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Generous when only a handlul do, that gives| There's the growing hostility to)riod of time. Then there are the
‘By HAL BOYLE the market selective strength, the West in the Middle Esst. The|professionals—no more than live

NEW YORK (AP)— Things a
columnist might never know if
he didn't open his mail:

That professional street beggars
say {at ladies give more gener-
ously than slender ones.. becsuse
they are more senlimental.

Switching s when the other fel-
low's stock looks better than yours
#0 you sell and buy the kind he
has. This has the added advan.
tage of creating commissions lor
the brokers who hoandle Lhe deals,

Pivotal Issucs are the bellweth-
ers in the stock market, Usually

That hall the world's population|they are blue chips, The exchange
doesn't wear ghoes, .and half have|defines n blug chip as “comman

virtually na foot allments.
That the Eskimos now go n

slock In & company known nation.
ally for the quality and wide ac-

for the most advanced type of|ceplance of ils products or serv-
housing...walerproofl igloos made|ices, and for its ability to make

of plastic foam.

That a survey of young house:
wives found that 42 per cent
wanted ads In their newspapers.,,

money and pay dividends in good
times and bad."

But penny stock speculation has
its followers, too, and sometimes

bul 62 per cent would prefer tele-[they outnumber the blue chip ins

vision without commercials,
Thal malaria, one of earth’s
greatest disease scourges, is rap.
idly being wiped out in the United
States,..not & single case of locally
acquired malaria has

ported here in Lhe last

vestors, as they did a shorl time
back.

In speculation the safely of the
maney put up for the stock is a
secondary factor (o the hope of

heen re-|big gain through a rise In s mar-
threa|kot prices. Penny stocks are low

years,.n decade ago 40,000 new|priced, often risky, and usually

cases were reporled annually,
That one of the best ways to cut

selling for lexs than §1,
Inflation hedging In  common

down evaporation from your stor-|stocks means that when inflation

age tank Is to paint it a Tight
color, . . that is. il it is exposed (o
the sun.

hits, the price of most things goes
up, including common stocks and
often the amount of their divic

That Catherine the Greal of Rus-|dends. But the interest paid out

sla regretted all her life she
hadn't been bofn a man.. on royal

hunts she insisted on wearing|ments,

men’s clothing,

That Tschaikowsky, the Russian
composer, was so lerrilled of elec-
trical storms he would hide from
them like a child..and while con-
ducting he always supported his
chin In his leit hand...bocause of

on honds and preferred stocks,
along with pension and like pay-
slays put. So common
slocks are popular as a way lo
beat the game.

Trading on a when lssued basis
means beating the gun, If & com-
pany Is golng lo issue stock or
the IS, Treasury put oul a bond,
even before it's off the printing

a morbid fear his head would lit-|press those who think (hey are
erally fall off his shoulders into|gelting some can set a price at

the orchestra pit,

That many drug stores, in addi.
tion to aspirin and insect lotions,
will also sell you a short - lerm
life insurance policy to cover you
during your vacation.

That in the time it lakes you
to read this plece 25 hables will
ba born In America unless you
read with your lips, in which case
the figure may be 50,

Thal Inch Ave. In Parsons, Kan,
is one block long.

'llwl 0 ulmd lnlrly role Lo re

t on pendence  Day
is: “"He who goes [orth with n
fifth on the Fourth may nol come
forth on the filth."

Thut singer Denise Lor has a
wonderful title for a new TV Wesl-
ern series . . . "Tales of Whoa."

That it you've hesn wondering
about the big Influx of foreign
movie slars to this country, here's
the reason: They spell box alfice
in the lands of their hirth...and
hall of Hollywood's revenue loday
is from the forelgn markel,

That psychistrists rale Nero a
psychopath,,.Cesare Borgin a par-
anple ..but classify Genghis Khan
as a true genlus.

That it was Kin Hubbard who
ohserved, “Belng optimistic after
you've got what you wanl don'l
count,"”

Confusion
By SAM DAWSON

NEW YORK b — 1I whal's go
Ing on these days In tho stock
market confuses you, some of it
could be bechuse of the terms
that are used

For the person who never hought
a share of stock, or who bought
one once and siill has burnt fin:
gers, the every day talk on Wall
Street can he roogh to lollow

Technical position, lor example;
Is & phrase favored to explain why
the market goes up or down, when
you can’t think of any other way
to explain it,

According to a glossary ol terms
put oul by the New York Stock
Exchange, it means: “varlous in.
ternal foclors alfecting the mar.
kel opposed Lo externsl forces
such as earnings, dividends, po-

litieal considerations and general |

economics conditlons. Internal fac- |
lors include the size of the short
Interost, whether the market Im
had & sustained advance or de|
¢line. "

Anil that brings us to short in
terest and short covering, current-
Iy sald to bhe a major help to the
bills, although it's the boars who
sell short. So what are bears and
bulls and short sales? I

Bulls think the market is going
up and are inclined to buy. Bears

think It's golng down and are like-
Iy to sell If they have the stock,
or sell short if they don'l. In these
short sales ey contrac! 1o sell
slocks they  don't own  hecause
they think they can buy  them
cheaper later on for  delivery |

Short covering i« when these bears
buy stock 1o complele the Lrans-
action. This can eliher be profit
taking, il the price has gone down

Aince the short sale, or loss cit
ting. W 9t has gone up as It
often doas

Selective strength i when only
a lew stocks look good 10 inves
tors and they select them to huy.
They do that all the time anyway
Bul when a ot of stocks look
good that's a bull market. And

which they would sell, And those
who think the price shartly will
go either higher or lower than
that officially listed con sel a
price at which they would buy,
It they can get together there's
A when issued lransaction — then
they fust wait tll the issue ap:
peirs to see which was right.

Discussion
By JAMES MARLOW

Asaoclated Press News Analyst
WASHINGTON Wm—=When Presi
dent Eisenhower and British Prime
Minister Macmillan get logether
here (his week they'll be talking
ahout a couple of other fellows:
French Premier de Gaulle and
Soviet Premlier Khrushchev.
Although Khrushchey wanls
summit conference, it wouldn't be
much without De Gaulle, Since
he's been In power only a week
and has plenty of lroubles at home,
it isn't certuln De Gaulle could
attend or would want to,
And he might be unpredictable
il he got there. Needing all the
French unity and respect he can
get, he couldn’t afford any sign
of me-toolsm. The French might
ake it for weaknoss

Bul  Eisenhower and Macmillan
have move at stake in De Gaulle
than a summit meeting. All North
Afriea may turn agalnst the West
unless  he produces an  Algerlan
solutlon which both
and the Moxlem nationalists can
accepl,
There's something else {or Elsen
hower and Macmillan o think
about,
Washinglon at the moment spems
to be that De Gaulle will keep
France glued to its Western alli-
ances
If he begins 1o lage styength in
France, there's no tolling what te.
trenls or concessions he may make
to France's conglomeration of poli-
tical parties to save something ol
his plans and his prestige
No doubt Eisenhower and Mac.
millan will look relaxed when they
pose for pictures at Lhe White
House. But there isn't much for
them to be relaxed about

the Frenchi

even though the feeling in|

riols in Lebanon are an example,
And cralty Khrushchev Is a pret-
Ly puzzle all by himsell

He's using trade and aid with
the backward couniries lo gel a
Soviet foothold, And now he wanls
more Irade with the West—par-
ticularly the United States — lor
another reason: to bulld up Soviet
industry.

Macmillan and the British want
more Soviet trade. But so (ar the
official reaction in Washington has
been pretty negative

Two - things would strenglhen
KEhrushchey's grip at home: dis-
srmament or more machinery, el
ther of which would enable him o
provide more consumer goods,

1t's doubtful he wants disarma-
ment, since it would he lougher to
keep lhe walellites in line or pres.
sure the Soviet neighbors. So his
yest bel lor more consumer goods
seems to he more rade.

It's equally doubltful this coun.
try could afford—for military and
economic reasons—io reach any
real disarmament sgreement el
ther. For lwo reasons:

1. ‘Any weakemng ol Western
military  strength would let the
Soviels increase their pressure, in
ternal and external, on those
around them.

2. With this counlry putling
around 40 billion dollars into de-
fense—and still unable to wipe pul
the recession — it doesn't take
much imagination to see what a
big cut in delense spending would
do here

Nevertheless, Hisenhower, Mac-
millan and Khrushchey have o
spend a Iol of time talking dis-
armamenl

If they ever do get to (he sum-
mit, the most that seems likely Lo
come of it Is some lessening of
lensions bul no major solutions,

Ol Stock
By ELMER C. WALZER
UPI Financial Editor

NEW YORK (UPD) — 8o you
want Lo trade in penny Canadian
gold and oil stocks?

Listen to some advice from a
man who knows all the ins and
ouls of that husiness, He is Mit-
chell of Canada — T, H. Mitchell
in real life, an erudite gentleman
with a string of degrees after his
name,

First of all, says Mitchell, it
should be clearly understood by
the Canadian inveslor that the
majority of the penny stock com.
panles are worthleas and always
will be worlhless.

Bul, since the stocks can be a
spectlative medium, they have
value to thal extent—the extent
that somebody is willing to buy
them

This,"” says  Mitchell in his
book an “The Story Behind Ca-
nadian Mining Speculstion,” “one
has o be pessimistic about the
possibilities of the companies, yel
oplimistic about the profit oppar-
tunities. which  their stocks  pre-
sent,"”

Mitchell has Tound out that only
ane out of a hundred mining and
oit companies will ever discover
otfe or oofl reserves of sufficient
magnitude to be of profitable com-
maercial value

Also, only one out of & thousand
ol the original exploration com-
panies will ever develop enough
wealth-in-thesground o become
an fnvestment  medinm

Now who makes the money in
spectlation In  such  lssues  as
Lhege?

There afe (hree groups in the
market; 80 per cent o 90 per
citit are the “buving public,” a
group which always losex Sec-|
ondly, there ix a group of five
per cent and 15 per cemt which

manages to break even over a pe-
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per cent of all who buy and sell
the stocks—who always win.
So, I you want to make money
you emulate the professionals. Yon
don't buy on the way up or when
n stock becomes active. That's
when the pros are selling and
Ihey'll welcome your purchase,
Well, let's see what happens in
an operation by the professionals
First of all, they lot specula-
lion ebb low, keep the stock dull
and without good news. That peri-
od usually is acc d by el

[Thcy'll Do It Every Time
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ther price stesdiness or a slow
decline.

That's the lime the public sells
and the professionals buy. The
pros keep Lhis period lagging for
o long time until the patience fof
the public is exhausted and they
sell oul.

The prolessionals build up their
wldings until they've captured
nearly all the floating supply.
Meantime 4he news of the com:
pany is nothing but bad

When (he pros have accumulat-
ed all they want—the floating sup-
ply—they'll walt until the public
is lulled again into a buying mood.
Also there'll be new suckers de-
veloping other than the ones who
gold o the professionals,

Then the good news will come
out, and the stock will rise. Fi-
nally it will hecome active, Then
the public which' had previously
sold ils stack will turn buyer
again. When the price is right,
the pros sell willingly to the pub.
lie and go short of as much stock
o5 they can gel their hands on,

When the professionals have
completed their selling they de-
sert the stock and the chances
are good it will fall to a pew
low.

All you have to do Is follow the
example of the professionals—
buy when the public Is selling,
and sell when the public Iz buy-
ing

Old Malds Day
By SHERRIE KAHN

CHICAGO (UPl) — Today Is
sel aside on the calendar of events
as Old Maid's Day. But an old
saying says there In no such
thing as an old mald, she's jusi
an unclaimed Lreasure,

However, thousands of women
throughout the world have re-
mained single lo care for par-
enls, younger sisters and broth.
ers, and other relatives, These
women have devoled their lives
to the service of others.

The number of single women in.
creases every year for two rea-
sons. One reason is that women
oulnumber men in  increasing
numhers as  both the female
birth rate and life expectancy rise,
Then the number of career wom.
en who devote their lives Lo busi.
ness, rathor than a single tan,
also increases yearly. The lden of
working women has made greal
strides in acceptance by the
general public since World War
11

Women worked in preswar davs,
bul lewer of them thought In
terms of a lifestime career in the

office.
Many slales require the word
“spinster™ to appear after the

name of any unmarried woman
making a contracl. This i a hold-
over from the days when a mat-
ried woman could not enter into
any contract without her hushand's
consent. The nvan of the [amily
had to sign anything his wife
contracted (or

Thanks
Seattle (To The Editor'=I wish
to thank the volunteer ambulance
group of Klamath Falls and the
many good samaritans who wore
so. very helplul and kind to mo,
when my automobile smashed up
north of Klamath Falls, on the
ovening of June 2. It wa s so very
wonderiul to receive such help al
that time

Diane Johaston

11/1 North 190thth

Quotes
By United Press Internatinnal

WASHINGTON —= Chalr
man Francis E. Waller iD-Pa
of the House Unamerican Activi

ties Commitlee, acousing Cleve
land industrialist Cyrus Emton ol
Irying “to usurp the powers of
the State Department”™ in his re
|r|3[‘r cantacts with Russia
1 can't understand
citizen has this right

hivw AnY

| WASHINGTON — Republican Na
Itional  Chaltman  Meade  Alcorn
eriticiing  Democratic leaders in
Congress for what he called their
[fallure 1o back the president's
anti-recession and other legislalive
PEOETATS

‘In these times of national chals
{lange. flexible and responsise co
operation Is vilal in the Congress
The I8 per cent suppoit the Pres
\dent is getting from the Democrals
this year just isn't enough
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“THRIFTY THIRTY"

* Extra thick insulation

® Automatic interior oven light

® Full width storage drawer

* Full width surface light

® Color at no extra charge

® Big even heat oven

® Automatic oven timer

* Automatic appliance outlet

® Two 6" and two 8" radiantube surface
units

* Easy fo clean removable surface rings
and porcelain bowls

* Sealed radiantube bake and broil unifs

ey 39"
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FREE!
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FRIGIDAIRE RANGES

It's Reddy’s
Spring Clean Up!

JUNE 15th
HURRY!

MONDAY. JUNE 0, 1853

| LONDON (UPL—A movie houss
here is displaying a fine exsmple
of the spirit of enterprise, Tha
|theater is advertising an old Beite
Davie film; "You've seen ft on
TV—=now see it on the big screen™

The

Welcome Wagon
Hostess

Will Knock on Your Door
with Gifts & Greetings
from Friendly Business,

Neighbors and Your
Civic and Social
Welfare Leaders
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BROIL 100 TIMES and

SPATTER FREE
BROILER GRILL

“Spaiter-Frea” Broiling —Brol 100 1imes ond Pan swishes clean with hot,
nevar nend 1o clean the avenl "Radiont Wallv* sudsy water . . , No scrubbing,
of double-decker bralles pan cancantrote keat no scouring., Doubles os a cov-
ered roaster, too!

NEVER CLEAN THE OVEN!

on all 1958

FREE °;....”

Exclusive Frigidaire
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Now
Only

* BUY NOW!
* BUY NOW!
* BUY NOW!

While Copco Bonus is still on!

No Money Down!

Biggest trades - Lowest Prices!

NO MONEY DOWN!

Many Other Models -Bargain Priced
for the Copco Bonus Wind-Up
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WATER HEATER
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