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Business activity — up, earnings
-=down. That was the story ol Pa-
eifie Telephone for 1957 as shown
in the company’s annual report re-

iI.oan Group -
Sets Dividend

The Klamath - Lake National
Farm Loan Association is sharing
1 $5,991.80 dividend with 255 farmer
and rancher stockhalders in Klam.
lath and Lake counties, H. E, Ha-
maker, secrelaryireasurer,

|membership meeting and noon
luncheon is scheduled for the Wil-

lard Hotel, Saturday, March 1
SERVING at Fort Ord, Cali- | :

This

ia, i i a $313,892 dividend paid by the

f::m:;r :dertf;n ;;‘qughsé' Federal Land Bank of Spokane
Booher of this city. Pyt

to 65 Northwest national farm loan
Bocher is a 1957 graduate

associations which own all of its
of Klamath Union High

capital stock. On November 30,
1657 the hank's capilal stobd at
School and is a recent Army
enlistee,

57,834,815, of which $148,285.00 was
owned by the Klamath-Lake assoc-

|ation,
Hamaker stated that since 1844
_A — |the Spokane bank has paid out
more than $3,500,000 in dividends
water woes which represent savings it has
been able to elfect over and above

® ils operating expenses and m-cdndl
reserves, Being a cooperative,
lre ee these savings have been shared

with' ils hoerrowers through their
MONTAGUE—Water problems in|lo¢a! national farm loan associa
California was the topic of the talk| “In view of the ‘tight money’
given by E, H, Spoor, executive di- |situation, our association feels for-
rector of the Mountain Counties \\'n-li:jnattle that it ean continue i_l-? ?;\
1 vt 1 .o lidend paving program,” said Ha-
ler Resuurteg Association from S'*c"nmkcr. “The land bank, for which
ramento, which was held recently|ihe association makes and services
in the club reom of the Montague||oans, has had to pay a higher
auditorium. rate of interest for the funds it
Spoor staled that the State De-{uses to make loans o [armers and
partment of Water Resources hasranchers but il is continuing to
spent eight million dollars on in-|provide an adequate and econom-
vestigations of the Feather River|ical source of long-term farm
project, which is a statewide proj-|mortgage credil.”
ect to provide water for the entire B ————
slate of California. He also said
that Southern Calilornia expecis to
obtain 1,800,000 acre [eel of waler e ega es

from the Feather River project,

when completed, and would require
some 20 million acre feel in the en on a
near [uture, which would invelve

taking water from the northern part
of the state. He also mentioned
that the city of Los Angeles could
resort to sall water conversion for|\ancement of Colored People, and
household use. : ; Mrs. William Barnett, member and
Ralph Anderson, associate region-|area assistant secretary, atlended
al manager of the Federal Land|the regional advisory commitlee
Bank, who was introduced by Tony |meeting of the NAACP, held Feb-
Quadres, chairman of the assodi-|ruary 22 in Sacramento.
ation, gave a brief lalk, More than 100 area presidents
Two directors of the SNFLA re-|and secretaries and branch presi-
elected lo their posts, were Doug|dents in attendance, as well as
Horn, Etna, and Ralph Lutz, Mt |dignitaries [rom New York Cily,
Hebron, Other directors are Charles | San Francisco and Tacomp, Wash-
Dougherty, Gazelle: John Heide, |ington, Roy Wilkins, execulive see-
Fort Jones; Tony Quadros, Monta-|retary, New York City: €. L. Del-
gue, chairman of the board, and|lims, policy adviser for conduet
Leonard Shelley, of the NAACP in seven western
Melvin Leen, secretary manager, | Sates and Alaska; Joseph Kennedy
announced that an annual stock-|district public defender for San
holders meeting of Northern Cali.[Francisco, and Teresa Pittman,
fornia and Nevada Land Banks|[ield secretary, discussed the is-
will be held at the Eureka Inn pn|5ues of greatest concern.
March 6 and 7. These included thousing and
employment for Negroes and oth-
er minorily groups, and expanding
of eredit union started by branches
of the NAACP.

Mrs. Muriel Cooley, president of
the Klamath Falls branch of the
Nntional Association for the Ad-

APPLICATIONS STUDIED

Members of the Klamath Coun-
ty Court are considering more
than 15 applications submitted for
the courthouse custodian job. The
court i5 expected to name a suc-|
cessor for the late Wayne (Bill!
Cody in the near fulure. Cady died |
unexpectedly in Reno last week
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Pheners Relate Business
Results In Annual Report

|announced this week. The annuul|

€5.011.80 dividend i |\n1‘i l,',r;mllllul'l dollars for each working

leased today by President Mark R.
Sulliviin,

be available to anvone interested
in the Klamath Falls business ofs
fice, according to Manager R. C.
| Hailey,

Sullivan reported that
11957 brought higher revenues and
bigger investment, But it alse
brought higher expenses and tax-
les . .. and a lower return on mon:
ey invested in the company.'”

Telephone gain in the five Pa-
cific West states served by the
company and its subsidiary, Bell
of Nevada, was 306,000, At year's
end, there were 6653000 tele
phones In service, of which 508.-
|unu were in Oregon,

Total construction for the vear
came to 424 million dollars or 1.7|

day, a new record for the third
|straight year. This boosted total in.
|vestiment above 2.2 hillion' dollars,

idends
rate of $7.
Total revenues rose by 72 million|the country."

HERALD AND NEWS, KLAMATH FALLS, OREGON

up 168 per cenl. Sullivan said the
size of confidence in the future of |But expenses climbed even more
|sizé of the construction program|sharply — rising 52 million dol-
represented *'a big vole of confi-{lars or 9.3 per cent due to what
dence in the future of the states Sullivan described as “the rising
we serve.” !
Earnings per share ol common|growth money.”
= - stock declined lo £8.39. compared
Copies of the annual report willjwith $9.57 in 1956 und $9.82 in 1955. wige increases raised overall
This was a return on average in-|lwage costs by almost 34 million
vested capital of 6,02 per cent, Div-|dollars. Telephone employment ad-
the annual{vanced to 92521 — “more than

continued at

BIRTHDAY?

* Toys — Games
® Hobby Supplies

The year ‘round toy
store

FLEET'S

222 So. Tth.. Ph, TU 4.3520

Better Your
Living in 1958

| Join in this nation-wide
program, Make Sears your

‘ headquarters for all home
improvement needs.

ae [

dollars, an increase of 9.1 per cent

tide of prices for labor, materials,

Additions to the payroll. and

any other telephone company in

BUSH FURNITURE CO.
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PAGE THREE

Colored telephones and residence
extensions increased in popularity
in 1957. The company reported in-
stallation of 450,000 colored tele-
phones and 132,000 rvesidence ex.
tensions for the vear

The number of telephone cus.
tomers who can disl most of their
long distance calls direct doubled
during the vear. Now 1,200,000 ¢us-
tomers in 100 western cities are in-
cluded in the direct distance dial-
ing network.

—

Next to Willard Hotel

OPEN EVERY NIGHT

Monday Through Friday

‘TIL8 P.M,
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> Homart Bath
4 Ensemble

301

'Qdicina Cabinet

GOING RIDING?
" Look for
STABLES

RIDING APPAREL

PillLows

in the
YELLOW PAGES

You'll find it fast in the
YELLOW PAGES

3B I..Mdl" leue Deonsirﬁﬁon Sale

o

Homart Colored Bath Set!

Start the Day Right In A
HOMART Colored Bathroom!

Trio of 5-ft. tub
toilet, lavatory
Regular 259.95

./ $23. Down,

“Slide Door," Recess Type

Reg. 6495 57.00

Fluorescant cobine! hos plenty of ex-
fravierage ... macwres 394523V
kd %", 7 plate glen mirror,

Sears Easy Terms

The room where you prepare to meet the world should be gay! Choose
from Harmony house Shell Pink, Mint Green, Dawn Gray, Sunshine Yellow
or Horizon Blue. Tub is cast iron. Chrome-plated trim included. 54.95 tub

enclosure. , Now 49.00.

7 -Piece Bathroom Set
With A New, Modern Look

00
Regular 19.95 7

Homort gleaming bath accessories set of long-life chrome plate.
Styled and designed for beouty and usefulness. Sel gives you all
the basic accessories needad in any bathroom. Easy to installl

~ Save 3

95 White Cast

Iron Set!

|

Save 30.95

Modern new styling at a say.
ing! Cast iron tub is heavily
coated porcelain
enamel. Yitreous china toilet
| unit and wall mount T.wah:h_,-.
| Chrbme-plaled fixtures, Hur-
ty to Sears!

with

189.95 White Bath Outfit

159.

$16 DOWN,
Sears Eosy Terms

50

Save 2

Trio of 5-ft, tub,

toilet, lavatory

This HOMART bath ensemble
gives you porcalain enamel
steel tub, vitreous china toilet
and lavatory, and chrome-
plated brass trim all at this
one low Sears price, Gleam-
ing white finish is easy to
kesp clean.

| Salafoctin guamantad s poun mony 46" SR

Here's Sears' Answer For
Your Modernizing Program

White Steel
Bath Set!

in

109.

$11 Down

Scars Easy Terms

133 5o, Eighth
Phone TU 2-4481

95 Homart
Toilet!

Save

b

Low-Priced Homart Toilet

Has High Quality Features

i

* Acid ond stainproof 580

* Anti-siphon ballcock Py

¢ Seot included °®
* Requlor 39.95

Replace your stained, cracked old toilel with a new

vitreous china Homart, Baked-in glaze for eavy cleaning.
Long-life flushing mechanism for many years of service.
32 inches high to tank top. Install yourselt!

SHOP FRIDAY TIL 9 PM.




