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FORD PUBLIC STOCK SALE TOLD

In The

Day's News

]

By FRANK JENKI

big financlal news:
Ford Foundation, through ity
formally requested per-
moming from the se-
urnitlea exchange 1o
ell 10,200,000 shares Ford
Mutor Company siock to the gen-
ernl public,

These

on ihl

ten mullien 200 thouuand
shitres represent oniy aboulr ONE-
FIFTH ol the Poundailon's Fard
rlock noidings, They are expected
o aell g the open bid-and-inko
markes for somewbere m the nelghe
horhootl ol lhree quarlers of & bil-
lion dollnrs.

Why
Well,
will

i that big ‘news?

Wimong other things, It
more of the caplial
s ownership)
in one of the blggest pudls
ness corporatons will pass out ol
the haods of oue big orgunizatios
and inlo the hands of the gel:cui
investing public. %

That will mean spreading owner-
ship of the huge Ford Motor Coms
pany into Just that many mere
hands,

One further thodgii:

Tae Ford Molor Company was
founded in 1908 with 528,000 in cash,
That original 525.000 has grown In
52 ¥ears (o an estimated value of
some two and a hall BILLION dol-
Jnes,

That s

& measure ol the ca-

pacity of Americn’s industrial econs |

amy o grow apg expand., U we
can kecp oft an even' keel—and o

we can aveld anoier worla war— |

the next 50 years can See an even
GEREATER growth and expansion,

Opportunity in America isn't dead |

—nas oynics fell into the habit
=aying back in the grim, glum days
of the Greal Depiession.

Here's an interesing litile tale
culled fromi the ieielype:

A number of years ago ihe Filot
Rook Lumbes Company gave o
the Oregon highway
tfor possible stule park purposes)
fhe site of un old abandoned lum-
ber camp on the north fork of the
John Day river.

MNow 1he =ame company Wwants
Ia buy It batk, It= spokesman, Low.
¢ll Stockman, of Pendleton; says
his organization has a use for the
Lracl that iU ooce gave away,

AL the same time, he ksked the
commission 1o lower the roadbed
under a rallnay crossing to give
a clearance of 14 feef o accommo- |
date wood chip Lrucks.

Why 15 that so interesting?

This is the slory:

The Pilot Rock Lumber Company
i= now using JACKPINE, the new
wonder wood, &5 a raw material
far the manufacture of bullding |
boprd. In
fthased on ihe use of jackpined it
has found a need for the land It
BAYE B ¥ YCurs ago:

The safie renson is back of Its
request for increased clearance in

an undergrade erossing in order|
o handle wood chip trucks. The|
true are bringing jackpme chips

in Iﬂl'l'lpﬁl'h 5
board plam

new bullding

Another jap plnr story':

Up in the Spokane couniry there
= a medium sized paper mill whose
awners were planning several years
ago to close It down because of
exhauston of available pulp wood
supplies,

Then jagkpine came
was {pund 1o be wholly
kW miaterial.
dhnndoning the paper mill — they
are now planning to put ral
million dollars of new capital into
expandlng and modernizing it

lackpine

along snd
satisfactory
So—Instead of

TAW

call A “wonder”

R I{'\\ VEATE nED it WS I'e-
h

albiis for ot I'I(‘l Uses
use are  increasing

School Chorus
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an
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WASHINGTON (UP—The Fuid
Motor Co, In Itz first public ac-

KM\IA'!'H ?ll.l.!ll Okﬂ(‘ll\‘

| Price l-'l!e (enh—ll Pagen WED

Orphanage Gets Aid

Hl ghway Board Approves
Low Bid For Viaduct Work

Religious

the compiny, %aid he hed not re-
celved any noilfication aboul the
aull,

He said he was not opposed 1o
the viaducl, bul disagreed with the
pricing policy adopted by the com-
mission.

Full agreement for other lund,
including a portion of the ariEin
lot in [ront of the main building of
the Craler Lake Machinery Com-
pany has heen reiched, according
to the Highway Gommission righl
of way department In Salem, The
Innd’ on which the oAiking lot s
localed Is  owned jointly by the
Grest Northsarn and Southern Pa-
gifie’ rallvonds,” and 1§ ledsed /'to

be surcessful. Once he was jalled
by Army authorilies foir visiling
hiz charges, but the Army later
relented and issued Moeller an un-
iimited pass,

Mosller grew [feariul about the
future of the orphanage when his|
|rotation  dale  approached. He |
wrote his mother. Mrs. Christian!
Moeller, for help. Sha goi ihe
uame of World Visien, Ineg,, from
‘her Baptist minister and asked for
| help.

sehool students can return ta school
on time for the last classes before |
Christmas vacation, |

At 1:13 p.m. or shorily Ihereal-
:er parents are invited to bring
| prescogol children te the tree to
| recelye thelr Christmax treats from
Bants Claus,

The genial Baint Nick urges that
the hours be pbaeryved so thal he
Wil have time (o greet the schonl
children before. the litile folk ar-
| *Help is coming,’” Mrs. Moenm‘.‘ rn;: on ?:: “:3; b o ol
Iw:ls able to cavle her son in Koren ll{d‘)l‘:nﬂln:lz\l\u h::; Er:p“c:ﬁ"b"'.

I&Lﬁ"ldvaﬁ:‘r:rin ;Lﬁiin;m“mm . pommiftes ag Ohlloguin’s heip 1o

| Moeller's flogk is mede up of| | Santa Clads on Friday. 'Ih “maghinar _“L
refugess and orphrtrus fram. Narth! . N e A WMWJ“; ~
o S Kocws, Aout” B o
of diseases or from war :nJLmes errl ans QRUDRLARCH LS IAkIng B9 ek o
helr wges rangs from. B and Wils land thnt dr wo harm  the
VeatN 10 Ia .le\\ Youths In lhrn machinery compan |!'_Jj-\|'l!‘-i- v
205 who are &s heipless s 3.yesr- top drastically cufiing down bis
| oldz, . | | u e ar y lmr;lr:‘:“"‘ 2 d | belut
- - By eanng 0O Anvibhing =bou
BIGGEST. SMILE - 2 this except make my recommendn-
Oue 7.year-olo boj. n Uniied| pppariy—The Merrill  schools| tians,” he suid
P”“}' LGN M f";u}e‘i ”!:m Kores. | win presenty their annual Chrisl- He added thal when sgreement
"'mel' the Pihlt‘u smlle ol allfy g program Thursday, December between the rallrond company and
though he has no right arm. He o9 o0 4he high school gymnasium | the commission had been reached,
nl‘i;“r]r_-d him mnke his face a hor., Mis. Ted Gordon, Mrs, Margi- 1-'md_1 .‘Ii\'i.‘.]hnnl any !:}:n‘nl-]:;lnh gr: a
+ible caricalure. ret McAnulty and  Mrs,  Luctlle "}"' e 'l"' . LA Be; A
Each night two of the c¢hildren West's first and second grades will GIJ”T‘ITEd P |nr1n- 1 by the
walk four miles to the service com. | Present, “'Neath the Chrlstmes OMicq frojecis RAREOVRG RV (b
Fas Nab Tt i Tree” The gll’i\ will be dalls that commission In iis two-diuy meet-
| P of the 2&h Divialon wear| we willl ing in Portland included nnother
M r's unit, United Press Staff|“ing and dance and lhe bovs will ¢ B I L 2 il o
Correspandent Robert Brown| e soldlers that march and aing. 0 Kismath = County e p ‘P
cabled, They carry two large pain Mre. Rose Lee, Mrs, :\%:idrm J:-r! r!!ll» o the Lrnritlm w:l pav
{nckets to recelve leftovers from|Retterath and Mrs. Janis Kaftan's Ing of 731 miles of the uunl
tha moss. hall |third and fourth grades will pre.| Crescent ; Luke Shinetlr .
The two gltls who plek ‘up the|Senb “The First Christmas” a I ﬂ; State “"Ulf 58 ‘f"' wi
leftovers each night #lso ucl as|PANtoraime of the natlvily scene te Padx highwiy. Loy h“iﬂ'“

[ with Cnnvtm.ns carols and choral Was Warren Northirest Company* of
s Portland at 8384041,
The =ectlon of h.i:h" wy

guldes for the others who stumble
and fall if not helped through' the

St [ the ® + : Thr fiih and eighth Junior High involy l‘"
(‘_01 :m:‘svdmtnul,Imm;“Ql]ue];.:-l:d ::Hl.f':? Cholr will present a skil taken 3¢ 43 miles east o rluﬂr AN
ing byill for them. from *Frosty the Snowman™ and|10 miles south of ‘v“‘-t""

will alzo sing. ALSO APPROVED
The high school students will Aleo approved was a bid for 1he
St o presentl. a pantomime and the choir | instaliation of gusrd il on U.S
ores Pel'l will sing. Virginis Walton = -1 87 and State Route 58 In Klamath |
Fle direcior for the nigh school  and Lane eounties. Low bidder was
To ald Christmas shoppers all || junior high and filth  and sixth Trussfab, Inc., of Portland at sil.'
the downtown stores of Klamath || prades. g8

Falls will remain open through Santa Claus wil. be there 1o say The Sixth Siree: Vinduct lob rep-

Friday until § p.m., according | hello and pass out pre ik reseénts more than 35 per ceat of

o an announcement from the Evervone s inhvited urged | the contract money approved at the

Klamath Merchanis Assoclation. || 10 come early because of lmited two-dny meeting. Contracts total

. eal) apapity ling $3,340.422 were approved

MANY A SMALL CHILD will know there is & Santa because mambers of the Future Nurse
Club of Klamath Union High Schosl have ipent many houri making dslls and stufled animals
for children who otherwite might be forgotfen. This is the second year that club members
have had such a project. The wrapped qifts will be turned over to the Christmas Clearing
Bursau for distribution. The club is spontored by the auxiliary of the Klamath Medical Associa.
tion. Mri. Margaret Strode it KUHS adviser. Picturad are, Inft 1o right, the officers of the
club, Peggy Brown, president; Marcie Hawley, sekretary and Jaan Morgan, vice president.

The S:ate Highway Comnisaion Lillebo of Reedsport. Taw other
Tuesday approved s Jow bid of bids, both just under s million dol-
£809 964 for construction of the new  lars, were subinitied

[ ] South Sixth Streel viaduct over the The structure will be & four-

s a .ao:d;f_-lfls Facific tracks in Klam- lane sigel abd relnioiced conorele

Rt alls, vinou with exten e claverleni

According te Highway Commis.  strugtures st the downioy end

P 1 .| sion officials, the new viaduet will Bixth and Seventh stresis will be-

¢ PORT1 A'\D'_ Ore. (UP)—An .'E. be ppen for truifle by next (all, come ONE-WA) sirent roin the
faiths religions organization todsy .

: 1 However, {inal completion, includ- downtown area to  Commercial
promised to heed mn Indiana =ol- : n A ik . gl St
dler's plew for sommeont to (ake] 8 installation of guard rails, and Sireel, Outhaund ratlic will use
lover a piheile it orphanage landsepping operations will not be | Sixth, while inbound I
for blind Korean children, completed untll August 36, 1857 E‘:::"l::;n':!; :‘r‘"'lii :

World Vision, Inc,, sald aieps Lo Eubmlll:tng the low bid “1'_1_-‘1_'“ One ;Jlnr"-: '"" Commerelal, bervesn
nEsume toe |'l‘:.\'puln.. ity Iol_' Pic, Sixth and Sevenih stresis will be
Fritz Moeller's “off limits" or- . . ™ MNde  oneswRY
phanage slveady are belng leken; 7 ke Ny
|and funds will be made avaliable u I s HVI e 5[\"T H_“'P - < it
before Moeller s sent back home y l:ﬂlljl_n:::--l. l]-“”lt‘\a 'f”. “Fi'
to Southperi, Ind., in February. .IEllﬁl_- nrn:nl-wul\.hultll:\ filec

“Bo woh fell thaL boy: Rrd. hit ault herve to condemn s poriion ol

"; et Rov g\-'l : o ee an the right of way needed for ihe
';}r.“ ‘T' gl I“H(:”' n: “.r'_'rd' new vianuel,, Deiendant. in the ag-
",“;""‘fl }OI; :;“u] ,""'J,lm" A nld ! tion Ix the Crater Linke Machiners
I\.tl-- ml.» .“'3 guuriers in Poriland. CHILOQUIN—Puplis of the [irat Company, which owns lond at the
told United Press. six grades of COblloyuin, Sprague | downtown end of the vipducl,
OBSTACLES River and Klumath Agency are in- The 1otal plol Mvolved |5 & pars

Moeller, 72, sturied his orphan-| vited to meet Santa Claus af 12:30 auil e P

: A h 3 eol of land 15 by 150 feet.
nge in an Voff Hmits” area near| noon on Fridsy at the big coin- Whets contacied ‘Tuesday afler-
| Seoul desplle objectioos from the| munity Christmas tree in Chilo- g n; 3 l.\i i --' L-[Hj %
Army and assurances it would not| quin, Time was sef al 12,30 so the 4 DAARIE) iller, presiien

A. E. STREET, principal of the Malin High School, left, and
| Ted DeMerritt, associated with the Malin Chamber of Com-
merce and one of the sponsors sending the Malin football
team to Eugens to witneis a baskeiball game, were caught
before departure this morning by the % o'clock photographer

SDAY, Dl-.[‘l.'llm 21, 1855

at the bus depot.

counting In 53 yesrs loday reported
net profits of 81,536,800,000 from
1048 through Sepl. Jo.

These disclosures were made In
M, dpRge pProspectus  covering
Ford Foundation plans  fo sell
10,200,000 shares of common siock
in the first public offering of Ford
seourities In the flrm's history.

The stock, biggest eorparpte of-
fering ever muae, |5 expegind o
g0 on sale same thne next month
for about 8738 » share. The actual
time and price will be disclosed

Inin Pir wvalue will be 5 n|
share
The Ford earnings report was

mode tn & regisiration sistement

R. Albrecht
Addresses
'Y'-Meeting |

The responsibility of the Young
Men's Christian Asspciation in the |
| bullding of character in the youth |
of Amarica, and In meeling Lhe
challenge of the need for guldance
In forelgn lands, was emnhasized

last night by Rudy Albrecht, Sone-
rfamento, general secretary of the
Mountain  Distriet Work of the'!

YMCA, Paclfic Southwesl Arca,

Albrechy spoke at the 2Ind an-
nunl banguei and meeting of the
Kiamath County Young Men's
Christian, Assoolation held in the
MY headquariers.

With the new found freedoma for
youlh greater than at any other
time In history, the solution for
channeling those fresdoms in the
right direction must be through
moral and splritusl training, the
speaker =ald. Character and ata-

A e

OREGON
December 22

QOPEN

7:02

OPEN

7:01

CLOSE

4:37

CALIFORNIA
December 22

CLOSE

4:37

SHOOTING HOURS

| Faniilj Night_

billly can be bullt {hrough the
right leadership, Tralnlng of such
| lenders ls today’'s challenge for the
YMCA,
SPOKE BRIEVLY

He apoke brielly of the Impori-
anee of tamily pariicioation in ¥
work, of the deep veliglouy fervor

Well Attended .- B e

\ FORT ROGK—Y¥ort Rook a\mdss' countries whare umﬁa
ﬂﬂ?ﬂ‘ﬁl 1.#!% g In gl Eridday. o for o
was wall ubter

ded, Pre-dinner pro-| talpate in "Y" prcgunu !Iuhl)
jedls  Ineluded. making groeting | thrae nationa now have ¥YMCA prive
cards and wrapping eloth pictire | jleges and 'for (heas brief moments
borks made by the kindergarten! in history, America leads.” he said,
and, primary puplls for l‘)nnrmmch-' In closing he sald "Ihr"' Are
er Children’'s Hosplinl in Porlland. | np short outs to charaelsr,' snd
Some  famllios made place mats' sought continued cooperation of the
for lhe Christines morning bresk- | membership, the bosrd af direc-
fusl table from waxed paper and tors and the slaff In helping (o
designs  eul from ald Chreistmas! continne . to promote the momen-
grectings tum of growth of the local organ.

Group games, direcied teation,

| Maurice Ward nnd Mrx In the business session whiech fol.
Morehouse, [sllowed the lowed. annotineement of election ol
dinner with 65 persons the new members of the board of
presided  as directors wax mate ax follows
School ]mp:] read Mrs, R, P, Ellilngson and George
the slury fecorded  In Procior, reslectad: Bob Besci
fiike 2:8:20, kindergarien and pris| LaClair, Mra. Estin Kiger and Er-
mary children sang Away in a ' nie Taylor.
Manger' sand other songs, and the | GOODS
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859 Children
‘Phone Santa

junior  high  group presentea »  Ooals of for the com-
thoral reading Ing vear { by Paul|

Campbell, general secratnry includ.

ALl joited I the singing of Christ-

" carnls, leil by Miw Delbert 0d tl:lr nddition n|ln third ||u]i.‘|- -
v « Blonal stall member, fralned In
\I,I.l:.:“:;”,nplg::l\“:‘l”m_”.‘_m;:.i;:ml:‘ p!‘.hp, YMCA work, the ndditlon of n
hitie, DL ra YMCA program on the campun of |
Family. (1lms we JBown by Barl Qreson Technjeal Institute and In- |
ek P Yo Na ; are
:;I."h:,.:::" T:“,I.;::m_'n {'m"m[lﬂ_lm‘-‘niﬂ In Klamath County
e L The "Y' program 2 ap genred
1pbell sald, fhat inooming por
|.'mmw| aof the Klamath Fallg jel
SHOPP!NG Alr bate, antd ihelr families ‘can
miegrated into the
DAYS LEFT num phices of servloe ofiever
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r=- ".!P F"hl T8 ===  Baturday nlghts and Sunday alter
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First Such Offering
In Company History

W necessiury corollary of ihe stogk
offering, to the Sscurities and Ex-
change Commisalon. It showed that
current earpings ave at the rate
of $5.85 a alure, Cumulalive enrn-
ings Sinpe 1046 have been sscond
I the auto indusiyy only to Gohs
eral Molors,

The company used (his prospecs
fus as a vehlole {or diselosing that
It plans to Introduce . niw e
pansenger autamobiles ““within
the next few yenrs!' It did not
desuribe the e of say shat mars
ket It will be aimed at,
CURRENT RUSINESS

Coneerning ourrent busiyiess, the
Ford Company disclosed that deal-
o1y’ stocks of Fords and Mereurys
have Ilnereased and that “'there
have been reductions i production
and in future produstion sched-
ule

“Rapld ehnngon
oceur in the industyy.™ the coms
pany  sald nod piaies for (uture
production nre subjiect to coplings
ous revisw and to Irequent revi-
sipn nu\uu! or downward a8 cli-
« lances requle,”

The financinl repori covered the
10 veara. ns required by lew
through the first nine months of
1865, 1t digclosed that the com-
pry  sulfered nel losses I 1048
of &A,100.000,

Therealter, however, he com-
pany made (At profiis, wihough
there was a sng in 19561 nod 1962,
Ouinyt hit a record high for the
firm In the et nine months of
1066, For thet period the nel was
£312.300,000, highor by 584,400,000
than ' the profits for all ol 1904,
the richest previous vear

For the nine years 1840 through
1054, Tord's net Cearnings  were
$1.214,600,000, This compnres with
84.775,000.000 Dby Aty ‘ohlel  rival,
General Motors Corp., and $688.-
000,000 by Ohrysler during the
same period.

SALES JOTAL

The 30-page prospecius alap re-
vealed:

1. Bales during the first dine
months of this year totaled $4.-
042,600,000

2. Consolidnted net ilncome [or
the first nlne months ol this year
Was £312.200,000,

3. Total oapiial and earmnings re-
tained in the business as of last
Sept, 30 amounted Lo £1,840,000,000,

4, The company plans (o intro-
duce a new line of prssenger Cars,
B, 'l‘he company Iud Ipctory! nleu

by desiangd ean

rt.l 30“‘ par uen! of thn Imtrl.!llr} ]
total sples;

6. Faglory sules of pesdenger
enrs pnd trucks for the fliest ning
montha thin venr tolaled 1,901,000
or IT.6 per cent of the Industry's
total fuctory smles
| The prospectus showed (hal the
company'a directors already have
| voted »n dividend of 60 cents a
share for the I[rsat quarter of next
year,

Future quncterly dividends will
be subfect *'to 'business conditions®*
and the company's opernting and
finunolal position, a statement ac-
companving the siatement said.
DIVIDENDS PAID

8o far this year, dividiénds were
pald equnl to $2.17 per share on

| the newly clnssified capital stock.

dividend was dorlared on tha
2,200,000 on
the  first

Thi
basls of profits of &
sules of §4,042. ﬂﬂutrtlﬂ in
nine monbtha of 1

The Ford I-:n.:ulu.un will ‘sell
the common stock to Eeven Inrge
underwriters

The seven, In turn, will ask 100
smnller brokerage houses throughs
out the nation to participate in the

male of the sock (o the publie. A
local broker seid the word in se=
our| q J thnt the major
unierws ¢ will nek that ndivid-
unl wlloiments bBe Timited 1o five
or 10 shares to insure wide publi
holdings

-

ather
s 14
FTORECAST—Rlamath Falls and
vicinity:  Cloudy with Inlerinittent
rain Whirough Thursday, Windy st
thmes, High Thursdiay 52 law
Wednesday night 4%,
yesioardiy
last 1!

« A7
a5

]
ote of last night's 22nd annual

banquet and meeting of the Klamath County Young Men's Christian Association, held in the
"Y' headquariers on Pine Street, The speaker was Rudy Albracht, Sacramento, general spe-

retary of the Mountain District Work of the YMCA, Pacific Se
laft., Others, seated,

aft to right, are Bill DaPaw, vice president and John Sandmayer, presi
dent of the local orgafizatien. Standing is Bill Cornell, program sscreta

wocond from the

uthwest Area,




