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joint return will be lest in" all
in the years the bonds mature.

Next Article: How to Plan Your
Federal Income Tax Deductions.

your wife. For this reason, young however, is that In the future you
couples planning marriage might will have to go on reporting

postponing income fromlterest as it accrues, rather than

prove the hard dollar and cents

advantages of a few" year-en- in-

come shifts. The taxpayer who ex-

pects his income to drop, from the

cases in ltios.Income Tax Tips
basis of cash receipts and cash
disbursements. Since their earn-
ings are taxable only after pay-
ment is received, "cash basis"
business and professional men can
shift income by simply delaying

I you are Dlanninp In ho

40 per cent bracket this year to a
Editor's Note: This is the first

ried in 1958. remember that the
income - splitting privileges vou
gain will act like a rate cut 'for
you. At $7,000 of income, your
taxes will be $240 less than if vou

30 per cent DracKet in iso, can
save $100 for every $1,000 of in

earned, because you don't have to
pay tax on it.

Many taxpayers have eood and

TV SERVICE
W accept calls Man. thru Sat.

9 a.m. to 8 p.m.
BARABOO'S

Motorola - TV - Hi-- . Rodio

333 East Main Ph. TU

1957 to 1958, while accelerating de-

ductions from 1958 to 1957.
A final suggestion to holders of

U.S. Savings and War Bonds: if
you are trying to accelerate in-

come on your 1957 tax return,
you might consider reporting the
interest that has acrrued on your
bonds. A point to keep in mind,

O Newspaper
SPOT ADS

are inexpensive
repealed daily 88c

come he manages to put off until
after January 1. were single, assuming that you

take the St.ind.irH ritwlltrtinn onrtThere are special situations in
which it can be advantageous to claim only exemptions for you and

or speeding-u- p the collection of
accounts receivable near the end
of the year. Salesmen and con-

tractors can do the same thing
by extending or closing deals that
may be pending in November or
December.

Farmers who operate on a cash
basis can accelerate or postpone
income by proper timing of the
sales of their crops or livestock.

bunch income in a single tax year.
For example, a husband and wife

lean file a joint return to gain the
'benefits of income splitting.
Should one of them die, the

may file a joint return for
ithe year in which the spouse
jdied and also for two succeeding Penney s Open Every Friday Night Till 9" All Other Doys 9:30 to 5:30

EVERYTHING FOR
WINTER WARMTH

bad income years, depending on
the success or failure of personal
investments and business condi-
tions in general. While this can-
not always be avoided, the effect!
should be anticipated. Sound year-en-

tax planning requires that you
know fairly well what your in-

come prospects will be for 1957
and 1958.

If you are like most individual
taxpayers, your goal at this time
should be to level out income for
this year and next year. Needless
or careless bunching of income
in either year can be costly. The
sharp bite of today's progressive
tax rates which you can assume
will be as high or possibly only
slightly less in 1958 makes it
much belter to have an income

While their income will be taxable
in the year cash is received, the
full costs of raising crops or cat-

tle are deductible for the year in
which the costs were paid.

iimni imiiiiii "myears under certain conditions.
Thus, a widow or widower may
profit by throwing more income
into this year and less into nextOne look at an Internal Revenue

Service table of tax rates will if his or her spouse died in 1955,

In a series of four articles on
federal income taxes. The articles
are based on information provided
by the American Institute of Cer-
tified Public Accountants and the
Oregon Society of Certified Public
Accountants.

You still have time but not
much time to do a little year-en-

tax planning and assure yourself
of the best possible bioak when
you file your tax return next
April.

Millions of high, low and mid-
dle income taxpayers, realizing
that careful planning of their f-

inancial affairs between now and
the first of the year can pay off
handsomely when the tax collec-
tor calls next spring, have al-

ready begun to establish those
extra deductions and special ex-

emptions that will reduce their
tax bills.

To alert you to the g

steps you may be able to take
before the end of the year, this
newspaper is printing a series of
articles prepared with the help of
the national and state organiza-
tions of certified public account-
ants. These articles if you keep
them and follow their advice
may save you money. And re-

member that a tax penny saved
is more than a regular penny
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of $3,000 in each of two years.
rather than SG.OOO in one and $10.-- i
000 in the other.

Taxpayers who are in danger of
being whiplashed from one tax
bracket to another because of wide
fluctuations in their 1957 and 1958
income should act before Decem

nig once in a

century has
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been produced
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Lions To

Push Project
Providing glasses for underpriv-

ileged children is the annual proj-
ect of the Klamath Falls Lions

ber 31 to try to average out their
taxable earnings. This can be done
by careful shifting of income and
deductions from one year to the
next.

If your r income esti-

mate shows that your income for
this year will be significantly
higher than next year's, you
should take immediate steps to
throw as much income as pos-
sible from 1957 to 1958. At the
same time you should speed-u-

the payment of all expenses that
can be deducted on your 1957 re-

turn. By concentrating deductions
in the higher year and switching
income to the lower, you will

keep your taxes for both years in
the lowest possible tax bracket.

Should you be facad with the
more desirable problem of a siz-

able increase in your 1958 in-

come, reverse this procedure de-

lay expenses and speed-u- income
if you can.

Timing income and deductions
to gain a tax advantage is not too
difficult for the millions of tax-

payers who file returns on the
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Auxiliary. To raise money for this
project, committee members, plan-

ning a rummage sale, met a', the
home of Mrs. Estin Kiger for a
coffee hour October 24. Many ex-

ceptionally good items have been
collected. The sale will be held
in the building formerly occupied
by Garcelon's on November 1 and
2. The door will open at 7 a.m.
on Friday.

During the coffee hour. Mrs.
Vera Moore conducted a refresher
course in operating the telebinocu-la- r

machine. For several years the
Lions auxiliary under the guidance
of local eye doctors, has examined
the eyes of Klamath Union High
School and Sacred Heart freshmen.
These students are examined with
the use of the telebinocular at the
beginning of the school year.
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The superb quality of lighter, milder
WEDGE OR HEEL SOLED!

INSULATED BOOTSo& froot via trow nas maae u 0' PENNEY'S PACS SEAL
OUT COLD WEATHER!

MJB
COFFEE
1 lb. 89c
2 1b. 1.77

America s most popular bourbon! UlDCR0W

95 506
Warmer in wintrrr . . . cooler in
summer . . . tons in comfort !

You II wont them for rugged work
or sports wcor They're light (only
4 pounrir) but conslructed with
iron-lik- e durability.

1386 PROOF
KENTUCKY STRAIGHT
BOURBON WHISKEY

bv.nu ..uin

Penney's builds them on the

"thermos bottle ' principle with
hermetically sealed Insulating oir

chamber. Waterproof gussets,

cleated outsoles, steel shanks.

3 I',, i 46Qt.

net 6 to 12
100 Proof Battled in Bond available as usual sites 6 to 13

Everyday Low Price

BUY LOW
FOOD CENTER

1338 Ore. Ave. y

GETTING AROUND
OTTAWA Uft Turnabout is fair

play, they say. Tongue Gurcan,
Turkish Tourist Bu-

reau official, has decided to play
tourist himself. He and his wife
are holidaying in Ottawa.

OLD CROW DISTILLERY CO., FRANKFORT, KY., DISTR BUTED BY NAT.DIST.PROD.CORP.

INSULATED

HERB TODAY. . . EI-FE-
.Y UNION SUITS

98Hand wahlmhle two plr fabric oulrr la vrr
SO per cent wool per trnl cotton. Inner layrr

IUII prr crnt roinbrd col Ion nnol dor a not
touch you. Comfort Iniurrd by aoft aliiorhcnt
cotton. All Siiei

Cotton Instated Union Suits
93Shirts

And

Drawers

All Sixes

l)rvelnpf It thr I .R. avr
fr warmth In Antlr nlrl

Hit hi lit comfort In
mild nrullirr or litdonrk.
Madr. of soft tianrhfiit n

in . il'ntriKiional waffle
knit. tdfly ari'lnimrd by
hunten and iportimr it.

Quilt Lined

Work Jackets
Each

T95100 Wool Union Suits
95Nylon Pile Lined

Penney Slippers!
Million of t'ny woul nlr rrlli ijibu ttttril
In borly hral. Filllrill-rl- knit.
Soft, aliaorhf nl, cxlrit warm All Siicj

398
to 12

13 Wool 23 Cotton Union Suits Warm fluff quilting beats
all other insulation for
winter garments . . . It's
millions of air cells createHand waAhihle rollon anil virgin wool llfln- -

millions of warmth retain
ing air pockets. Knit col

forc.d at polnli of strain Soft, warm, autorli-en- t.

MAIN FLOOR
All Siici

Boys' sizes 1 to 5, 2.98
One of the nation's e

favorites! Penney's
builds 'em for comfort
and warmth with leather
uppers, nylon pile linings.
Flexible soles, rubber
heels.

BASEMENT

lar and cuffs Water
repellent sateen finish
Completely washable. Sizes
36 - 46.

Ill l!

The luxuriousI PRESIDENT

The all-ne- action-style- d

II

steering wheel and Flight-Styl-e instru-

ment panel.
Exclusive variable rate springs and
able ratio steering for easy handling
combine with a new Luxury-Lev- rule
to provide driving comfort unmatched
even by cars costing hundreds of

dollars more.

All this, plus dependable service, unsur-

passed operating economy, and proven
resale value make a Studebaker the one
automobile that every '58 car buyer
should be sure to evaluate!

Vifil your Mvdrbakcr-Packar- d dealrr
today . . . gvesl-drit- e Ihe car of your rhowt
...drive !l home tonight!

1 - y 0 W Pit : B,anket Lined
Cushion Comfort W Penney Jackets

In Lined Boots! ' $ J

Thit year, Studebaker-Packar- d steps
way out front in automotive styling,

value and performance. New longer,
lower Flight-Strea- silhouettes mark
the entire line . . . from America's lowest-price-

d automobiles, the famous
Scotsman series to the brilliant new
President, Commanders, Chamnions
ind the famous Golden and Silver
Hawks. Graceful Hawk-inspire- d fins,
new grilles and dual headlights set in

nacelles give these new cars

dashing appearance, in the best of taste.

Interiors, too, set these '58 Studebskers

spirt . . . from deeply
cushioned upholstery . to safety, cone

98
sizes
36 to 48

Mi95
Flannel Lined Twill Work Pantsft si zes

V 4 fo 9(R) Studebaker-Packar- d
V H?y CORPORATION 98

Biq Mac puts warmth-an-

durability in 8'-o- z.

army twill. Full cut fit, re.
inforced stitching. Shrink-resista- nt

lininq. Khaki,
Grey, Spruce Green.

Won't shrink more than

Big Mac 8V2-O- army twill in
spruce green color. Machine
washable Entirely sanfor-
ized includmq the flannel lin-

ing. Sizes 29 - 42
MAIN FLOOR

Penney's fine leather
boots have cushion crepe
soles and heels AND a '

warm nylon fleece lininq!
Furry Dynel-tri- cuff,
swivel snap adjustment.

BASEMENT

sizes 29 - 42

VISIT YOUR STUDEBAKER-PACKAR- D DEALER TODAY! JBSILj main floor
CH57, iwdoojiat-'otaaro- CapUrn

PLANNING AHEAD FOR CHRISTMAS? USE PENNEY'S LAY-AWA- Y PLAN!

r


