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Wall Street Still
Thinks "Soft Spot'
Over, Picture OK J. W. Kerns

Oregon, Ltd.

734 So. 6th Phone TUThat final quarter worked out
at $3.23. It was the low of the
year and the lowest for a quar-
ter since the third quarter of 1956
when the figure fell to $3.17.

But it is seen as highly signifi
Merrill Lumber Co.

Building Supplies

Merrill, Oregon Phone 2321

cant since it would represent a
rise from $2.71 (or the first quar-
ter. This works out at 52 cents
or 19 per cent.

Hall Street continues to regard
earning power as the main cri
terion for a stock market ad--

vance even though the current
rise has come at a time when

Standard Feed Store
Albers Feeds - Seeds

2710 So. 6th Phone TU
earnings were in a decline.

The market. The Street insists.
has been discounting a better
future and the market men insist
the market was more nearly
right than the human

By ELMER C. WAI.ZER
L'PI Financial Editor

NEW YORK (UPIi Wall
Street is becoming more and more
impressed with the business sta-
tus to the point where it is argu-

ing against the economists of the
future.

The economists are taking a
cautious attitude a slow upturn
with unemployment high for a
long time.

Market men are visualizing a
much speedier recovery. They be-

lieve we have passed the bottom
of the recession and are moving
upward right now. Not all the
economists hold to this belief.

And today the market men got
a clincher from Standard Poor's
which it regards as the authority
on earnings calculations.

Standard says the earnings re-

covery may well be more rapid
than many observers now sup-
pose. It believes operating

should rise rather sharply.
"Management is forced to tigh-er- t

operations all along the line,
labor inefficiency is discouraged
by the present level of unem-

ployment, and many of the new
plants built in recent years are
now shaken down," Standard

ays.
Standard has estimated that

profits of the 425 industrial stocks
in its industrial index may reach
$2.95 for the year.

This is considered highly signi

Many lines of business have
Pelican Tractor and
Machinery Company

5629 So. 6th Phone TU

been showing improvement. Steel
and car loadings have reached
new highs for the year.
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The copper industry has been
able to boost prices. Gasoline is
in better demand and the inven-
tory position is improving to the
point where the oil allowable may
be raised in Texas.

Pacific Supply Co-O- p

Poultry ond Dairy Feeds

1537 So. 6th Phone TU

There have been sharp gains in
construction. Retail trade so far
this year has set a record high.

Klamath-Lak- e National
Farm Loan Association
135 So. 9th Phone TU

ficant since the first quarter
worked out at an annual rate of

Many other lines are picking up
and the street is placing a lot
of its hope for the future on the
new automobile models which
will appear earlier than usual
this year, catching on.

If those autos do sell as many
think they will there will be big
business from the steel companies
up and down, including the rail-
roads and new acceleration of the
recovery.

only $2.71.
I he standard & Poor s projec-

tion envisages a final quarter
rate approximating that of the
last quarter of 1957. Klamath Production

Credit Association
135 So. 9th Phone TUShakespearean Festival

Group Starts '58 Work
occupy the first few days, with

Swan Lake Mldg. Co.

3226 So. 6th Phone TU

ASHLAND Production activity
for the 1958 Oregon Shakespearean
Festival is now underway at Ash-

land. Winter wraps have been re-
moved from the Elizabethan stage,
and a new company of 70 persons
has assembled from England, Can-

ada, and all regions of the United
States. Auditions and casting will

an intense rehearsal schedule set
lo follow. This year's experienced
company was selected from over
400 applications received from all
parts of the world.

The recently expanded perform-
ance season has shortened the
preparation time by several days,
causing a step-u- in all HATS OFF TO OURM. L. Johnson, Inc.

Hail - General Insurance
434 Main Phone TU 1 13

ing plans. Motivated by last year s
record-settin- attendance, the Ore-

gon event now offers a
show season, opening July 28 with
the comedy "Much Ado About
Nothing," and continuing with

King Lear," "The Merchant of

Venice," and "Troilus and Cres
side on the next three evenings.

1st Nat'l Bank of Port.
Klamath Falls - South 6th Merrill

Member of F.D.I.C. Farmlhe foursome will then rotate with
nightly performances through Sep-
tember 4. This year, as tradition etrsally, festival patrons may come at
any time during the season and airy"Stay Four Days See Four
Plays."

Angus L. Bowmor, who founded
Currin's for Drugs

Veterinary Supplies
840 Main Phone TU

the theater in 1935, will again serve
as its producing director. Heading
the four shows will be veteran fes
tival directors James Sandoe of

the University of Colorado and
Robert Loper of Stanford. Sandoe
will stage Merchant and lroi
his"; Loper will direct "Lear and Balsiger Motor Co.

Your Ford Dealer Since 1932
Main & Esplanade Phone TU

"Much Ado. With the "Troilus

performance, the Oregon group will

complete its production ot the en
lire Shakespearean canon, one ol

NEW INSTRUCTOR for
Klamath Aircraft Service at
the municipal airport it
Alan Withers of Summer
Lake, Oregon. Withers is

conducting ground school
end giving flying lessons.
He has had previous exper-
ience in the Air Force.

the few theaters in the world to

All America has set aside this month in recognition of the

great job our Dairy Farmers have done, and for the good

dairy foods that help keep our nation strong and healthy.
We're cooperating to make June Dairy Month a real

success.

have accomplished this goal.
William W. Patton, festival gen-

eral manager, indicates that ad-

vance ticket sales are again set

U.S. Nat'l Bank of Port.
Klamath Falls Branch 8th & Main

Town & Country Branch 3618 So. 6th
Phone TU and TU

ting new records. Memberships are
in pace with last year and individ-

ual ticket sales are currently run-

ning nearly twice as high as com

parative 1957 totals, in urging les
tival patrons to complete their res

Strawberry
Crop Okay Dairy Queen

Tops for Refreshinq Dairy Products
On E. Main-Acro- from Mills School

ervations early, Patton points out

that excellent seats remain for all

performances with best choice
available in the early part of eachThe Oregon Stale .Employment
week.

The Oreoon Shakespearean Fes
tival is America's first Elizabe

Acme Concretethan theater and the only theater
nf its kind in the Western Hcmi

sphere. Its productions are staged
an authentic Elizabethan manner

"You've Seen the Rest,
Now Try the Best"

1920 Washburn Way Ph. TUin the open air.

In June, generous nature provides us with abundant dairy
foods at their finest. From the lush, green pasture lands

of the Klamath Basin comes a wholesome flood of milk

and flavorful foods made from milk. Plan to enjoy them

often. Whether it's a backyard barbecue or a meal in-

doors, dairy foods add to the fun of good eating. And in

June, more than at any other season, dairy foods are your
best food buys.

Women's Unit

Service estimates that the 19a8

strawberry crop is 40 lo fiO per
cent harvested. The cherry har-
vest is now underway at The
Dalles. Ontario and most of the
Willamette Valley, with some rain
damage in the southern part of the

valley.
A severe shortage of cherry

pickers is developing in the Sa-

lem. area. In the

strawberry fields, a critical labor

shortage has eased with the clos-

ing of schools, but there is still
need for pickers in all harvest

areas.
In the northeastern part of the

state, the pea harvest is in full

swing in the Athena and r

area. Current recruit-
ment is keeping up with labor
demands.

Ronnris nf other major agricul

Simplot Soilbuilders
Servicing Southern Oregon and

Northern California
2052 Washburn Way Ph. TU

Holds Meet
MERRILL An all day meet

ing with a special emphasis on

the dilfercnt races of people in

the world was held by the Wom Winema Mills
Livestock Feeds

, Merrill, Oregon

en's Association of the Merrill
Presbvterian Church on Wednes

day, June 11. Mrs. William Kurtz
was hostess to the lo attending

tural activities show that the

caneherry harvest should get un-

derway during the week of .June

1. and earlv bush beans will be
members.

Discussion . leaders during the

morning session were Delia
Beatrice Mattson. Lena Buck, JUNE'S BEST BUYS ARE DAIRY FOODS

H. E. Jones & Son
Machine Shop - Heavy Duty Repairs

Portable Weldinq
520 Plum' TU

Roxie Howard and Vivian uin

ready around July 1.

Poteet Named To
DAV Position

mncham. Special mention was
ade of the work done ny

bvterian missions to overcome ra
cial Dreiudice in various areas

A planned potlucK dinner servcoCharles F.ileet of Klamath Falls

was elected cr vice command-

er of the 0 egon Stale Disabled

American Veterans at Medford at
at noon was made ol a menu oi

nods representing diltcrent
tionalitirs.

California-Pacifi- c

Utilities
Your Gas Company

1011 Main Phone TU

International Paper Co.

Long Bell Division

Main & Spring Phone TU

FARM BUREAU INS. SERYICE

FIRE CASUALTY LIFE

JOHN TOFELL - AGENT
4645 So. 6th . Phone TU

Grigsby's Smoke House
Custom cutting, wrapping & curing

Rt. 3 Box 66 Old Midland Road
Phone TU

Th afternoon session was a reg
the recen' convention June n
through June 14.

Th. rw-.- j Toai-l- l No. 12 DAV ular business meeting conducted
hv Buck, president. Appoint

ritual team of Klamalh Falls held
ed to serve as of the

annual clothing drive were nar
riel Fothcringham and Vivian Has
ltin

opening ceremonies (or the con-

vention.
Delegates from the Klamath Falls

Chapter were Charles Poteet, act-

ing commander: Lynn Skeen. sen-

ior vice commander: Daniel John-Inn- ,

Junior vice commander: Loyd

Thi. next meeting will be held
Don Potter Mach. Co.

John Deere Equipment
2434 So. 6th Phone TU

Basin Milk Transport
Spcciolixcd Haulinq - Milk

Dairy Products
223 No. Sfrinq St. Phone TU

WILLARD HOTEL
Home of all types conventions

2nd & Main Phjne TU
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July 9 at the home of Mrs. Nellie

Haskins. The all day program win

begin at 10 a.m. and continue to
PfLap, chaplain: Hnnrn rimon.
officer of the day: and Ted Zaro- - approximately 3 30 P m. ma ar

KurtI will be Uie program leiueilinskl.


