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Personal
Belongings
By FLORENCE JENKINS

Now thal the summer vacalion
period 16 here, American lravelers
will be leaving & trail of personal
belongings from ane coast {o the
other and in foreign countries

The Amerlcan Express news b
reau made a survey among lead.
ing hotels to see what people lelt
behind them,

Pajamas and nightgowns |lead
the list, probably because so many

travelers poack up with their suit-
cases on an unmade hed

Men [orgel more iings thon
women, sccording to twa leading

European hotels, Men appedar lo
be particularly nogligent about uns
delivered loundry.

Lone travelors
than couples, prob
helps to have one pe
on the other

An interesting sidolight is e
fact that most of the holols sgree
thot the majority of the {orgotien
flems  are  neatral  colored  or
whilte. Since bright colors are ensi-
er lo spol, they are harder Lo over-
look, It would seem 1o he a good
argument Tor vivil accessories,
gaudy pajamps and gay colored
underthings,

What one of us husn't left arain-
coat In a dimly it closel Beeause
the sun was shining when we left
the room #nd we never thought of
it Or a hlack beret on the lop
shell which blended into the shad.
ows?

Nelther, of course, 15 as vital
an the eccasignal dentures lelt in
the bathroom medicine cabinet o
the only comfortable walking shoes
you own, pushed back out of sight
under the bed.

The American Express ends s
teport with the advice 1o double-
check befare you check out—and
to pack before you rush oul st the
eleventh hour to be on your way,
Also, it's a good Idea to leave a
forwarding address when you puoy
your hill.

temas

ol more
¢y becouse it
rson checking

Comments
By HAL BOYLE

NEW YORK (m—Curbslone com-
mints of o paverpent Plila

Are vou pugzled over what to do
on voul vacotion?

Mamy men are. They Know that
If they go to the mountiing they
will Wave to help the childron pick
wild flowers to paste in their mem-
ory books. They Know that i they
go lo the seashore, they will have
to help the children collect sea.
shells,

And they know if they stay home
their wile will keep them busy 16
hours o day doing odd Jobs around

prised everyone by playing “The
Moonlight Senain" in a way that
left even the hoss in tear

Actunlly, H a fellow
rish W, lhere's no sice
Rive up or art he
it vacation—and  return
man for L.

doesn’t
can't
\rn o on

etler

cant !‘

]

yalem
maore

Une linal virtue of this
Nothing wearies one
than seeing another
repenlinee.

e

G T
in 1 thirees
of Your friends wall
he ful=whother you succeed
or [nil—=that you spored them the
boredom  of watching your one-
man reform wave /

I you must be o finer fellow,
ri'ilfﬂ how out of town

[Stoek Market

Hy ELMER €. WALZER
United Press International
Financial Editor
For these who want to spot stock
market escesses belore they oc-
cur, this seems to be the lUme

for making an outcty.

The stock markel has been the
good little boy af the recession.
It eommitled no exeesces, It veered
away from credit exlension that
wrocked the market of 1029, 1L was
an investment market. Spec
wis in Lhe minopity

Now ‘a change is toking place,
During the pasl week, the styek
marke! has been  dominated by
trading in low-priced shares, us-
ually a sure indicator of specula
tieh here or in the making

Heovy trading occurred in stocks
selling for less than §10 a share,
maony at less than $5 o share. A
large oumber undir $15 met de-
mand that sent thom to new highs.

the stropgest in the low -
groups Mud np business at all,
merely cash b \he bank and in
some instunces o Lix coarry back
that might become valuable if they
could link up with a company that
had a profit,

This speculation uwrge ollen
comes at the tail end of o big
market rise. The market hos had
i rise for a long time and now is

priced

around the 1956 highs, {ar above
e clasing levols of 1087
Anpther movement  uiler Wiy

Ing number of jnvestment eom.
pony dsgues being Hooted  Hecent-
v there were two big ones. An-
othir 1s seheduled for the coming
week

Investment company slocks have
become populay. Some of  them
are of the type called elosedend
Issues, 1ssues with ‘o (ixed mimber
of shares outstonding Then there
are, the mutual funds or open end
issues which can and do continual-

‘ulation|

Some of the companies whogs elalfects the U, 8. banking systom:
slocks were the most active and,

aren’t all sure the mirket cans
not go still higher. ‘

Speculation could easily Iift it
up and speculation Is boing given|
a green lght by easy money. Mar-|
gins now ware 50 per cent of lhri
value of the stogks hought.

While speculation hasn't been d:
real mennce Bx vet, it js n uwtl
bet the federdl reserve has its -:.e-
on It

Banks In Bind
By SAM DAWSON

NEW YORK (AP)=The flow of
gald from the United States Lo oth-
or londs—imostly to 'Great Britain, |
Japun and  the \{‘1!1!.‘Ihllld~——{dll|
put big vity banks in a bind, And|
of late thot's adding to the Fed.|
eril Reserve Board's tosk of keep-
ing moncy easy (nstead of light.

Some 135 billion dollors from the
U. 8. gold hoard have gone over-
seus since tho start of the year
Much of that oulgo has meant ol
lenst o lemporary drop in  de-
pusits for these banks, and hence
a loss of reserves availuble for
making louns. That Is one reason|
the Federal Reserve has
made ils largest purchase ol U8
Treasury 91-day bills in two yenrs|
o relieve the sirain on the big
banks

The board's official position 15
thot it's glad friendly nuotions can
build” up  their dopleted gold re-
serves. But practically, it hos had
to counteract the flow so thal the
banks have plenty of money w0
lend during the recession. Other-
wise the slump might start snow-
halling

This 15 the way the flow of gold

Just |

The largest share of non-Come
munist-held gold is In the United|
States. Conlral banks of olther na- |
thonk have the elght to buy it ]
5 an ounge,
citizens Yo not.

When  olher nallons
Imile en dollars throug!
tional trode they {requently d
posil thent with either U 8. com-
moreldl banks of with the Federal

gl thelr
interni-

Meserve banks, o they buy up
U, 8. Treasury sccurilivs

When yields on these securitios
drapped,  foreign  holders - sold

tHat smacks of 192015 the tnorens:|them, deposited the dallars in the P8

hinks and then uvsed hese |I|-|
pasits to buy gold from the U,
Troasury throuigh the Feder;
qerve’ system

The net result 15 to lower
totul of bank deposits, This 5
bunk reserves with the Federal
Reserve system, and (hus mnkes
thelr money {or lending purposes
tight,

New York banks complain that
most of this blow has [allen on

Re-

the|
cuts

L]
' House

~lunpredictable

rebuild dongerously jow gold re.
serves. The trade situation is bet
ter- for them hecause U, §. ex-
poris have becn falling faster than
LS, imports

Counting in the direct US, gov.
erpment  gramts  and spending
v the balance I8 now run

3%,

{ning azainst the United States and |

the dollar gap more than closed
lor some natipns, Those proliting
by this have heen pulting most of
their gains into gold

IU's kepl New York banks and
Ihe Federal Reserve hopping—hut
» dollar is far {rom imperiled
1

Unpredictable
By JAMES MARLOW

Asgociated Press News Analyst

WASHINGTON (APi— Waiting
for Bernard Goldfine 'o testify i
like wilting for the launching of
a sutellite: the results of both are
unpredictable,

This fast - talking, gilt - giving
millionaire friend of presidentinl
agsistant. Shermon Adams is due
testify  tomorrow  bhelme o
subtommittee locking into
his relations with Adims and with
sovernment  regulatory Rgcnoics

Washington, Jong used to have
ing  spectacular  individuals  ap.
pear  before committees, has _a
spectal air of cxpectancy  about
Boston  businessman  Gaoldfine.

He talks rapidly and volubly,
antl seems o throw wsround ox-
punsive gifts and favers o mon
in political office or positions of
political power.

Time magagine lagl  month
guoted bim g saying thal when
someone like him has problems

‘Whe do yvou go te? Why, vou go
0 your Congressman o your son:
ator or o your governor, nol Lo

although American!some schmo,”

The Washinglon Post In a4 spe-
olal story Iroiv Bpston Sunday—
outlining tho elforls of Goldfine's

“lawvers to drill him for his ap-
| poarance

Here—gave ‘a  pretty
clear unpression he's o hard ran
lo handle, even by Tis own law.
yors,

Ore of them was qioted as say-
“Ho whl ‘make a  lerrible
witness. He's hord of heating ind
he docsn't answer questions well,
He's not good with words.

‘It constitutionally  impossi
ble for him to give n -simple an-

swer, You can't tell what will
happen  when  he wels on the
sland.*

Even Goldfine's actions appear
He had a date
with his lawvor's at noon, the Post
sald, and showed up al & pm
The next night he didn’t show up
ab all

Adams has said he let Goldiine
pay hotel bills for him. amoun!-
ing to move than SL000, and be-
[ore the same subcommittes said
e had received vieunin eloth lor
i cont amd the loan of tn expen-
sive Opiental rug from Goldiine

Adiums  doscribed  al! (this  ps
part of u personal and friendly
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are hospitalized with typhoid—the
first time fn eight years that move
than one person in Clark County
has hod the disense.
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Flustered Lady Saved By Nixon | T
busiest fiseal year in Panama SHOWING

WASHINGTON  (AP) — Vieeviee president as president be-|Canal history ended @t midnight
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~ Light, mild 86 proof Old Crow by

Follow the Twin

- far outsells any bourbon in the land i Scarchlighis to the
R i fl rrn!rlnrran'rlrlré Showarounds

THE QLD CROW DIST, CD.. FR.!PJJUI’-‘T KY., DISTR B!‘ MT IJI|S[ PROD. fﬂ.lh"‘T\!"‘h‘f aTP.ﬁIuHT BOURBON WHISKEY,

The Klamath Celebration Council Invites You To

k- 2 GREAT RODEOS +:
® Klamath Northwest Rodeo

An Open Show
July 4th and 5th

® All Junior Rodeo
July 6th

General Admission -- $1

Schedule Of Events:

June 30 — Hi Moon Activitics
Main Street — Kowpokes — 12:00 on

Attend All Three Days
Klamath Falls

FAIRGROUNDS

Bring the family and gqet set for a thrill @ minute

July 1st — Hi Noon Activities
Pelican Theater — Kowpokes — 12:00 on

July 2nd — Hi Noon Activitics
Pelican Theoter — Kowpokes — 12:00 on

July 3rd — Hi Moon Activities
Main Street — Kowpokes — 12:00 on

July 4th — Parade “Pathway to Progress”
2nd te Spring Main 3t — Jaycoer & 10:00 A.M.

July 4th — Rodeo
Foirgrounds — K.B.C.C. — 1:00 Fm

July 4th — Firoworks
Merrill — M. Fire Dept. — B:00 PM

July dth — Fireworks
K. Hill — K.F Citv — 9:00 PM

as you enjoy bareback riding, colf roping, team rop-

ing and a host of other spine-chilling western events.

12 big events in the Northwest Rodes and 10 enter-

taining events in the Junior Rodee en the éth,
Walk, run, wire or phone fer tickets te the kiggest
western cvent of the year,

Announcer - Windy West

July 4th — Western Donce - Smekey Resers
Armory — Baldy Evani — 10:00 PM

July 5th — Rodeo
Faimgrounds — K.BC.C. — 1:00 PM

July 5th — Waestern Dance - Smakey Lagoso
Armory — Baldy Evani — 9:00 PM

July 6th — Buckoroo Breekfas
Fairgrounds — Soddie Club b — 5. AR
Javeetter — 10 4m

July 6th — Junior Rodee
Fairgrounds — Js. Rodes Aute, — 1080 P

June JOth to July &k — Carnivel
WEST COAST SHOWS

3102k Comdracren
Ring & Miutasll, Davonpes®, Wash.

v

TICKETS: Rodee Hemdmusriers 530 Main,
Box Scots ... a———r . 1]
Grand Stand, 1st 5 ), | R 1
Main Grend Stand ... I [l
q Scnci@ Adgision ... e 1,00

Ranch Breakfast July &h 5-10 am

Stealk Breakfast 1.25
Under 10, 73¢ — Khmeth Fairgrounds




