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Income Tax Tips

Edlior’s Note: This is the first
fn a series of four articles on
federal income taxes. The articles
are based on information provided
by the American Institute of Cer-
tified Public Accountants and the
Oregon Scciety of Certifled Public
Accountants,

You still have time — but not
much lime—to do a little yeor-end |
tax planning and assure voursell
of the best possible break when
vou file your tax return ne.xt[
April.

Millions of high, low and mid
dle income taxpayers, reallzing
that careful planning of their i
nancial affairs between now and
the first of the year can pay off
handsomely when the tax collee
tor calls next spring, have al-
rendy. begun Lo  estal Lhose
extra deductions and special es-

emptions  thot will reduce their
tax hills
To alert vou to the lax-saving

steps vou moy be able to take
belore the cnd of the year, (his
newspaper is printing a series of
articles prepared with the help of
the national and stale a:
tions of certified publie ac
ants. These articles—=il you keep
them and follow their advice —

may save yobo money. And  re-
member thal @ tax penny saved
is more than 2 régular  ponny

LionsTo
Push Project

Providing glusses lor underpriv.
ilegad children is the annual proj-
ect of the Klamath Falls Lions
Auxillary, To raise money for this
project, committee members, plan.
ning a rummage sale, met gt the
home of Mrs. Estin Kiger [or a
coffee hour October 24, Many ex- [
ceptionally good items have been|
collected, The sale will be held
in the bullding formerly occupied
by Garcelon’s on November 1 and
2. The door will open ab 7 a.m.
on Friday.

During the colles hour, Mrs
Vern Moore conducted & refresher
course in operating the telebinocu-
lar machine, For several vears the
Lions auxiliary under the guidance
of local eye doctors, has examined
the eyves of Klamath Unlon Hizh
School and Sacred Heart freshmen.
These students are examined with
the use of the telebinocular at the
beginning of the school year.

GETTING AROUND
OTTAWA (#—Turnabout is falr
play, they say, Tongue Gurcan,

30-year-old Turkish Tourist  Bu-
reau official, has decided to play
tourist himsell, He and his wile,
are holidaying in Otlawa,

Ldifficult

earned, becanse vou don't have to F

pay tax on it

Many toxpavers have pgood and
bad income years, depending on
the success or failure of personal
investments and business condi-
tions in general., While this can-
nul afways be avoided, the effect

hould be anticipated. Sound year-
l-llt‘l tax planning requires that you

know fairly well what your in
come prospects will be {or 1957
and 1050,

It ¥ou are like mest individual |
Laxpayers,
this year and next year. Needloss
or careless hunching of inc
in either year can be costly. The
sharp bite of leday's progressive
tax rates—which vou can assume
will be as high or possibly only
slightly less [n 1938 — makes it
much belter to have an income
of S3.000 in each of two vears,
ruther than 86,000 in one and $10;-
00 in' the other,

Taxpayers who are in danger of
heing  whiplashed from one tax
Lracket Lo anpther because of wide
fluctustions in their 1957 and 1058

ber 31 to try to average out their
taxable eprnings. This can be done
by eareful shifting of [noome
deductions from one year to the
next.

If your twoyvear incame esti-
mate shows thal your income fos
this yepar will be siipificantly
highor thun next vear's, You
should take immediate steps to
throw as much Income as  pos-
idble [rom 1957 Lo 1958, AU Lhe
same Ume youn should speedap

tho poyment of all expenses thai
can he deducted on your 1857 ri

trn. By concentrating deduciions
in the higher year and swilching
income o the lower, you |

keep vour taxes for both yes
the lowest possible tax b
Should you be facsd with

the

mare desirahle problem of a siz-
nble  increase in vour 1058 Ine
come, reverse this procedure—de-

I13 expenses and speed-up Income
il you can

Timing neeme and  doductions
I gain o lax advantaga s Bol too
for, the millions of tox-
who file returns on the
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and cash
nee  their  eari-
only aiter pay-
received, “cash. basis"
business and prolessional men can
shift income by simplv delaying
speeding-iy ¢ collection of
accounts receiva le near the end
of the vear. Salésmen’ and con-
tractors can dn the same thin
by extending or cfos

basis of cash rec

may be pending n November or
December,
Farmers who operate on a cash

basis can accelerate o1 |\n\[pnn|*
income by propor timing of the
sales of their crops or lvestock
While their ineome will be taxable
n the year cash is roceived, the
full coests of raising crops of Cit-

your l"oql al tnb’ l'"“(ll‘.]l.' are ‘Itf l]l||||l lor rhl' yeur in
shauld be 1o level out income for{which the

costs  were  paid
One look at an Internil Hevenup
I.J'uh- of tax rates will

ing deale that!

prove the hard dollar and cents
udvantages ol a few vear-end in-
come shifts. The taxpsyver who ex.
pects his income to drog from the

since the
Joint
cases in 1939,

ried in 1858,
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privilege of filing ajvour wile, For this renson, voung|however, Is that in the future youlin the years the bonds mature.
will be lest in all couples planming marginge might|will have lo go on reporting in-] Next Article: How to Plan Your
consider postponing income Irom terest as it _ HCerues, ra'lha.- ﬂul' hdv al Income Tax Deductions.
2 lo be mar- |'Qn to 1058, while necelorating de- |, = g —r——

return

Il You are plannis

40 per cent bracket this vear to & phy \'}Ijill'l;[;lr‘li::'lzllr‘ \hat \tn:.du:tinns Irl\Iln 'llln.\inl? l}‘m;[ i . Newspdper | Tv SERVICE
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yf' 1:“‘ cent blmlﬂe! in 1953, me pain will .u:: like a rate cut for U5, nes and War i:..[:::- i DS We accept colls Mon. thru Sat

save $100 for every $1.000 of in-180 " 4 e nng o Hhiadh : ; P p e el

come he manages to put off until|: § ineome, your s are trying to accelerate in .m, m,

after January 1. !

which 1t cen be advantageous to
bunch income in a single tax year,
For example, a husband and wile
can fllé a joint retirn to gain the
benefits  of  income - splitting.
uld one of them die, the sur:|
vivor may file a joint return for
the wvear fn which the spouse|
disdd and also for two succeeding
veurs  upder certiin  conditions.
Thus, a widow or widower m:l)r|
profit by throwing more income
into this yenr and less into next)
If his or Her spouse died in 1955,
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86 Proof Old Crow has made it
America’s most popular bourbon!
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The luxurious Hawk-inspired
PRESIDENT 4-Door

_ The all-new,

1958 STUDEBAKERS il |

Am

sports car ...

GOL

This vear, Studebaker-Pac

away out front in mutomntive styling,

value and performance. N

lower Flight-Stream silhouettes mark
from Amenca's lowest.

the entire line. ..
priced, fullsized automobiles,
Scotaman series—to the br

President, Commanders, C
and the famous Golden and Silver

action-styled

erica’s family
the versatile
DEN HAWK

kard nteps
ment panel.
ew longer,

the famous
illiant new

even by cars
hampions

dollars more.

Hawks. Graceful Hawk-inspired fins,
pew grilles and dual headlights set in jet-

saweep nacelles give these new cars a
dashing sppearance, in the best of taste.

Interiors, too, set these '58 8
apart . . . from color<correla

tudebakers
ted, deeply

cushioned upholstery  to salety, cone

VISIT YOUR STUDEBAKER-PACKARD DEALER TODAY!

stecring wheel and Flight-Style instru-

Exclusive variable rate springz and var
able ratio steering for easy
combine with a new Luzury-Level nde
to provide driving comlort unmatehed  Vieil your
costing hundreds of

All'thi

handling

Inday

Studebaker-Packard
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BIVET, Srdababer Pockerd Corperution

KENTUCKY STRAIGHT ’:i ot "o,
BOURBON WHISKEY
100 Proof Patllcd in Bond aveilae a5 wssal —

. DISTRIBUTED BY NAT.DIST,PROD, CORP.

5. plus dependable service, unsurs
passed aperating economy, and proven
resile value make n Studebaker the one
automobile that
should be sure Lo evaluate!

guent=trive the car of your choice
Jdrire 1 hame tomigh!!

every ‘58 car buyer

Studnhaker-Paekard dealer

- !
There are speclal situations Injy
elaim only exemptions for vou nnd |bonds

axes will be $240 less than if vou | come on your
vere single, assuming that voulvoun imight "cor
ake the standard deduction and| | mterest that b
A point
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EVERYTHING FOR
ALWAYS FIRST QUALITY!: WINTER WARMTH

INSULATED

FIGHT OFF THE CHILLS! STAY WARM AND DRY ...

FOR THE SPORTSMAN THE WORKING MAN OR CASUAL

I @ —

T T

full gysset !

foam cushioni - E

.S(mil.i:.,e‘d .‘., ’
Goodyear Welt " - 4

YWEDGE OR HEEL SOLED! All-Weather

INSULATED BOOTS

Warmer in winter

PENNEY'S PACS SEAL ;

CUT COLD WEATHER! |
i
!

+ . cooler in

TTET tons in comfort! 95 A Panney's builds them on the 50
“ ”.I‘":.:: ‘I-“?--L—W- wﬁit:l’ :‘?‘T | ihermos battle” principle with
A rl.\..n. X :\‘.‘.r . ?,._.:.r:,qcl._.; wiﬂ\: hermeticolly sealed’ insulating air
ks i HEen &t 12 chamber Waterproot gusiels,

sizes 6 1s 13 |

et

steel shanks
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INSULATED
UNDERWEAR

Bi-PLY UNION SUITS

cleated outseles

L T

Iand washable (we pir fabeie — muler laver 98
M per cenl wWaal==30 per deal colion. Diner laver

=l per crnl osmbed ecotton —wonl does ol

toeh  yuu, Comfeil insured by pefi slewrhent

votton

All Sizes

Cotten Insulated Union Suits

Develnpead Ly the UK Navr

wr warmi noArELhs Halil- Shir
R e e 98
!:‘I:T': k;nlhr-r _ar | Iu'.u-n‘- 5 n o
I|l|!|I FIPI“ i .:;"lllrlll.‘:lilll"“'“ a‘]'."l—I rowermn - .
fale "R 8 Al Sixes Each Quilt Lined
; 2 ; ‘ o/ . Work Jackets
Nylon Pile Lined | 100% Wool Union Suits 7 g5 s
. ' Millings n'.‘"\ ““I.I,I| 1:7' |r'1|- tnsulated 1o ||t'||
Penney Sllppel’s. ‘.‘;:Ifl’:m::unlhl‘l-'flrl|.‘ Ir”\I;r. r\--'.n‘:; g All Sizes 9

98

3
6to 12

sizes Warm fluff quilting beats

1/3 Wool 2/3 Cotton Union Suits

all other insulation for
) winter garments . . . It's
Bov’a sizes -I to 5. 2.98 Hand washabie ention and viegin winl — Neins 79 II1I”IGI'U C‘f ale “__’H5 create
One of the nation's all- Torced L pulnin of sipsln — Yoll, Watin, alvapbs millions of warmth retain-
time favorites! Penney's | ent Air's ing air pockets. Knit col-
builds ‘em for comfort laus lar and cufis — Woater
and warmth with leather MAIN FLOOR repellent sateen finish —
uppers, nylon pile linings. Completely washable, Sizes
Flexible soles, rubber 36 - 46
heels,
\ MAIN FLOOR
BASEMENT

Blanket Lined
Penney Jackets

$ 98
4|iu:
+ % 36 to 48

warmth

Cushion Comfort
In Lined Boots!

; 695 Flannel Lined Twill Work Pants
4t % g

Big Moc* puts

Big Mac 8Yz-0z army twill in § ung durability in 8Ya.oz,

Penriev's fine leather SEOTUCE -FEEt- color 98 army twill Il aut tit, re-

have cushion. crepe washabile « Entirely ¢ infarced stitching, Shrinks

and heals AND o ized including the flannel | resistart - lining Khaki,
warm nylon fleece lining! ing. Sizes 29 - 4% Grey, Spruce Green,

- Dyriel-trim cuff, MAIN FLOOR sizes 29 - *Won't shrink more than

swi --'i snap adjustrent 19%.

BASEMENT W : MAIN FLOOR

PLANNING AHEAD FOR CHRISTMAS? USE PENNEY'S LAY-AWAY PLAN!
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