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First $50 Of Dividends Need Not Be Reported As Income
er phases of federal and state in-

come tax, make it advisable for
returns to be filed as soon as pos-
sible. Certain tax savings permitted
under the law may well be over-
looked in the rush in
April, they point out.

cooperative banks, and building and
loan associations.

The public accountants who
served on the committee preparing
this Income tax series all empha-
sise that the complexities of the
dividend provisions, as well as oth

Home

Extension
MIDLAND

Br Mm. Charles P. Packer

Firm To Award

Scholarships
PORTLAND, Ore. Consolidat-

ed prelRhtways will award from
12 to 17 college scholarships it
$500 each during 1956 to outstand-

ing graduating seniors attending

(Filltor's Note: Some dividend
relief is allowed under the new
federal Income tax regulations.
The Oregon Association of Public
Accountants' tax information com-

mittee has prepared this discus-
sion on some aspects of the prob

cuslon H'ouid bo 1100 if hur.band
and wife each had dividends ol
$50 or more.

In nddltion, a credit against tax
is allowed on dividends received
during 1956. This credit Is 4 per
cent on such dividends, but limit-
ed to (li the total Income before
this credit or (2) to 4 per cent of

"Care of the Hair," was the pro
tect for the Midland Home Extern

purpose the exclusion applies to
the dividends first received In the
tax year.

Example: An individual on the
calendar-yea- r basis received the
following dividends In 1955: $100 on
March 1; $100 on June 1; $100 on
September 1; and $100 on Decem-
ber 1. Total. $400. Now. $50 oi the
dividends received on March 1 is
excluded from gross Income. The
balance of the dividends $350) is
included in gross income. A credit

asalnst tax of $14 Is allowed: I.e.,
4 per cent of the $350 In dividends
received during the year, assumingthe individual's taxable income is
$350 cr more.

The dividend exclusion and cred-
it do not apply to dividends from
(1) cooperatives or oth-
er corporations, (21
certain insurance companies and
'3 foreijm corporations. They also
do not aoply to the divi-
dends from mutual savings banks,

slon meeting held Thursday, Feb
ruary 9. Project leaders were

Double The Wear
With Qualify Repair

Frank's Shoe Shop
Corner 6th & Klamath

DR. J. W. LOWE
Chiropractic Physician
Complete Spinal Treatment

11 So. 4th St. Stevens Hotel Bldg.

Office Ph. - Res.

lem. The Herald and News pre
sent it as a reader service.) laxaoie income.

Dividends excluded under the $50
relief would not enter into the

hlsh schools in uie area serveu
bv the motor freight firm. Under
the company'! program, the num-

ber of scholarships depends on the
computation of the credit. For thisFor the calendar year 1965, the

Individual taxpayer need not re

Mrs. Gerald Paschal and Mrs.
L. F. Cosiel. Members were in-

structed in the benefits of well-ke-

hair.
Mrs. O. Glldow, who has been

interested in extension work since
1919 when a sister, Mrs. A. A.

was home demonstration
atrent in Clackamas County and in
Iowa, gave an Interesting talk on
the difference In the projects

port as Income the Ilrst iw oi divi-

dends he received during the
year. On a Joint return, Uie ex- -

Jutt it iai ton fce'p BuM Rich.
Roi Stood . . . Save You from being

TIRED... IT'S SENSATIONAL Norge oy

Action
NERVOUS

type of school selected Dy winners,
officials explained.

A minimum of one scholarship
Is awarded In each of the states
of California, Oregon. Washington,
Icmho, Montana, North Dakota.
Minnesota, Wisconsin. Illinois, and
one In either Nevada or Utah.
Cash grants-in-ai- d of $250 are pre-

sented to private non-ta- support-
ed Institutions to be attended by
the state winners. Successful can-

didates may attend the school of

their choice. Additional winners
are selected from among all can-

didates until the scholarship fund.
Is exhausted.

Thla la the fifth year of the pro- -

lr-- .

taught then and new.
The unit welcomed Mrs. Ron

Stuck as a new member and Mrs.
Roe Rlckman and Mrs. Henry
Stagner as visitors.

Mis. A. M. Ager, Mrs. George
Andrieu, Mrs. L. R. Andrieu, Mrs.

"MOM"
Give treat
DINE TONIGHT AT

BING'S
3660 So. 6th

TOWN & COUNTRY
featuring

Fine Food
Reasonable Prices

Special Attention Given To

The Kiddies!

Ni MilGeorge P. Andrieu and Mrs. v

Houck served luncheon

LOW HEAT

The next meeting wiil be held
March 10 st Joan's Kitchen. The
pro)ert subject will be "Braided
Rugs." by project leaders. Mrs.
Joe Horsley and Mrs. A. L. An-- j
dneu. Everyone is cordially invit-

ed to attend. I

gram developed by CP In lieu of
Christmas remembrances to cus
tomers. Application forms may be
secured from scholarship commit-
tee, Consolidated Prelghtways, Box
3818, Portland, Oregon.

HIGH AIR FLOW
GENTLE TUMBLING

VENTING

AS LOW AS

. . . Msr mr to minor ills.'
Nulrilional expert! reveal vitamin losses
in cooked foods plus faulty diet may
be seriously undermining your energy,
strength, and resistance, making you
feel on edge affecting your appetite
spoiling your sleep btcaust your body
is vitamin and iron starved.
Cut hr h. int. si ' andct I. Iif th. minimum tf.ily ?,,,,'t

Now You Can Stop Chronic
Vitamin t Iron Starvation TODAY

. . . tool like a New Person!
Supplement your diet every day with
just one Bexel Capsule.
Just one of these wonderfully strength-
ening capsules give you the full vita-
min and iron content nature provided
in the following groups of foods beort
cooking:
1 quart f patttvriud milk y3 lb. hem
f ro9. juiia I lb. of bull
Vi lb. .1 lion bM , lb. ( bulla,
1 lb. tf Uan Vi lb. of val chops

VI lb. of groon siring boon

Penny for Penny . . . You Got
Mora Valve in y
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Minor Traffic

Accidents Told
Two minor traffic accidents were

reported today by Klamath Falls
city police.

Ben Mitchell, 1766 Fargo, for-

feited $25 on a reckless driving
charge as the result of his having
backed Into a parked auto on the
600 block on Main Street at about
3:35 a.m. Sunday. The owner of

SONOTONE

HEARING AID
WHAT IS IT?

In if triple term the Sonotont Tran-

sistor Hearing Aid If a vary small
perfectly engineered Instrument. It li
most economical to operate end easy
to wear.

The only thing that your friends
could possibly notice obout it Is the
marvelous change In your heorlng
and your entire personality.

While

They
Last

the second auto is not known ,but

Tele-Plian-ce

mr YOU MONfY MCKI
ft MtKUSON NMUCT

LEE,
HENDRICKS

the car was registered in IdRho.
Brauiio Acosta Mendez, 901 Ala-

meda, forfeited $10 on a charge of
vehicle after his auto collided with
failure to yield right of way to a
a passing car while he was pulling
out of a parking space. Driver of
the other vehicle was Lucille L.
Buswell. 155 East Main Street.

The Incident occurred on the 800
block on Main Street Saturday af-

ternoon, police said.

many other Models CENTER18
Years
With

Sonotone

C. R. ADAMS0N
HEARING CENTER
WINEMA HOTEL,

Fri., Feb. 17 7 p.m.
Your Neighborhood Druqqisr Sensationally Low Priced! 11th & Walnut Phone 7709
2212 So. 6th Phone 4321

r.u.inr.r.s years with sonotone BBS

9th & Pine Phone 3188

FIRST TIME EVER!

' 5 BASIC TOOLS IN 1J gk ffib fff?. If.
Aii-- f Shopimith gives you 5 basic power tools B 51 f JfcS

DhK.f.
iwwtirwiaa

l i
'

you can get up to
f y - i in compact unit 9' Circular Saw, 12' mk tL m

Sander, 34' lolhe, Horijontal Drill,
Vertical Drill. Speed Dial aives vou Ih.

Disc

RfTRACMBlE CASTERSV correct speed for any job there ' no FOR SHOPSMITH. ... 1 1 .95
bells or pulleys to change.

HERE'S HOW YOU SAVE 49.95 DURING
THIS SPECIAL, LIMITED OFFER!

11rnf Atn tf2 WCCIO UNLT
SHOPSMITH $289.50

4" JOINTER or 18" JIGSAW $ 49.95
(Your Choice)

REGULAR PRICE $339.45
2 WEEKS ONLY $289.50

YOU SAVE ... $49.95

ITprp'n n big 312 ctthic inch powprhotw with thn most, rlisplacempnt in the low-pric- field.

Most torque, too. For you that menns the greatest response quickest getaway, swiftest

passing power. Teamed with Fordomatic in any Fairlane or Station Wagon model, this 225-h.-

Thunderbird Special V-- 8 is the silkiest, quietest, thrillingest engine you have ever commanded.

It gives you more "go" for your dough and you can order it now! Come in and see us today.

You can order it now! Get more Go for your doughl

BALSIGER MOTOR CO.
Main and Esplanade Klamath Falls, Ore.


