM

BERWICK, England (UPI)
Crewmen from the German tim-

ber freighter Erich Haslinger
staggered ashore Thursday and

reported they ran out of drinking
water but managed to last 24

hours on beer.

ARE THEY

MY REAL

PARENTS?

How could this eighteen year
old girl know for sure? Four-
teen years earlier, when war
was raging in Europe, she had
been separated from her par-
ents w1k were thrown into a
slave-lab- camp. Since then,
the parents had tried vainly to
truce their daughter. At last,
through one of the overseas
AID Frograms of America's re-

ligious faiths, the family was
But only when the

young girl heard her mother
sing a hauntingly familiar lull-

aby did she know for sure
they vr her parents.

Aiding displaced people is
only one of the vital works
done through religious over-
seas relief programs. Support
your faith's program.
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mates for your home!
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dows are opened.
Taken wilh a light gun, say a

.410, and on the jump, I think
they would he spoiling enough to
keep a gunner's interest.

And If we could ananie for
snnie shooting on them
I'll guarantee to come up with a
solution as to what to do with 'cm.
Ml find a workable recipe for
cooking them or some useful

to which they can he put.
You can't waste even anything

as lowly as the nuulhen.

III Jlomory
Ry FLOYD L. WYNNE

There are those who build and
those who tear down.

There aro those who complain
about a situation, and there are
those who do something alx ii

There are men who q.vc cm'v-thln-

to their job. (heir comiAn-Ity- ,

demandine little in return, and

there are men who give liJSIc but
demand much both of their joii
and their community.

E. A. (Taxi) Thomas was th.ii

type of man, a builder, a man

who did something about a situa

lion he didn't like man win

gave to his job and his commu

pity demanding little for himi!t
Regrettably, my close assmu,

tion with him was short united.
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