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Wall Street Still
Thinks "Soft Sp ot‘
Over, Plcture 0K

By ELMER (. \\' ALZER That final quarter worked oul |
UPI Financial Editor 31 £.23 It was the low of the|
NEW YORK (UPL — Wall|year and the lowest for a fuar-|

Sireel s hecoming more and more
impressed with the business sta-
tus to the point where it is argu-
ing against the economists of the
{uture.

The cconomists are toking a
cautious attitude — a slow upturn
with unemployment high for a
long time,

Market men are visualizing &
miich speedier recovery. They he.
lieve we have passed lhe bottom
of the recession and are moving
upward right now. Not all the
economists hold to this belief

And today the market men gol
# clincher from Standard Poor's
which o regords as the authority
on earnings calculations

Standard  says the carnings res
eovery nsav well he more rapid
than many ohservers now  sup-
pose, It believes operating effi
cirn=v should rise rather sharply
cmenl g [oreed to tigh-
erations all along the line,
inefficiency s discouraged
preseat level ol unem-
and many of the new
YOArs are
Standard

lahar
by the

ployment,
plants built in recent

now shaken down”
BavVE,

Standard  has  estimaled  {hat
profits of the 425 industrinl slocks
in its industrial index may reach
$205 lor the year,

This A copsidered highly signi-
ficant since the {irst quarter
worked oul al an annual rale of
only $2.71.

The Standard & Poor’s projec-
tion envisages a  final quarter
rale. approximating thalt ol the
last aquarter of 1957
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ter since the third quarter of 1056
when the figure fell 1o $317

But it Is seen as highly signifi-
cant since it would represent a
rise Irom $2.71 lor the first quar-
ter. This works out at 52 cenls
or 19 per cent,

Wall Street continues 1o regard
earning power as the main cri-)
terlon for a slock market ad.|
vince even though the current
rise has come at a time when
earnings were in a decline

The market, The Street insisis,
has heen discounting a beller
future and the market men insist
the markel wias maore nearly
right than the human prognistica-
tors,

Many lines of husiness have
been showing improvement Steel
and car londings have reached
new highs for the vear

The copper Indusiry has been
able 1o boost prices. Gasoline |s
in hetter demand and the inven.
lory position s improving to the
point where the oll allowable may
be raised in Texas

Theére have been sharp gains in
construction.  Retail trade so far
this year has sol a record high

Many other lines are picking up
and the strect is placing a lot
ol its hope for the fulure on the
new  automnobile  models  which
will appear earlier than  usual
this year, catching on.

Il those niitos do sell as many
think they will there will be h|u
business from the steel companie

—— *.

Merrill Pharmacy

Veterinary Supplies
Merrill, Oregon Phone 2451

J. W. Kerns

QOregon, Ltd.

734 5o, 6th Phone TU 4.4197

Merrill Lumber Co.

Building Supplies
Merrill, Oregon Phone 2321

Standard Feed Store

Albers Feeds - Seeds
2710 So. 6th Phone TU 4.8300

Pelican Tracter and
Machinery Company

5629 So. 6th Phone TU 2.3701

Pacific Supply Co-Op
Poultry and Dairy Feeds
1537 5o0. 6th Phone TU 4-4411

Klamath-Lake National

Farm Loan Asseciation
135 So. 9th Phone TU 4.6476

up and down, including the rail-|
ronds and new accelerstion ol the
recovery

Shakespearean Festival
Group Starts '58 Work

ASHLAND — Production activity
for the 1058 Oregon Shakespearean
Festival is now underway al Ash-
land. Winler wraps have been re.
moved fromn the Elizabethan stage,
and a new company of 70 persons
has assembled from England, Can-
ada, and all regions of the United
States. Auditions and enasting will

NEW INSTRUCTOR for
Klamath Aircraft Service at
the municipal airport s
Alan Withers of Summer
Lake, Oregon. Withers is
conducting ground school
and giving {lying lessons.
Hea has had previous exper-
jence in the Air Force.

Strawberry
Crop Okay

The Oregon Stale

sirawberry
eont harvested. The cherry har-
vest I8 now underwav at The
Dalles, Ontario and mest of the
Willamette Valley

A severe shortage ) che
pickers s developing in the Sa
lem, mid-Willamette area, ln
sirawberry. [ields
ge has eased with fiie clog

nf  schools
wed for plokers in ol
Arens

the northeastern i irt of the

 Athena and

area. Current tect
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demands clen'z \-nlbil,l'lhl'l
,.{amI\ ol other major AZOCUE | peashyierian Chi
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Poteet Named To
DAV Position
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Dielegates from the Klamath Falls
ehapter were Chatles Potest, acl-iKi r‘l‘ -~
Lyvnn Skeen, sen-| The next meeiing W Bl

commander: Dan John-| 5
funiar .Is]lljr command Lovd | Haskine 1 . .4>I
chaplain; Rebert Finlon, |oeRin At 10 I'- R dat e ol
allicer of the dav: and Ted Zaro japprox n‘;"\'r y 30 pri. ---l' Man)
$innki IKurtz will be the pregram leadar

Employment | available in the early part of cach|
Service estimates that the 1958 week
crop 15 40 In K per

with some rain
age in the southern part ol the
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"~ Holds Meet

is in full

Milton: b

should gel un-|
the woek of Juno|
will be

ahled

occupy the first few days, with|
an intense vehearsal schedile set |
to lollow. This year's experienced
company was gelected from over
40 applications received from alll
parts of the world,

The recently expanded |n'r'rnrm-l
ance season has  shortened the
preparation time by several 'iil.‘-'f‘-!
causing a step-up in all pre-open: |
ing plans. Motivated by last year's
record-setting attendance, the Ores
gon event now olfers a six-week
show season, opening July 24 with
the ecomedy “Much Ado Abont
Nothing,”  and  continuing  with
“King Lear,"” "The Merchint of
Venice," and “Troilus and Cres|
side'"on the next three evenings, |
The foursome will then rotate with
nightly performances through Sep-|
lember 4. This vear, as tradition
ally, festival palrons may come at|
any time during the season and
“Slay Four Days — See Four
Plays."

Angus L, Bowmer, who [ounded
the thealer in 1935, will again serve
as ils producing director. Heading
the four shows will he veteran fes-
tival directors James Sandoe of
the University of Colorade and
Robert I,nper of Stanford. Sandoe|
will stage “Merchant” and “Trnoi-|
lus'"; Loper will direct "Leat" and
'\hsc‘h Ado.” With the "Troilus”
performance, the Oregon group will
complete its production of the en-
lire Shakespearean canon, one of|
the fdw theaters in the world to|
have accompiished this goal,

William W. Patton. lesliival gen-
{eral mansget, indicates that ad-
|l.|||rr- tickel sales are again set.
ling new records. Memberships are |
in pace with last yvear and individ-
nal ticket sales are currently run-
ning nearly twice as high as com-
parative 1957 totals, In urging lm:-|
tival patrons lo ¢omplete their ros-
ervations early, Patlon points oul
that excellent seals remain for allf
performances  with  hest  choice |

‘The Oregon Shakespearean Fi 3l
tival I America’s first Elizabe-
than theater and the only the ur:
ui its kind tn the Western Hemi-|
sphere. Iis productions are st aged
lin an authentic Elizabethan manner
in the open air
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wis hngtpess to
members
Discossion | leaders  duin

mnrhing session were D

ther, Beattice Mattson, Lana
Hoxie

Howard and V
Special  menti

the work done

dhone 1o overconi

Ih

fuly & @ the |

Klamath Preduction

Credit Association
135 So. 9th Phone TU 4-6424

Swan Lake Midg. Co.

3226 So. &th Phone TU 4.5145

M. L. Johnson, Inc.

Hail - General Insurance
434 Main Phone TU 4.5113

1st Nat'| Bank of Port.

Klamoth Falls - South 6&th - Marrill
Member of F.D.I.C.

Currin’s for Drugs

Veterinary Supplies
B840 Main Phone TU 2-3475

Balsiger Motor Co.

Your Ford Dealer Since 1932
Main & Esplanade Phone TU 4-3121

U.S. Nat'l Bank of Port.

Klamath Falls Branch 8th & Main
Town & Country Branch 3618 So, 6th
Phone TU 4.3191 and TU 4-5186

Dairy Queen

Tops for Refreshing Dairy Products
On E, Main-Across from Mills School

Acme Concrefe

“You've Seen the Rest,
Now Try the Best”
1920 Washburn Way Ph. TU 4.3220

Simplot Soilbuilders

Servicing Southern Orcgon ond
Naorthern Calitornia
2052 Washburn Way Ph. TU 2.1438

Winema Mills

Livestock Feeds
Maerrill, Oregon

H. E. Jones & Son

Machine Shop - Heavy Duty Repairs
Portable Welding

520 Plum TU 4.4818

HATS OFF TO OUR

Dairy Farmers

All America has set aside this month in recognition of the
great job our Dairy Farmers have done, and for the good
dairy foods that help keep our nation strong and healthy.
We're cooperating to make June Dairy Month a real

success.

In June, generous nature provides us with abundant dairy
foods at their finest. From the lush, green pasture lands
of the Klamath Basin comes a wholesome flood of milk
and flavorful foods made from milk. Plan to enjoy them
often. Whether it's a backyard barbecue or a meal in-
doors, dairy foods add to the fun of good eating. And in
June, more than at any other season, dairy foods are your
best food buys.

JUNE'S BEST BUYS ARE DAIRY FOODS

Internationsl Paper Co.

Long Bell Division

Main & Spring Phone TU 4.3144

Califoernia-Pacific
Utilities
Yaur Gas Company
1011 Main Phone TU 4-5175

FARM BUREAU INS. SERVICE

FIRE — CASUALTY — LIFE
JOHN TOFELL - AGENT
4645 So. bth - Phone TU 2-3921

Grigshy's Smoke House

Custom culting, wrapping & curing
Rt. 3 Box 66 Old Midland Road
Phone TU 2-0769

Don Potter Mach. Co.

John Deere Equipmaent
2434 So. 6th Phone TU 4-6761

Herald and News

Basic Advertising Medium of the
Kloamath Bosin

Main & E\nimye Phone TU@BI11

Basin Milk Transport

Spocialized Hauling - Milk -
Doiry Products
223 No. Sgring St. Phone TU 2-1817

WILLARD HOTEL

Home of all types canventions
2nd & Main Pipne TU 4.4161
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